[IpoTuBO/IENiCTBOBATh HENPYKECTBEHHOMY IIOBEJCHUIO KOHKYPEH-
TOB-OJIUT'OTIOJIUCTOB CIOKHO. HeoOxonnma KauecTBEHHAs MAapKETUHIO-
BO-aHaJIMTHYECKas paboTa MEHEIKEepPOB, HO 3TO TPEOYeT JTOTONTHUTENb-
HBIX 3aTpaT Ha yNPaBJIECHYECKUN NepCcoHaN. BO3MOXHO CO3aHUE MOBbI-
IIEHHBIX IPOM3BOJACTBEHHbIX 3amacoB. Ho wu »a3t0 Beger K
JIOTIOJIHUTENBHBIM 3aTpaTaM. OCHOBHBIM JK€ HAaIIPaBICHUEM IPOTUBO-
JICHCTBHS pUCKAM Ha PBIHKE OJUIOIOJIMN SBIISIETCS MOCTOSIHHOE COBEP-
IIEHCTBOBaHHE MPOU3BOAMMOI TNMPOAYKIMHU C LEIbI0 IOBBIILIEHUS €€
KOHKYPEHTOCIIOCOOHOCTH.

YK 330.322
BAJIIOTHBIE PUCKH TPU CMEHE COBCTBEHHHUKOB
COBMECTHBIX IPEJINPUATUI
ctynent rp. 103211 Crpenenxuit A. A.
Hayunwiil pyxosooumens - kano. 3xon. Hayk, ooyenm Usauymurn A.JI.
Bbenopycckuit HallMOHAIBLHBINA TEXHUYECKUN YHUBEPCUTET
MuHck, benapychb

B nacrosiiee Bpems B PecriyOnuke Benapych akTyanbHBI MEpOTpHsi-
THS TI0 aKTUBHU3AI[MY WHBECTUIIMOHHON JEATENHHOCTH MyTEM IpUBJIEUe-
HUS B PEaTbHBIM CEKTOP PKOHOMHUKHA HOBBIX MHBECTOPOB M TOBBINICHUE
3¢ (EKTUBHOCTU UX YYACTHsI B HAIIMOHAIBHBIX KOMIIAHHSIX.

Ha cragum co3manus npeanpustus, Kak MpaBUiIo, PEIIAETCs BOMPOC
0 CTPYKType ycTaBHOTO (POHIA ¢ TOYKH 3PCHHUS JOTU HAITMOHATHHBIX U
MHOCTPAHHBIX YYaCTHUKOB.

B ycnoBusx CcTaOWIBHOTO PAa3BUTHS 3KOHOMHK COYYPEIHUTEICH-
PE3UACHTOB M HEPE3UJIEHTOB 3Ta CTPYKTypa BJIHSIET B OCHOBHOM Ha Ka-
YECTBO OPTaHM3AIMH 3aKyTIOYHOW JEATEIHPHOCTH M CHCTEMBI TTPOJIBIIKE-
HUS MPOMYKIMK HA PBIHKAX Pa3HBIX cTpaHaxX. MHOCTpaHHBIE COyUYpeIu-
TEJH TIPHU 3TOM OKAa3bIBAIOT CYIIECTBEHHYIO IMoMoIlb. Ecim ke HaumHa-
FOTCS TIPOOJIEMBI B MOHETapHBIX c)epax CTpaH-yJaCTHUIL, TO B ITOJHOM
Mepe HauWHAET MPOSBIATHCS BAIOTHBIN PHUCK.

BapuaHToB pa3BUTHS COOBITHI MOXET OBITh HECKOJBKO JJS COB-
MECTHBIX MPEATIPUATHIA C JToJiel HaIlMOHAIBLHBIX U WHOCTPAaHHBIX ydpe-
UTETEH.

