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OcobeHHOCTH OCylIeCTBJIEHUsI PUHAHCMPOBAHME HHBECTHLIMOHHOM
JIeATeTbHOCTH HA PA3IHYHBIX 3TANAX )KU3HEHHOT0 IIKJIAa MPOEKTA

TTomnecckuii A.B.
Benopycckuii HallMOHANbHBINA TEXHUYECKUI YHUBEPCUTET

B Pecnyonmuke benapych Hambonee pacmnpocTpaHeHHbIMH —(hopMaMu
opraHu3anuu (UHAHCHUPOBAHHMS SIBJISETCS MPUBJICYCHHE 3a€MHBIX CPEJICTB MM
HCIIOJIb30BaHUE COOCTBCHHBIX BPEMEHHO CBOOOHBIX (DMHAHCOBBIX PECYPCOB.

JIro6oe mpennpusTHEe UMEET ONPEAS/ICHHBIN KU3HCHHBIA UK, HAYUHAS OT
BO3HMKHOBEHHS [0 JHMKBUJanMu. Ha KakaoM w©3 3TamoB 3TOro IHMKJIA
MpEeANpUsITHE XapaKTepU3yeTcs ONpeAeNieHHbIM JOCTUTHYTBIM — YPOBHEM
Pa3BUTHUS U TEPCIEKTUBAMU €ro npojoiikeHus. COOTBETCTBEHHO Ha KaXKJIOM
JTarne NPEANPHUSITHIO IOCTYIHBI pa3iuyHble CIOCOObI  (DMHAHCHPOBAHUS
JanpHeimero pa3sutusa. OCHOBHBIC MCTOYHHKH BHEITHETO (PMHAHCHPOBaHUS
MPEIIpUATHS Ha Pa3MYHBIX ATalaX >KU3HEHHOTO [HUKJIA IO ONBITY CTPaH C
Pa3BUTOM PHIHOYHOM SKOHOMUKON MOKHO MPEACTABUTh HAa PUCYHKE 1.

7| ey - CpeJICTBA IEIEBBIX TOCYIapCTBEHHBIX U HEFOCYJaPCTBEHHBIX
(HavaBHBI oTama, (honm0B (TMOAAEpKKa MHHOBAIIMI, MAJIOTO MPEANPUHIMATEILCTBA);
T.H. «start up») - CpeJICTBA KPYIHBIX KOPIIOPAHii-3aKa3ulKOB HHHOBALIH;
- cOOCTBEHHBIE COEPEIEHHUS IPEAIPUHHMATEIS;
- uHeecmuyuu (OU3HeC-anzenNay I UX acCOLHaLH

2 Crapnus pocra
(pynKnHOHMpYIO-
1ee NepereKkTUuB-
HOE TpeNnpHusiTUe) CTHIHH

- 6eHuypHoe unancupoeanue;
- HHBECTHIIMH CTPATETHYECKOr0 HHBECTOPA, HHbIC MPSIMbIe HHBE-

- mepBu4HOE pasmemnienue aknui (IPO) mmm pa3menienue akmit
JIOTIOJTHATEIJILHON S9MUCCHU (BBIILYCKa);

- 3aeMHO€e (PHHAHCHPOBAHHE;

- MHBECTHIIUM CTPATErMYECKOr0 MHBECTOPA, UHbIE NPsIMble HHBeE-

3 3pestocTh
(KpymHoe miarte-
JKECTIocoOHOe
MPEANPHATHE) CTHLMH

Pucynok 1 - HcrouHwkn BHeEIIHEro (MHAHCHPOBAaHWS NPOEKTa Ha
Pa3IMYHBIX 3Tanax ero XKU3HEHHOTO KA

B kadecTBe MHBECTOPOB Ha Pa3jIMYHBIX 3Talax >KU3HEHHOTO IUKJIA [IPOEKTa
MOTYT BBICTYNaTh TaK Ha3bIBaeMble «OM3HEC-aHrelbl», MHBECTHLHOHHBIE U
BeHUypHbIe (OHIBI (3aMHTEPECOBAaHBI B MAaKCHUMAJbHOH CKOPOCTH pocCTa
KalnuTAIM3allid TPEANpusITAs U OBICTPOM BBIXOAE W3 MPOEKTa), KPYIHBIE
KOpHopanuy (CTpaTernyecKue HWHBECTOPBI), PACCUMTHIBAIOIIUE TONYYHUTh
CTPATErMYeCKOe KOHKYPEHTHOE MPEMMYIIECTBO B CIydae YCIELIHOrO
BHEJIPEHUS
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