VJIK 330.1
COLIMAJbHBIN KAIIMTAJI KAK ®AKTOP DKOHOMMYECKOI'O POCTA
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Crienn(pnaeckiM CBOWCTBOM COITMAIEHOTO KalHUTaja SBISETCS TO, YTO €r0 COBOKYITHOE KOJHMYECTBO B
o0IecTBe He SBISIETCS CYMMOW «COITMAIBHBIX KaIllUTalOB» BCEX €ro CyOBEKTOB. JTO MPOUCXOAWT He
TOJIBKO TIOTOMY, YTO CYIIECTBYIOT HEKOTOpBIC MPOSBICHUSI COLMANBHOTO KalWTalla TOJBKO HA YPOBHE
BCEro COLMyMa, HO M B CBSI3M C TE€M, YTO STOT KalUTall COIUAIbHO—KIIACCOBBIMH M XO3SHCTBEHHBIMU
CyOBEKTaMH MOXET HCIIOJIb30BaThCS (M MCIIONB3YeTCs) HE TONBKO Ha Oiiaro Bcero obmiecTBa (MM B PO-
JTYKIIMOHHBIX IIEJISIX), HO U C LETBI0 STOHATBHON ONTHMH3AIMN CBOCH COIMATHbHO—KOHOMHUYECKON JKH3-
HEHHOCTH, YTO BCTYIIAE€T B MMPOTHBOPEYNE C HHTEpECAMH APYTUX KJIACCOB U IPYIIN, TOCydapCTBa U COLU-
yMa. B conmanpHBIX CHCTEMax C CHIIBHBIMU COIMANbHO—KIIACCOBBIMHU aHTarOHM3MaMH U TEPEKOIIEHHON
COLMAIILHO—KJIACCOBOW CTPYKTYpOM (BBICOKasl CTENEeHb MU PepeHInANA MKy CYOBEKTaMH B UMYILe-
CTBEHHOW W 00BEMHO—TIPaBOH CTPYKTypax) 3T0 OyJAeT MPUBOAMUTH K UCIOIB30BAHHUIO COLMATBHOTO Kallu-
Taja, HAKOTUIEHHOTO BHYTPH COIMANBHBIX KIIACCOB, MPEXK/E BCETO B MENSIX KIACCOBOW OOPBOBI, UTO TIPH-
BEJIET K 3HAYUTEIHPHOMY CHMIKCHHIO CO3H[AIONIETO NEHCTBHS COIMATLHOTO KalWTala Ha YpOBHE OOIIe-
CTBa, CHU3UT MPOAYKUUOHHBIN 3 dekT oT ncnonp3oBanus 3Tol (HOpMBI KalluTajla Ha YpOBHE TPYIIN, a
3HA4YUT, NOHU3UT 3(PPeKTUBHOCTh (QYHKLMOHUPOBAHUS HALIMOHAJIBHOM YKOHOMHUYECKOH cuctemsl [1, c.
199-313; 2, c. 469-474; 3, c. 148-150].

Ha 6a3e pa3Butusi TpyJOBBIX OTHOLICHUH B TpOIIECCE CTAHOBIICHUSI M OBOJIOIMY OOIIECTBA pa3/ieieH-
HOT'O TpyAa GopMUpPOBATUCH (M MPOAOIDKAIOT Pa3BUBATHCS) TAKUE BYKHEHIIINE COCTABISIONINE COLUATb-
HOTO KamuTalla, Kak O00s3aTeNbCTBA, OXKUIAHWS M HANCKHOCTh COLHMAIHHOW W HWHCTUTYIIHOHAIBHON
CTPYKTYPBI; BO3MOXXHOCTh TOJY4YeHHS HH()OPMAIWK C HAUMEHBIIUMHU H3JEPKKAMH; CYIIECTBOBAHUE
HOPM (BKJIIOUAIOIIUX B ce0sl aIbTPYHCTHUECKOE TIOBEICHIE B MHTEPECaxX COIMANBHOW OOIIHOCTH) U 3(-
(heKTHBHBIX CaHKIIMI, OTHOCHTEIbHAs 3aMKHYTOCTh M alpONPHATHBHOCTH (CIIOCOOHOCTH COIHMAIbHON
TPYNIIBI, IEPBOHAYATIHHO CO3IaHHOM /ISl OJTHUX IIeIeH, T chOPMUPOBABIIICHCS ISl ONITUMU3AIIUN CBO-
X COLNUATIbHO—OKOHOMHNYCCKHUX MHTEPECOB B OMNPEACIICHHBLIX YCJIOBHUAX, IO MEPEC BBIIIOJHCHUA 3TUX IIC-
Jiel U/WITM U3MEHEHUs YCIIOBHH, TPaHC(HOPMHUPOBATHCS B TPYIIY, MPECIICIYIONIYIO APYTHE EIH).

CerojiHsi O YCJIOBUSM, HEOOXOAUMBIM Ui YCIIEITHOTO (POPMUPOBAHUS COIMAIFHOTO KalWTala Ha
ypoBHe obmiecTBa, B Pecniyonuke benapycs nmeercs psii MpenMyIecTB 10 CPAaBHEHUIO MPAKTUYECKU CO
BCEMH MTOCTCOBETCKUMU cTpaHamu. CerofHs 1Mo HU3KOMY YPOBHIO KOPPYIIIIMK B OpPTaHax rOCYJIapCTBEH-
HOTO YIPaBIEHUS, 110 MPU3HAHUIO 3HAYUTEIFHOW YacTH HACENIeHUs, HEOOXOIMMOCTH U TIOJIE3HOCTH CO-
OJrro/IeHUs 3aKOHOB Hala cTpaHa Juaupyer B ctpaHax CHI'. B bemapycu pacter UCKpeHHSS peluruos-
HOCTBb HACCJICHUA, CTPOATCA HOBBIC XpaMbl U Tydad NPUXOANUT MOJIOACKD. VY nac ectp XapI/ISMaTI/I‘IHBII\/'I JIA-
Jiep, YCHEIIHO BBICTYMAIOMMK B Ka4eCTBE MHCTAHIMH, YCTaHABJIMBAIOMICH M MOAEPKHUBAIOLICH CTaTyC
3THYECKHX HOpM. BmecTe ¢ Tem, B pecyOiKe mo—TpeKHEMY He CO3[aHa JOMUHUPYIOILAs, pa3aessieMast
OOJIBIIMHCTBOM HACEIEHUS He0IOTnIecKas JOKTPUHA, KOTopasi Moriia Obl CHOCOOCTBOBATH HE0JIOTHYC-
CKOW MOOWJIM3aldM OOIecTBa, 00€CIIeUNBAIONICH JTOMOHUTEIBHBIN yeToHumBeiid ipupocT BBIL Ipo-
JOJDKAIOIIeeCst CerOHs OBICTPOE M3MEHEHHE XapaKTepa MHUPOXO3SHCTBEHHBIX CBS3EH, YCHIIMBAIOIIASCS
MOJINTUKO—3KOHOMHUYECKAs POJIh PETHOHANBHBIX JTHIEepoB (mpexe Bcero crpad bPUKC), mepexon gactu
9KOHOMHYECKH Pa3BUTHIX CTpaH K DKOHOMHUKE 3HaHWMH, yckopeHne HTP u yxkecroueHue Tio0anmbHOI
KOHKYPEHITUH 3a BCE BUJIBI PECYpPCOB (BKIIOYast pabouyto cuity) TpeOyroT ot Pecriyomuku benapycs 3¢-
(heKTUBHO HCIOJIB30BaTh BCE BUBI SKOHOMHUYECKHX PECYPCOB, B TOM YHCIIE U HA COLHAIbHBIN MOTSHIU-
ain.