Ecnu manumonanpHas BajroTa JEHIEBEET K TPETHUM BalllOTaM, a Ba-
JI0Ta MHOCTPAHHOTO MHBECTOpPA AOPOXKAeT, TO (PHHAHCOBBIE BO3MOXKHO-
CTH WHOCTPAHHOTO YYaCTHHKA C TOYKH 3PCHUS TOTCHIINATLHON TTOMOIITH
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YCHJIMBAIOTCS W, IIPU MPOYMX PAaBHBIX YCIOBHUAX, €O JOJIO0 B COBMECT-
HOM HPEANPUATHH MOKHO YBEIM4YMBATh. [|Ji HAIMOHANBHOW YKOHOMH-
KM TaKue U3MEHEHHUS TIOJI0KUTEIbHBI.

Bo3moxeH BapHaHT, KOIa HallMOHAllbHAs BalllOTa JAOPOKAeT, a Ba-
JII0Ta HMHOCTPAHHOTO COydpenuTens AemeneeT. Jloaro HHOCTPaHHOIO
MHBECTOPAa MOKHO YMEHBLIMTh M IOJOXKUTEIBHO PpeIlaTh BONIPOC O
cMeHe COOCTBEHHHKA B ITOJIb3Y HAIIMOHAIBHBIX COyYpeIUTeNeH.

Ecnu >xe BamroThl HallMOHAJIBHBIX M MHOCTPAHHBIX HWHBECTOPOB II0
OTHOLICHHUIO K TPETbUM BaJIOTaM MMEIOT IIPUMEPHO OMHAKOBYIO ITUHA-
MUKy, TO CTPYKTypa ycTaBHOTO (hoHIa (WM aKIMOHEPHOTO KamuTasa),
KakK NpaBHJIO, HE MEHAETCS, TaK KaK B3aUMHBII BAJIOTHBIA PHUCK B ATOM
ClIy4yae HE3HAUUTEIbHBIH.

OTH 3aKOHOMEPHOCTH YacTO IPOSBIAIOTCS CIIOHTAHHO IIPU CMEHE
coOCTBeHHHKA TpeAnpuaTus. Ho HHBECTOPHI pU MPUHSATHU PEIICHHN O
1eNIecO00Pa3HOCTH CBOMX (PUHAHCOBBIX BJIOKCHHH B HOBBIE HPEATIPHS-
THSI IOJDKHBI UX YIUTHIBATh.

YK 697.14
BJUSIHUE JIEJIOBOM AKTUBHOCTH
HA ITOBBIINEHUE 3OPEKTUBHOCTHU NPEAINIPUATUSA
ctynentka rp. 103220 Koxyx E.O.
Hayunwiii pyxosooumens - kauo. 3koH. HaYK, doyenm Aoamenxosa C.H.
Bbenopycckuil HalMOHANBHBIA TEXHUYECKUN YHUBEPCUTET
MuHck, benapychb

JlemoBasi akTUBHOCTh BBICTYTAeT BAKHEUIINM (DPAaKTOPOM, OIpeIessi-
FOITNM (PMHAHCOBYIO CTAOMIBHOCTH MPEANIPHUITHN.

CymiecTByeT MHOXECTBO METOJAMK IS OLIEHKH JEJIOBON aKTMBHOCTH
MPEANPUATHUS, HO OHU UMEIOT PsIi HEJOCTATKOB:

e  He mMpopaboTaHbl HANPABJICHUS B3aMMOCBSI3U JEIOBON aKTHBHO-
CTH TPEANPHUATHS C TAKUMH BaXHBIMH €T0 XapaKTepUCTHKaMH Kak 3¢-
(EKTHBHOCTH ¥ KOHKYPEHTOCIIOCOOHOCTD;

¢ BAXHBIMU M TMPAKTUYCCKH HE HUCCIICOBAHHBIMH OCTAIOTCS BO-
MPOCHl O TOM, HACKOJBKO JEJOBasi aKTUBHOCTh CBSI3aHA C PEIICHU-
€M TEKYIIUX U CTPATErH4eCKUX 3a/1a4 IPeaApUsITUS;

®  JICNOBYIO aKTHBHOCTH CBOJST K IOKa3aTesiM 000padyuBaeMOCTH
U IPU 3TOM HE IpPEJIararoT BApUAaHTOB OLICHKM KAa4€CTBEHHBIX MOKa3a-
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