merocst ”H(GpOpMaMOHHBIM 0a3HCOM JUISl CHCTEM YIPABJICHHS TIPOSKTOM.
Taxoke  OOHapyXeHbl  NPUYMHHO-CICICTBEHHBIE  CBSI3M  YKa3aHHBIX
MIPOTPaMMHBIX MIPOIYKTOB, M HAMEYEHBI BO3MOXHBIE BapraHThI pa3sutust CIT1O.

VK 65.01
AKTyaJIbHOCTBH IpoBeeHus npouenypobl Due Diligence npu peanusanuu
HHBECTHIHOHHBIX NMPOEKTOB

I'ymens O.U.
benopycckuil HALIMOHAIBHBIN TEXHUYECKUM YHUBEPCUTET

Beixon PecnyOmuku bemapych Ha BHEIIHHE pBIHKHM, IPUBJICYCHHE
WHBECTOPOB, OOECIeYeHHe IPHUPOCTAa JKCIOPTa TPEOYIOT —IMPOBENCHHUS
CICIMAIBHON TIpOoIelypsl KomiuiekcHoi mnposepku Due Diligence. Due
Diligence, mpoueaypa ¢opMupoBaHusi OOBEKTHBHOTO TMPEACTaBICHHUS 00
00bEeKTEe WHBECTHPOBAHMS, BKIIOYAaeT B CEOS: WHBECTHLHOHHBIE PHCKH,
HE3aBHCUMYIO OLIEHKY O0BEKTa MHBECTHPOBAHUS, BCECTOPOHHEE HCCIIEIOBAHHE
JIeSITEIFHOCTH KOMITAaHHWH, KOMITIEKCHYIO IIPOBEPKY €€ (PHHAHCOBOTO COCTOSTHHMS
U TOJOXEeHUsT Ha pblHKe. OOBIYHO Ipolleaypa HPOBOIMTCS IIEpe] HavalioM
MOKYIIKA OW3Heca, OCYIIECTBICHHEM CHCIKH 10 CIUSHHUIO (IIPUCOCTUHEHUIO),
NOAINMCAaHUEM KOHTpPakTa O coTpyaHuuecTBe. OCHOBHBIMH JOKYMEHTaMH,
u3ydaeMbiMu Tipu  mipoBezeHnd, Due Diligence smisiiorcs:  KopriopaTHBHBIC
JOKYMEHTBI, (PUHAHCOBas OTYETHOCTh, TEXHMYECKHE OTYETHI, HCCICIOBAHHSA
PBIHKA, OCHOBHBIE MaTepPHANIbHbIE aKTHBbI, HEMaTepHaJIbHbIC aKTHBHI (TATEHTHI,
TOBAapHbIC 3HAKW, JHIEH3MM W Tp.), KOHTPAKTHI, CTPAaXOBBIC IOJIUCHI,
nHpopManus o BIaeNblax, CyAeOHbIe 1eNa U IPYroe.

B EC nposenenue npoueaypst Due Diligence ycraHoBiIeHO 3aKOHOJATEIBHO
¢ 1993 rona, B Pecriybnnke benapycs — Tonbko ¢ 2011 rona.

B kauectBe mpumepa nposeaenus Due Diligence mpu peanusanuu HHBECTH-
[IMOHHBIX MPOEKTOB MOXKHO OBLIO OBI MPUBECTH: MPOEKT MO CO3AaHHI0 MeOEIb-
Horo npomsBozactBa IKEA na teppuropun Pecniyomuku benapyce. [IpoBenenue
cmenok 0e3 mposeneHuss Due Diligence 3avactyro mpuMBOAMT K BechbMa
HeraTuBHbIM nocieactusmM. B 2008 roxy Future Group Beikymun 88,7% akiuii
OAO «benOMO-ctpoii». Ilocme MOKynmKM akmuii Ha ayKIHOHE BBIICHHUJIOCH,
4yro B OajaHce, IPEICTaBICHHOM HHBECTOPY HaKaHyHE ayKIHMOHa, He ObLIH
oTpakeHbl 00s3aTenbcTBa «bemOMO-cTpoit» Ha cymmy 1,6 MJTH. T0JIIapOB.

PazBuTHe OTHOIIEHMH C HMHBECTOpaMH, TMPHBOIAT K TOMY, YTO
JIOOPOTIOPSIIOYHOCTh SBJISETCS HEOOXOAMMBIM TpeOOBaHMEM ISl KOMITAHHMA
SBJSIFOIIMMUCS ~ YYaCTHUKAaMHM WHBECTHUIMOHHOM  JEATENIBHOCTH, II03TOMY
crenyer  paccmatpuBate Due  Diligence, xax o0s3arensHbI  9Tam
WHBECTHLIMOHHOTO TpOLlecCca, KOTOPBIH IO3BOJIUT WHBECTOPY IPUHSITH
NPaBWIBLHOE U ONTUMAJIBHOE PEIICHHE.
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