[lo xpuTepuio 3KOHOMHYECKOW 3(P(HEKTUBHOCTH COLMANBHBIN KalHuTal MOXET OBITh CONOCTaBHM
TOJIBKO C TAKMMHU (PaKTOpamMH MPOU3BOJACTBA KaK YEIOBEUECKUI KamMuTal U Hayka. B Hamiell ctpaHe yxe
HAKOILJICH 3HAYUTENbHBIN CONMAIBLHBIN TOTCHIUAN (3a CUYET MPOBOIUMOMN CONMAILHON MOJUTHKH) U CY-
IIECTBYET IMO3UTHUBHBIN OMBIT €T0 KanuTaau3anui. CTaOniIbHO BEICOKHME TEMITBI SKOHOMHUYECKOTO POCTa B
Benapycu He SBASIOTCSI caMOIIETIbIO, a MPEXIE BCETO CPEICTBOM POCTA YPOBHS JKU3HU HACENICHHS CTpa-
HBL. OTO (B YCIOBHAX HEBBICOKOW Iu(pdepeHnraniuu JOX0A0B MEXIY ACHHIbHBIMU IPyMIamMu) oObeK-
TUBHO TIOBBIIIIAET YPOBEHb COIMAIBHOTO KamuTajia Ha ypoBHe obmiectBa. Vcxons u3 crenuduku 6eno-
PYCCKOM 3KOHOMHYECKOW MOJenH (MHHOBAMOHHAS, COLHAIbHO—OPUEHTHPOBAHHAS, PEUMYILIECTBEHHO
pBIHOYHAS) M COBPEMEHHBIX II100aJbHBIX UMIIEpaTUBOB, PecryOnuke benapycs Heobxoaumo dopmupo-
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BaTh YCTOWYHMBBIA BHYTPEHHHH CIIPOC KaK OCHOBY BBICOKHX TEMIIOB 3KOHOMHYECKOTO POCTA 3a CYET CO-
[IUATBHBIX 3P (EKTOB, KOT/Ia IOCTOSHHBIN POCT OIAroCOCTOSIHHUS W, COOTBETCTBEHHO, CIPOCA HACEIICHUS
o0ecreyrBaeT pacuIMpeHHOE O0MIECTBEHHOE BOCIIPOM3BOACTBO 3a CUET JIaBJICHHS CIIpoca.

T. HaTxoB, mpoaHanu3upoBaB OCHOBHBIC MCCIIEIOBAHUS, CBA3aHHbIE C MHCTHTYLIMOHANBHOW Mpobiie-
MaTHKOW, B KOHTEKCTE BIUSHUSA 00pPa30BaHUS M COIMATFHOTO KamuTalla Ha YKOHOMHUYECKOe pa3BUTHE [4,
c. 112-123] cnpaBeaaBO OTMETHII, YTO Y HHCTUTYIIMOHAIBLHON THIOTE3bI €CTh CEPhE3HbIE THOCEOIOT H-
YeCKUe KOHKYPEHTHI [4, ¢. 112]. JlelcTBUTENbHO, I YCTOMYNBOTO 3KOHOMHUYECKOTO POCTa HEOOXOAMMBI
CBOOOHBIE PHIHKY M CHIIBHBIE HHCTUTYTHI [5] (IO mOCIeTHUM TTOHMMAIOTCS TOJITOBPEMEHHBIE MTPaBHIIa
B3aMMOJICHUCTBUS JIIOZCH, TOTIOIHEHHBIE MEXaHU3MaMH PUHYXAeHUs [6]). Pemaromias poinb HHCTUTYTOB
000CHOBaHA BO MHOTMX HOBEHIIMX 3MIUPUYECKUX HCCIENOBaHUAX [7], OAHAKO OCHOBHOH BOIpOC 3a-
KJIIO4aeTcs B TOM, Kakue u3 ()aKTOPOB OKa3bIBAalOT OOJIbIlIee BIMSAHUE HA SKOHOMHUYECKUI POCT: 4eIoBe-
YECKUH M COIMAIbHBINA KAalNTaJIbl WIIM HHCTHTYIIHOHAIIFHAS cpeaa?

