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3HavYeHUe NHBECTULIMOHHBIX 0AHKOB B AKTMBM3allMi HHHOBAIIMOHHOI
JIeATeTbHOCTH Cy0ObeKTOB X0351iiCTBOBAHNUS

Koznenkosa O.B.
Benopycckuii HallMOHANbHBINA TEXHUYECKUI YHUBEPCUTET.

B MHHOBAaNIMOHHOW NEATETHFHOCTH MPEANPUATHI OONBIIYIO PONb MOTYT WT-
paTh MHBECTUIMOHHBIC OaHKH. IIHBECTHIIMOHHBIN OaHK onpenenseTcs Kak OaHK,
CNIELMAII3UPYIOIINIICS Ha OpraHu3aliy BBINYCKa, TapaHTUPOBAHUU pa3Mellle-
HUS ¥ TOPTOBJIEC IIEHHBIMU OyMaraMmu; OCyIIECTBISIONUN TakKe KOHCYIbTAIUH
KJIMEHTOB TI0 Pa3IM4YHbIM (DMHAHCOBBIM BOIIPOCAM, OPUEHTUPOBAHHBIH B OCHOB-
HOM Ha onToBble (huHaHCcOBBIE peIHKH (B CILIA), Ml Kak HEKJIMPHHTOBBIN OaHK,
CHeUUaIM3UPYIOMINIiCS Ha CpelHe- U JIOJITOCPOYHBIX MHBECTUIMSAX B MEJKHE U
cpenHue KoMmIanuu (B BenkoOpuranun).

OCHOBHBIMH XapaKTEPHBIMU 4YEepTaMH Ul 3TUX KOMMEPUYECKHX OpraHH3a-
LM, KOTOpbIE MBI Oy/leM Ha3blBaTh WHBECTHLIMOHHBIMH OaHKaMH, SIBIISIOTCS:
KpyIHasi yHUBEpcalbHasi KOMMEpYecKasi OpraHu3anus, codeTaronas OoIbIIH-
CTBO JOIYCTUMBIX BHIOB JEATEIBHOCTH HA PHIHKE LICHHBIX OyMar U Ha HEKOTO-
PBIX Ipyrux (PUHAHCOBBIX pPaHKax; INTABHOW IMPH3HAETCS JESTENHFHOCTD 110 MPH-
BJICUCHHUIO ()MHAHCHPOBAHHS IOCPEICTBOM IIEHHBIX OyMmar; OyAydd KpyIHOM
OpraHu3alyel, onepupyer, IpexkIe BCero, Ha ONTOBBIX ()MHAHCOBBIX PBHIHKAX;
OTJAeT MPUOPUTET CPEIHE- U JOJITOCPOUHBIM BIIOXKEHHSIM; LIEHHbIE OyMaru siB-
JSIFOTCSL OCHOBOHM ero moptderns, nmpu 3ToM OOJBIIMHCTBO HHBECTHUIIMOHHBIX
0aHKOB B HauOOJbIIEH CTEIIEHW OPHUEHTHPYIOTCS Ha HErocyJapCTBEHHbIEC LIEH-
Hble Oymaru. B cOOCTBEHHO MHBECTHIIMOHHOW OAHKOBCKOW JESITEIBHOCTH BbI-
JICTISIIOT JIBa HAINpaBJICHUs: MPUBJICYEeHNE (DMHAHCUPOBAHUS; CIMUSHUS U IIOTIIO-
meHust. Kpome T0ro, MHBECTHIIMOHHBIE OaHKH 3a4acTyl0 aKTHBHO TOPTIYIOT KOH-
TPOJIHBIMU TTAKETAMU MEJIKHX U CPEJHUX KOPIOpAIMi HE 110 3aKa3aM KIIMEHTOB
Ha PECTPYKTYpHU3aIMIO X OM3HECa, a B ENAX IOIyUCHUs CTIEKYIISITUBHOMN NpH-
6butn. Ilpu 5TOM B IEepHOA, KOT/Ia MHBECTUIIMOHHBIM OaHKOM OCYIIECTBIISICTCS
Jiep>KaHHe TOTO MJIM WHOTO KOHTPOJBHOTO IAKETa, UM MOTYT OBITh OCYIIECTB-
JeHpl (MHAHCOBOE O3/I0POBJICHHE JTAHHOTO MPENPHATHS, ONTUMH3aLuUs (u-
HAHCOB JJaHHOW KOPIIOpAINH, a TAKXKe JPYTHe MEPONPHATHS, HallpaBICHHbIE HA
MOBBIIIEHNE KYPCOBOM CTOMMOCTH AAHHOTO TakeTa. Takas NesaTelbHOCTh J0C-
TATOYHO IIUPOKO BEIETCS B HACTOSIIEE BPEMsi HEKOTOPBIMH POCCHUICKMMH WH-
BCCTUIIMOHHBIMU KOMITAHUAMU. ﬂﬂﬂ BBIINIOJIHEHUA BHCUIHUX BHIAOB ACATCIIBHO-
CTH HHBGCTI/IHHOHHBIﬁ 0OaHK Pa3BUBACT TAKXKEC BHYTPCHHUC BUABI JICATCIBHOCTH,
o0ecrieunBaronyie HopMaybHbIe YCIOBUS (QyHKIIMOHMPOBAHHS IJIsl T€3 MOApa3-
JIeNICHNH, KOTOpbIE OCYLIECTBISIOT BHEIIHIOI JIESITENFHOCTh U TPUHOCAT TPH-
OBbLIB.
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