Cornacno uccienoBanusMm . [neitzepa, Jla [lopra, Jlonec—ne—Cunaneca u np., 4e€JI0BEUESCKUH Ka-
MUTaJ] BBICTYNAET Oosiee BaKHON MPUYMHON YKOHOMHUYECKOTO POCTa, YeM MHCTUTYTHI, & COBEPIICHCTBO-
BaHHUE MOJIUTUIECKIX WHCTUTYTOB IIPOUCXOINT TOCTE TOTO, KaK CTpaHa MPEeoIoNieBacT OSMHOCTh OJaro-
Japst IPaBUWIHHON SKOHOMUYECKOH MONMTHKE [8]. AHAIN3 METOMOJIOTHH OIIEHKH MHCTHTYTOB, IPOBEACH-
HBIH STHMHU aBTOPaMH, TO3BOJISIET YTBEPXKAATh, KaK Mmoka3biBaeT T. HaTxoB, «4TO HU OJIHA TpyIIa IMOKa-
3arerneil KauecTBa MHCTUTYTOB, KOTOPHIMH ITOJIB3YIOTCSI MCCIIEA0BATENH, HE OTPaXKaeT JOJITOBPEMEHHBIX
XapaKTePUCTUK WHCTUTYIIMOHAIBHON Cpelbl: 3TH MOKa3aTelld BeChbMa M3MEHYHBBI M yBEIMYHBAIOTCS C
pOCTOM J10XO/I0B Ha AyIly HaceneHus» [4, c. 113]. «Hampumep, — oTMeuaeT yka3aHHBIM aBTOp, — MOKa3a-
TEJb PUCKa dKcHponpuaiuu cooctBenHoctr 0bul MuHumanieH it CCCP u Cunramypa B 1984 r., x0oTs
3/1ECh TPYAHO FOBOPUTH O HAJIMYUU OTpaHUYECHUM 115 BnacTu. B Mpane qaHHBINM OKA3aTeNb YBEIUUMIICS
¢ 1 10 9 (MUHUMAaNBHBIN PUCK 3KCHpoNpHaIyu) Beero 3a 15 ner. OueBUAHO, UTO STOT UHAEKC HE OTpaxKka-
€T TMOCTOSIHHBIX MPaBUJI, ONPEACISIONINX CUCTEMY CACPIKEK U MPOTUBOBECOB BEPXOBHOM BJIACTH, XOTS OH
MOJKET OBITh BeChMa MOJE3eH IS OICHKH YCIOBUN BEIeHWsI OW3Heca B COOTBETCTBYIOIIMX CTpaHax.
AHaJOTHYHONW KPUTHKE MOXKHO IMOABEPTHYTh M pPa3IMyHbIe TOKa3aTean 3(h()EeKTHBHOCTH TOCyIapcTBa: ¢
YUETOM MX CyOBEKTHBHOI'O OIIEHOYHOT'O XapaKTepa, OHH OTPa)XaroT CKOpee pe3yJbTaThl €X post, TECHO
KOppETHPYIOIHe ¢ YPOBHEM SKOHOMHYECKOTO PA3BUTHS, & HE HAIMYME TIOJUTHYECKUX OTPaHUUEHHUN KaK
TakoBbIX» [4, c. 113].

Kak mokaspIBatoT TeopeTHYecKrue U SMITUPUUECKUE UCCIIeIOBAHUS, KOJTHUECTBEHHbBIE OIIEHKH YeJIOBe-
YECKOT0 U COIMAIIBHOTO KAIMTAIOB XapaKTePH3YIOTCS. MEHBIIIMMH TIOTPEITHOCTIMHU, YeM MoKa3aTenu Ka-
4yecTBa MHCTHTYTOB. K mpuMepy, «perpeccuu MeTo/IOM HaMEHBITNX KBaJpaTOB MOKa3alld, YTO YPOBEHb
oOpa3oBaHus ropa3fo 0ojee cTabWiieH, YeM IO0Ka3aTelr OrpaHUYeHUI HCIIONHUTENBHON BiacTu» [4, C.
113]. Takum 0Opa3oM, YeITOBEYECKHI W COIMATILHBIN KalTUTAaJIbl SBIAIOTCS 00Jiee YCTOMUUBBIMU B OOBEK-
TUBHBIMH (DaKTOpPaMU, YeM TPaIUIIHOHHBIE WHIEKCHl Ka4eCTBA HHCTUTYTOB, T.K. MTOCIEAHUE HE OTPAXKAIOT
HU OT'paHUYCHUH BIIACTH, HA JOATOBPEMEHHBIC XapaKTEPUCTUKN TOJTUTHYECKOU CPE/Ibl, HU Ka4eCTBEHHBIE
XapaKTepUCTUKN COIMATBHON Cpelbl. AHAIN3 3aBUCHMOCTH MEXKAY MHCTUTYTaMH M Pa3BHTHEM JIHIIb
JIOKa3bIBACT, UTO «MHCTUTYTHI JIyullle (YHKIIMOHUPYIOT B OoraThix obmecTax» [4, c. 113].

K npumepy, 13 cTaHIapTHOTO PErPECCHOHHOTO aHajn3a (PakTOPOB IKOHOMUYECKOTO POCTa BHITEKAET,
YTO UCXOJIHBIN ypOBEeHb 00pa3oBaHus OoJice 3HAYNM JUI OOBSCHEHUS! TEMITOB POCTa, YeM UCXOJIHBIE TI0-
Ka3aTelli Ka4ecTBa MOJUTHYECKUX MHCTUTYTOB. B JJAHHBIX perpeccusx aBTOPhI OIEHUBAIH 3aBUCHMOCTb
JECSATUIETHUX TEMIIOB SKOHOMUYECKOro pocta HaunHas ¢ 1960 r. OT TakuX NMepeMEeHHBIX, KaK UCXOIHAs
NPOAOILKUTEIIEHOCTh 00pa30BaHusl, HCXOAHBIA YPOBEHb JJOXO/A0B Ha JIyITy HACEJCHUS U UCXOJIHBIE Orpa-
HUYEHHUS HMCIIONHUTENbHONW BiacTu. Taxke mpeacTaBieHbl pacyeTsl 3a Bech nepuon 1960-2000 rr. Pe-
3yJBTaThl HE MOATBEPKAAIOT CIPaBEIMBOCTh YTBEPKACHUS, UTO «MHCTUTYTHI SIBIISIOTCS] IPUUMHOM 3KO-
HOMHYECKOTO pocTay (KomuvecTBo HaOmoaeHuit 1o 102 crpan, 2 R 1o 0,55) [4, c. 113].

Hccnenosanme monrocpodnoro pocra (¢ 1870 r.) mo HeOombIoi BBEIOOPKE CTpaH (KOIHYECTBO
HaOroneHuid 1o 31) Takke HE BBISIBHI BIMSHUS MCXOJHBIX OTPaHUYCHUI MCIIONHHUTENLHOW BIACTH HA
9KOHOMHYECKHH pocT. bonee BakHBIM (PakTOpOM OKa3bIBACTCS MCXOAHAS JOJS YHalIMXCAd HadalbHBIX
knaccoB. CTpaHbl ObUTH KIACCU(UIIMPOBAHBI TI0 MPU3HAKAM HAKOIUICHHOTO YeJIOBEYECKOro KamuTaia u
MOJIUTUYECKUX WHCTUTYTOB. BBIIO BRISBICHO, YTO TIOUTH BO BCEX CTPaHaX cO CTAOMIBHBIM JIEMOKpaTHYe-
CKUM PEXHMOM HaceleHue BbICOKOOOpa3oBaHHOE. HanpoTuB, MpakTH4YeCKH BO BCEX aBTOPUTAPHBIX IOC-
yIapcTBax YpPOBEHb YeJOBEUECKOro KamuTanxa HU3KW. bojee TOro, TemMmbl SKOHOMHYECKOTO POCTa 3a
nepuon 1960-2000 rT. B cTpaHax ¢ BRICOKMM HCXOIHBIM YPOBHEM UelIoBeUecKoro kanutana (Ha 1960 r.)
ObLTH, B CpeqHEM, B [[Ba pa3a BBIIIE, YeM B CTpaHax ¢ HEOOIBIION MPOMOIKUTETHHOCTHIO IIKOJIBHOTO
o0yuenus. Pa3dpoc TeMroB pocTa BhIIIE B CTPaHax C II0X0 00pa30BaHHBIM HACEJICHUEM.
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WHTepnpeTupoBaTh 3TU pe3yIbTaThl MOKHO, UCIIOJIB3Ys pabOTy aMEPUKAaHCKOI'O TOJIUTOJI0Ia POCCHM-
ckoro mpoucxoxaeHus C. Jlumcera «[lomutnaeckuii yenoBek» [9], KOTOPBIN yTBEPKIAeT, YTO OCHOBHOM
3¢ ¢exT oT 00pa3oBaHHU HOCUT HE CTOJIBKO TEXHOJOTHUECKHUI, CKOJIIBKO MOMUTHYECKUi xapaktep. [lomo-
JKUTEJIbHBIE KCTEPHAIMU 00pa30BaHUsl CHU)KAIOT YPOBEHb HACHIIUS B OOIECTBE, YKPEIUISIOT MOTUTHYC-
CKYIO CTa0MJIBHOCTb, CIIOCOOCTBYIOT 00JIe€ HA/ICKHOHN 3aIIUTe MPaB COOCTBEHHOCTH M SKOHOMUYECKOMY
pocTy. OTa runoresa MoATBep)KaaeTCs U A. ANEe3UHON, KOTOPBIM TakKe MOKA3bIBAET, YTO MOJUTUYECKAS
CTaOMIBHOCTH OJarOTBOPHO BIUSIET HA SKOHOMUYeckuid poct [10, c. 189-212].

Takum 00pa3oM, OCHOBHOH IEpEMEHHOH, OMpenesionell IPON3BOICTBEHHBIE BO3MOKHOCTH 0O0IIIe-
CTBa, BBICTYNAET YPOBEHb UEIIOBEUECKOI'O M COLMAJIBHOIO KalWTalla, & MHCTUTYThl OKa3bIBalOT BO3ZIEH-
CTBHE BTOPOTO MOPSAKA U YIIyUYIIAIOTCS IO MEpe POCTa OIaroCOCTOSHUA. DTH BBIBOJBI ITOATBEPKAAIOTCS
MIOCJIEBOCHHBIM SKOHOMHYECKHM pa3BuTHeM cTpaH FOro—Bocrounoit Azum, B ocobennoctu, KHP. Ilo-
3TOMY B LIEJISX BBIPAOOTKU CTpATEruii, 00€CIeYNBAOIINX S3KOHOMUYECKUI POCT U YCTOHYNBOE Pa3BUTHE,
HEOOXOIUM MPEXKIE BCEro MOUCK (PaKTOPOB, CIOCOOCTBYIOIIMX HAKOIUICHHUIO YEJIOBEYECKOTO U COLUalb-
HOTO TIOTCHIIMAJIOB M MX MOCIEAYIOIIeH KanuTanu3amuu [4, ¢. 114].

Oxonomuctel C. Hak u 1. Kudep mokazanm, uro m3—3a MOBBIIIEHUS YPOBHS JOBEPHsl B CTpaHe Ha
OJIMH ITyHKT 3KOHOMHYECKHN pocT yBenmnuuBaercs Oomee dyem Ha 0,5 1. [11, c. 1251-1288] P. Jla Ilopra,
Jlonec—ne—Cunanec 1 Ap. BBISICHUIIM, YTO NPU NOBBIIICHUN AOBEPHUS HA OJMH MYHKT 3QQEKTUBHOCTH CY-
NeOHbBIX pemeHuid yBenuanBaercs Ha 0,7, a koppymnims cHmxaercs Ha 0,3 1. [12; c. 333-338] C. Hpss-
KoB, Oi. I'neiizep, Jla Ilopra u ap. nanu Teoperuueckoe 000CHOBAHUE AAHHBIM B3aUMOCBA35M, COIJIACHO
KOTOPOMY KayKI0e OOIIECTBO CTAIKMBACTCA C BHIOOPOM MEXKIY Pa3iIMYHBIMHA BapHaHTAMH OpTraHU3allNy,
OmpeIesIEMbIMI KPUBON MHCTUTYIIMOHAIBHBIX Bo3MOXkHOCTEH [13]. Ilpu TakoM moaxoje MHCTUTYTHI —
JIMIIb TOYKU Ha KPUBOH, MOJIOKEHUE KOTOPOH 3aBUCUT OT HAKOIJICHHOTO COLMAIBLHOI0 KanuTana. Yem oH
Oounblie, TeM TpUBIEKaTeNbHEE W ajlbTEPHATHBHBIE MHCTHTYLHHOHAIBLHBIE BO3MOXHOCTH oOmiecTBa. B
CBS3M C 3TUM Ba)XHO YCTAaHOBUTH CBSI3b COLIMATBHOIO M YEJIOBEUECKOIo KaluTaia, TaKk KaK COLMaIbHBIN
KaIuTajl «...CyLIeCTBYET TOJIbKO BO B3aMMOOTHOIIECHHUIX MHAMBUAOBY» [14, c. 126], 3T0O «... Xapakrepu-
CTHKH COLMAIBHON XKU3HH — CETH, HOPMBI M JJOBEPUE, — KOTOPbIE MOOYKIAIOT yYaCTHUKOB K Ooisee 3¢-
(heKTUBHOMY COBMECTHOMY JICHCTBHIO IO JOCTIKESHHIO OOIIMX Heei» [15, ¢. 66] 1 BO3HUKAET OH JIUIIIb
B TECHOM CBSI3U C YEJIOBEYECKUM KalUTaJIOM M Ha €Tr0 OCHOBE.

OnHUM U3 ONpeleNIoUIMX MoKa3aTesell 4eI0BeYeCKOro KanuTaia SBIsIeTCsl ypoBeHb 00pa3oBaHus,
KOTOPBIH SIBIISICTCS Ba)KHBIM, a MHOTJA M BOKHEHITNM (aKTOPOM COIMATIBHON aKTHBHOCTH HACEJICHUSI.
Tax, B pabote H. Hasg u np. mokazaHo, B 4aCTHOCTH, KaK pacTyIIUi ypOBEeHb OOpa30BaHMUs BIUSIET HA BO-
BJICUEHHOCTh TPAXKIAaH B OTUTHYECKUH Tipouecc [16]. Beicokmii ypoBeHs 00pa30oBaHHs HHIUBUAOB CIIO-
COOCTBYET CO3JIaHHIO CaMOMOJICPKUBAIOLIETOCs KJIMMAaTa JOBEpUs, OTAa4a OT KOTOPOTr'O YBEIUIUBACTCS
C POCTOM CpeJIHEero YpoBHs oOpa3zoBanusl B crpane. k. Xemnmmyamn u P. [laTHaM mokaszanu, 4To KyMyJisi-
TUBHBIHN 3¢ pekT oT 00pa3oBaHMs MPUCYTCTBYET BO MHOTHX BHIaX COLMAIBHOIO B3aUMOJIEHCTBUS, BKIIIO-
yasi WICHCTBO B PaziIMYHBIX Kiy0ax M oprannsauusix [17]. Beicokuii ypoBeHb 1oBepHs, HOpMHUPYEMBI
o0muM ypoBHeM 00pa30BaHMs, CHHXKACT 3aTpaThl HA KOHTPOJIb U NMPUHYXKJCHHE K UCIIOIHEHHIO 00s13a-
TEJIbCTB, BCEISIET YBEPEHHOCTh B TO, YTO LIEJIM OpraHu3aluu OyIyT TOCTUTHYTHL. POCT cpepHero ypoBHs
00pa3oBaHMs HE TOJBKO CIOCOOCTBYET INepepaclpeeieHUI0 COLUAIBHOIO KaluTala B COOTBETCTBYIO-
II¥€ TPYIIIBL, HO U CIYXHUT akTopom ero nosbimenus. k. Xemmmyasmt u P. IlatHaM npoBogsT perpec-
CHOHHBINA aHaJIN3 JBYX 3aBHCHMBIX IepeMeHHBIX — «JloBepue» n «HectHOCThY. Tak, HanpuMep, KaKIbli
JOTOJTHUTENBHBINA roJl 00pa3oBaHus Uil MHAMBH/A MOBBIILACT €T0 CKJIOHHOCTH K J0Bepuio Ha 4,4, pocT
CpeaHero ypoBHsi 00pa3oBaHMs Ha OJIMH I'oJ] B ONIPEIEIIEHHOM PETHOHE MOBBIIIAET JoBepue Ha 2,4%.

PerpeccrnoHHBIN aHaMHU3 MTEPEMEHHBIX CONMAIHHONW aKTUBHOCTH (WICHCTBO B OpraHHU3AIMIX, KOJIUYe-
CTBO BCTpEY B I'oJ] B paMKax Kiy0a, paboTa B OOIIECTBEHHBIX MPOEKTaX M Y4acTHE B 3BaHBIX 00e/ax) Mo-
Ka3bIBaeT, 4YTO 00pa30BaHMe MHIMBHIA UMEET PeLIaloliee 3HaUYeHNE TI0 CPABHEHHIO C IPYTHMH COLUAIIb-
HO—JIeMOTrpapUecKUMH ToKazarensiMi. Koda(pdUIMeHThl PpH COOTBETCTBYIONIMX MEPEMEHHBIX MAaKCH-
MaJbHBL U IpHHUMArOT 3HadeHus oT 0,23 1o 0,71. YBenuuernue cpoka o0Opa3oBaHUs HA OAWH T'OJ BEIET K
pOCTy CONMANBHON akTUBHOCTH 0T 9% (3BaHbIe 00e/b1) 10 14% (KoMMYecTBO OOIIECTBEHHBIX ITPOSKTOB).
YBenuueHnue cpelHero ypoBHs 00pa3oBaHHs B PETHOHE HA OJIUH T'OJ] IPUBOJIUT K POCTY Y4acTHs B 001I1e-
CTBEHHBIX TPOEKTaX U B 3BaHBIX oOemax (Ha 5% u 20% coOTBETCTBEHHO), HE OKa3bIBAET BIUSHUS Ha KO-
JIMYECTBO BCTPEU B KIIy0aX M CHIDKAET ydyacTHE B opraHu3aluax Ha 1% 1 oka3bIBaeT 3HAYMMOE HETaTHB-
HOE BJIMSHHUE TOJIBKO Ha yyacTue B MPOQCor03ax U MEePKOBHBIX opraHu3anusix [4, c. 117].

Takum 00pa3oM, YpoBEHb 00pa30BaHUs SBISICTCS OCHOBHOW IIEPEMEHHOM, ONPEACIIAIONICH HaKOILIe-
HHE COLMAJBHOIO KaluTaja U, CJIeJOBaTebHO, HA0Op MHCTUTYLIMOHAIBHBIX albTE€PHATHUB, AOCTYIIHBIX
Ka)XXIOMy OOIIECTBY, YTO U ONpeaesieT He0OX0IMMOCTh BBISBJICHUSI MEXaHU3Ma 3Toro BiusaHus. Teope-
THYECKast MOCIb (POPMHUPOBAHUS COITMATHHOTO KaluTalla JaeT O0bsICHEHUE TaHHOMY Tiporeccy [18].
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Kak mpaBuiio, conuanbHbI KamuTajd OINpeAessieTCss KaK HEKUM arperMpoBaHHBIM IMOKa3aTenb —
HampuMep, Kak HOPMBI U CBSI3U B OTIPENEIICHHOM COOOIIEeCTBE, OJHAKO PEIIeHUs] 00 MHBECTHUIMSIX B CO-
IUaJbHBIN KanuTaln (BCTYIUIEHHE B KITyO, HenmpodecCHOHaIbHYI0 OpraHU3aluio U T.1I.) IPUHUMAIOT HWH-
JUBHJIBI, TOATOMY JIsi HOHUMAaHUS Tporecca pOpMUPOBaHUS COLUATBFHOTO KaluTaia He00X0IUMO OIIpe-
JISIATH JTaHHOE TIOHATHE Ha MHIWBUAYalIbHOM ypoBHE. C 31O mensio . [neiizep mpoBoauT pazmmdaus
MEXTy OOIIECTBEHHBIM H WHANBH/IyaJbHBIM COIMATHHBIM KaIUTaJIOM.

OO11ecTBEHHBIN COUANIBHBIN KAUTaI — 3TO PECYPChl COOOIIECTBA, KOTOPBIE MO3BOJISIOT €My YBEJIH-
YUBaTh CBOE OjarococtosHne. HANBHya IpHBIN CONMAIbHBIA KalUTaI — 3TO HA0Op COIMAFHBIX HABBI-
KOB, KOTOpPBIE YBEIMYUBAIOT OTAA4dy WHIMBHAA OT KOHTAaKTOB C APYTUMH JIOABMHE (HAIPUMEp, JTHIHAs
Xapu3Ma, KOMMYHHKa0elIbHOCTb, YMEHHE Hala)KWBaTh KOHTAKTHI, JIMHTBUCTHYECKHE criocoOHOoCcTH). [o-
JOOHBIE HABBIKM MOTYT OBITh KaK BPOKACHHBIMH (IKCTPABEPTHBIN THIT IUYHOCTH, XapU3MATUIHOCTB), TaK
Y PUOOPETEHHBIMH, T.€. 3TO PE3yNbTAT WHBECTUIIMN B COIMATBFHBIA KaUTall (KOJIHMYECTBO 3HAKOMCTB U
Tesne()OHHBIX HOMEPOB B 3alTUCHOM KHIKKE). Takoe «3KOHOMUYECKOe» olpeaesicHne OIU3KO K TOHITHIM
YeJIOBEYEeCKOr0 U (PU3NYECKOro KamuTana, O3TOMY MOXHO MPOBECTH aHAIOTHIO € TIPOIECCOM WHBECTHU-
POBaHUS ¥ HAKOIIJICHHUS.

B teopeTudeckoil Moaenu, NpeaaoKeHHO! [ neiizepoM, HHANBUAYaIbHbIN COUMANbHBIA KATUTA:

— YBEJIMYMBAETCS C POCTOM CTAaBKU JUCKOHTUPOBAHUS;

— CHIDKAETCS C POCTOM MOOMIIBHOCTH WHIMBH/IA;

— CHIDKAETCS C POCTOM aNbTEPHATUBHBIX U3AEPKEK BpeMeHH (opportunity cost of time);

— YBEJIMYHMBAETCS C POCTOM OTAa4H OT IpodeccHii, TpeOyIONMX COLHATbHBIX HABBIKOB;

— YBETIMUMBAETCS CO CHIKEHHEM HOPMbI aMOpPTH3aIIH;

— CHIDKAaeTCs B TEUCHHE )KU3HHU WHANBHIA.

B pa6ore On. I'neiizepa u Ap. moka3zaHa TeCHas CBSI3b MEX/Ly BEpPOSTHOCTBIO M€pee3/ia U WICHCTBOM B
opranm3anusx (Iokas3areib, HanOoJee pacpOCTPAHCHHBIN I U3MEPCHHUS MHBECTUIIUN B COIMATbHBIN
kanutan) [19]. YBenuuenue BepostHOCTH nepeesna Ha 20% CHUKaeT KOJMYECTBO OpraHu3auui, B KOTO-
peix cocrout mHAMBHUA Ha 0,15. 3aBUCHMOCTh MEXIy BO3PACTOM WHAWBH[A U COIUAIBHBIM KaIUTaJIOM
uMeeT BUJ nepeBepHyTol U—00pa3Hoii KprBOii — JIto| B Bo3pacte okouio 40 jet 6oliee CKIOHHBI K YIeH-
CTBY B Pa3IMUHBIX OopraHu3anusx, ueM B 20 win B 60 1eT. IHBECTUIINHN B COIUATLHBIN KAITUTAT TAKKe
CHJIBHO 3aBUCST OT npodeccuu, BIageHUs COOCTBEHHBIM JIOMOM.

OjHaKO caMblif BaXKHBIH (aKTOp HAKOIUICHHS COIMANBEHOTO KamuTaina — o0pa3oBaHue. YKa3aHHas Tie-
peMeHHas 3Ha4MMa BO BCEX BO3MOKHBIX M3MEpPEHHUSX COLMANbHOro Kamurtana. OpraHu3anys MEeCTHBIX
COOOIIIECTB, MOCEIeHNEe [IEPKBH, YPOBEHB JOBEPHS, BOCIIPUSITHE YECTHOCTH — BCE ITH 3aBUCHMEIE TIepe-
MEHHBIE B OOJIBIIEH CTENEHN 3aBUCAT OT YPOBHsI 00pa30BaHUs HHIUBHU/IA, 9Y€M OT APYTUX (HaKTOpOB.

[Mony4eHnue oOpa3oBaHUsI CBHIECTEIBCTBYET O TOM, YTO YEJIOBEK B OOJBIIEH CTEIIEHW OPHEHTHPOBAH
Ha OyJyInee W, cIe0BaTellbHO, Y HETO CHIIbHBIE CTHUMYJIBI K WHBECTHIIMAM B COIMANBHBINA KanuTan. Co-
rimacHo rumote3e Jlumcera, oOpazoBaHHe MOXET CHM)KAaTh YPOBEHb HACHIIUS B OOIIECTBE W ITOBBIIIATH
JIoBepue K HE3HAKOMBIM JHoAAM. Oil. ['neifzep u apyrue muccieaoBaTeNy yTBEPKAAIOT, YTO 3HAUNTEIbHAS
4acTh 00pa3oBaTeNLHOTO Mpoliecca 3aKII0YaeTCsi B MPHOOPETEHUH COIMAbHBIX HAaBBIKOB. O0pa3zoBaHue
— HE TIPOCTO YCBOEHHE ‘ONPEAETICHHOTO KOIMYeCTBA MHPOPMAINK, HO M OOy4YeHHE B3aHMMOJCHCTBHIO
MpEeKIe BCETO C OJHOKIACCHUKAMHU M yuuTensiMu. CyIeCTBOBaHHWE YHHBEPCUTETCKUX COOOIIECTB, MOJ-
JiepKaHue MHOTI'OJIETHUX CBSI3el BBITYCKHUKOB MOJTBEPIKIACT TO, YTO YHHBEPCUTET OBLI HE TONBKO Me-
CTOM OCBOCHUSI HOBBIX 3HAHWH, HO U CIIOCOOOM HAKOIIJICHUS COLIMAIbHOTO KaluTala.

MO0’KHO 3aKJIFOUNTh, YTO HAKOIIJIEHHE COLMAIBHOIO KalHUTala MPOUCXOAUT B PE3YJIbTaTe MHOTOKpPAT-
HOT'O B3aMMOJICHCTBUS B OTHOCUTEJIBHO HEOOJBIINX Ipymmax Jitojaeil. [103ToMy rojibl COBMECTHOTO 00Y-
YEeHMs B IIKOJIE W By3€ BBICTYNAIOT HAMIYYIIUM CIIOCOOOM coLManu3anuy 1 GOpMHUPOBaHUS Y WHANBU-
JIOB 00X MeHTanbHBIX Mojeneil (shared mental models). OnHako TaHHBIE TEOPETUYECKUE TOCTPOCHUS
erie TpeOyroT SMINPUIECKON TPOBEPKH.

Kak oTmeuaroT 3apyOekHbIE HCCIEIOBATENH, «ITyTh OT WHANBHIYaJHHOTO COIMAIBFHOTO KamuTaiga K
arperupoBaHHOMY CJIOXKEH Ul TOHUMAaHUS 110 IPUYMHE OTPOMHOM Ba)KHOCTH BHELTHUX 3¢ deKToB (social
capital externalities)» [19]. UuauBuayanbHBIN COLMANBHBIN KAlUTas, BOIJIOMICHHBI B KOMMYHHUKATHB-
HBIX CIIOCOOHOCTSX, MOXKET OBITh BECbMa BBICOK, HO HAKOTIEHHE OOIIECTBEHHOTO COLMAIBHOTO KarmuTaia
OYCHb HM3KHM, & MHOTZIA U OTPULATEILHBIM 10 IPUYNHE HETATUBHBIX AKCTEPHAIUN (HampuMep, OpraHu-
3aTOPBI (PUHAHCOBBIX «ITHUPAMUJI»).

ITomBITKY MTOCTPOUTH TEOPETHUYECKYIO MOZEIb, YIUTHIBAIOIIYI0 OCOOEHHOCTH COLMAIBHOTO KamuTalia
Kak oOiiecTBeHHOr0 Onara, npeanpuns I1. Tacrynra [20]. B kakoli—To cTeleHH €€ MOKHO PacCMaTpH-
BaTh Kak mpojoinkeHue uaeut I'neitzepa. CornacHo 3Toi MOJENH, COUMATBHBIM KAamuTaad MOXKET BIUATH
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KaK Ha JIOXOJbI OTJAENbHOTO WHANBH/A, TAK M HA COBOKYIHYIO ()aKTOPHYIO MPOU3BOAUTEIHHOCTH SKOHO-
MUKH.

[pearnonaoxum, 4TO IKOHOMHKA COCTOUT M3 | areHToB (j=1,2...) u npou3BoauT oxuH npoaykt Y. Ko-
JMYECTBO (PU3NYECKOro Kamurana 0003HauMM Kak K, KOMMUYecTBO TpyaAa Kak L. ArpermpoBaHHBII moka-
3arelb 4eJI0BEUYECKOro KamuTajiaa 06o3HaunM kak H= hj Lj , rme hj gesoBeueckuii kanuran ogHOTO arenra
(xommgectBo JieT oOydeHus ). Takum 00pa3oM, COBOKYIHAs (paKkTOpHAsI POU3BOIUTEIFHOCTD OYyIeT 3a/1a-
BaThCs (DyHKIMEH:

Y=AF(K,H), A>0,

rie A — WHIEKC WHCTHTYIHOHAJIBHBIX BO3MOKHOCTEH, BKIIOYAIOIINI MPEBANTHPYIOUIYIO CHCTEMY IIpaB cO0-
CTBEHHOCTH, JIOBEPHE U 00IIee 3HAHHE.

[Ipu mpounx paBHBIX YCIOBUSX 3KOHOMHKA OyIeT MPOM3BOAMTH OOJBILE, €CIIM areHThl Pa3lelisioT
o0IIre NeHHOCTH, 3HaHUs U AOBEPAIOT ApyT Apyry. OOpaTHoe TakKe BEPHO: MPU HEM3MEHHBIX HHCTHTY-
[TUOHAJHHBIX BOBMOXKHOCTSIX BIOKCHHS B (PM3WUECKUI U YETTOBEUECKU KATUTaJl YBETHIHUBAIOT BBITYCK.

[IpenrmonoxuM Teneps, YTO B SKOHOMUKE PACTET YPOBEHBb KOOIEPAIINH U JTOBEPHUS MEXIy areHTaMHu.
Kak sT0 yBenmuenue OyaeT TpaHCIUpoBaThes Ha BeIMycK? [lpuBeneT oHO K pocty 4 wnu H, Ui K pOCcTy
9THX IEPEMEHHBIX OJHOBPEMEHHO? Ecan 11a, TO B KakoH ponopuun? ABTOp yTBEpPAKAAET, UTO paclpese-
JICHWE BIHMSIHAA OyeT 3aBUCETh OT CTEIIEHH, B KOTOPOU CONMATIbHBIN KAIUTAN SBISIETCS OOIIECTBEHHBIM
omarom. Ecim akcTepHanuu orpaHndeHbl HeOOMBIIOW TPYNION JtoAeH, yydlleHust OyAyT BIUATh B OC-
HOBHOM Ha hj, T.e. mo I'neiizepy — Ha UHIUBHIYaTbHBIA COIUATLHBIN KAlTUTA WICHOB JAHHON IPYIIIIHL.
Ecnu ke sxcTepHaNnny pactpOCTPaHSIIOTCS 3a MPeeNbl TPYIIbl M B OONbIICH CTEIEHH SBISIOTCS OOIIIe-
CTBCHHBIM OJIarOoM, TO OHU OYAYT ONOCPEIOBAaHHO A, YTO YBEIUYUT MPOHU3BOACTBEHHBIC BO3MOKHOCTH
9KOHOMMKH B TiesioM [4, ¢. 120-121].

J. Hapasnx u JI. [Ipuuet, npoaHaIn3upOBaB CTATHCTUKY PacXOJOB AOMOXO3SMCTB Ha mpumMepe 50 me-
peBeHb B TaH3aHNM, OOHAPYXKUIIN, YTO TaMm, T/I€ JIFOH Yallle YIacTBYIOT B OOIIECTBEHHBIX OPTaHM3AIIHIX
Ha YPOBHE CBOETO IMOCEICHHUS, JOXO/IbI JOMOXO3MCTB Ooblie (Ha ayiry HaceneHwus) [21, c¢. 871-897]. B
JAHHOM ClTy4ae, COIMaibHasi aKTUBHOCTh OKa3bIBACT IOJIOKUTEIHLHOE BIMSHUE HAa BCEX JKUTETICH JepeB-
HU U B TEPMHHAX MOJICIH YBEIMYNBAET COBOKYITHYIO (DAKTOPHYIO MPOW3BOIUTELHOCTD Yepe3 MepeMeH-
HYI0 A. B 0JJHOI M3 paHHHUX SMIUPUIECKUX PabOT, TOCBSIICHHBIX OLIEHKE BIMUSHUS JTOBEpHs HA (DyHKIIU-
OHHpPOBaHHE KPYITHBIX OpraHH3allvii, ObIJ TPOBEJCH PErpecCHOHHBIN aHanu3 1o BeiOOpke u3 40 cTpan
[12, c. 333-338]. PesynbraTsl, onupasch Ha Kiaccudeckyro padoty Ilaraama u np. [22], monTBepaniu
TUTOTE3y O 3HAYUTEIHHOM BIUSHUH JAOBEPHs Ha MHOTHE ITIEPEMEHHbIE, B YaCTHOCTH 3()(PEKTUBHOCTH CY-
JIOTTPOM3BO/ICTBA, KOPPYIIIHIO U OIOPOKPATHIO:

Takum o0pazom, cieayer MpU3HATh JOKA3aHHBIM, YTO B PHIHOYHOW CHCTEME MPUHIIMITAAIHHO BaYKHBI
pa3HoOOpa3Hble OTHOIICHUS, OCHOBAaHHBIE HA JIOBEPHUU, KOTOPHIE CKJIAJBIBAIOTCS B OOIIECTBE MEXKIY
cyObeKkTaMM pbIHKa (HarpuMep, OTHOIICHHSI MEX/y HaCEIeHHUEM U BIIACTHIO).

['maBHYyIO ponb B (OPMHUPOBAHWHU COIUATIBHOTO KalMTalla, UCIOIb3yeMoro B cepe SKOHOMHKH, UT-
paroT MepBUYHBIC XO3HCTBEHHBIE (DOPMHUPOBaHUs (TJIABHBIM 00pa3oM — QUPMBI) U MeK(QHUPMEHHOE B3a-
umozeiicTere. ColMambHbI KanuTan QUMb (IPEANpPUSTHS) 3aBUCUT OT MECTa U POJIH JaHHOW OpraHu-
3alui B OOIIECTBEHHOM MPOU3BOJICTBE, MOXKET OBITh MPEACTABICH 00pa3oM, pEeIyTalluei, CII0KUBIIEHCS
B IpoLIECcce €€ AeATEILHOCTH, UMUIKEM U (OPMHUPYETCS Ha OCHOBE B3aMMOJIEHCTBUS OTIENIBHBIX UHAU-
BUJIOB.

Oupma (YHKIMOHUPYET B YCIOBHSAX HEOIPEJCIICHHOCTH M TIOATOMY BHYTPHU(PHUPMEHHOE JOBEpHUE
JOJDKHO OBITh (hPaKTOPOM KOMMEPYECKOTO ycrexa HpeAlpUHUMATENbCKON cTpyKTyphl (Pupmsr). Heompe-
JeJIEHHOCTH SKOHOMHYECKOW Cpenbl MpeAonpeacisieT 1 He0OXOUMOCTh MEK(PUPMEHHOTO B3aWMOIEH-
CTBHSI M OCO3HAHHOTO BBIOOPA CTPATETUH Pa3BUTHsI, OCHOBBIBAIOIIETOCS Ha Y4eTe MHTEPECOB M30paHHBIX
y4acTHUKOB [23, ¢. 17-22].

Crparernueckuii kanutan GUPMBI B JaHHOM CIIydae — BEChb KOMIUIEKC JIMYHBIX KOHTAKTOB, CBA3EH,
B3aUMO/ICHCTBHM, JIOBEPHs, KOTOPHIM pacIojiaraeT pyKoBOJACTBO (GUPMbL. OCOOEHHOCTHIO COIHATHLHOTO
KaruTaja sSBJISIeTCsl TO, YTO OH CIIOCOOCTBYeT OoJiee MPOU3BOAMTEIEHOMY HCIIONB30BAHUIO BCEX JIPYTHX
BUJIOB KallUTalla, KOTOPBIMU pacroiaraeT GupMa U pocTy S3KOHOMHUECKUX PE3YJIbTaTOB (PUPMBI.

B pesynprare kauecTBeHHBIX TpaHChopManui OEIOPYCCKONH SKOHOMHMKH pacTeT A0 GUpM, IPEAIo-
YUTAIOIINX CTPOUTH CBOIO IEATEIHHOCTh Ha COLMANBHOM KalluTalle, Mojie3HOM s obmecTBa. Kak ycra-
HOBHWJI Ha IPUMEPE POCCHICKOTO OmbITa Xo3siicTBoBanus I1.H. IlIuxupes, KOJIIEKTUBHBIE (MHBECTUITNOH-
HbIE, IEHCHUOHHbIE U T.I.) GOHIBI, 00JaJaroue B HACTOSIIEEe BpeMsl IBYMSI TPETAMU HHBECTHLIMOHHBIX
KaIlmuTanoB, pactyT Ha 15 — 20% OpicTpee, eciin 006Ja1al0T XOPOIIEH peryTannuei, He JUCKPEeIUTHPOBaH-
HOM IMOTBITKAMH 3apabdoTaTh «OBICTPBIC», HO Tpsi3HbIe ACHBrHU [24, ¢. 29]. OMHOBpEMEHHO B Cllydae I10-
BBILICHUS KauecTBa pabOThl TOCYIapCTBEHHOTO ammapaTta BO3MOKHO NOBBILIICHUE YPOBHS TOBEPHS Hace-
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JeHus1 U Ou3Heca K rocylapcTBY, YTO TaKXKe MOXET IO3UTHUBHO IOBIHATH HA 3KOHOMHYECKHH POCT B
ctpane. O4eHp BaXXHO MOHWMaHWE CHENH(UKI COBPEMEHHON KOHKYPEHTHOW OOpHOBI, KOTOpast BemeTCs
Tenepb HE TONBKO TPAJUIMOHHBIMH METOJAMH C TMOMOIIBI0 SKOHOMUYECKUX U MOJUTHYECCKUX TEXHOJIO-
THiA, HO ¥ C IpUMEHEHUEM HH()OPMAIMOHHBIX TEXHOJIOTUH, B MEPBYIO OYepEeab BO3AEHCTBYIONINX Ha CO-
3HAHHE JIIOJIEH.

Pa3pyiienue Mo3UTHBHOW peNyTalMM CTPaHBI—KOHKYPEHTa, MH(OPMALMOHHAS «0Jaday CTPaHbl B
MCKa)KEHHOM HETaTHBHOM CBETE CTaJH BeChbMa paclpoCTpaHeHHBIMH METOJaMH KOHKYPEHTHOI OOpHObI B
MPaKTUKE HEKOTOPBIX CTpaH M KommaHuit B MUpoBEIX CMU. B 3Tol cBsI3H HEOOXOIUMOCTh HAKOIUICHHS H
MO3UTUBHOI'O COLMAIBHOIO KaluTaja OEIOPYCCKUMHU MPEANPHUATHIMHU U CTPAHOH B LIEJIOM CTaHOBHTCS
OJTHOHM M3 BaKHEWIINX COBPEMEHHBIX Mpobiem pa3sutus Pecniyonuku benapycs [25, c. 18].

DOKOHOMHYECKHI pocT OyJeT WMETb MECTO JIMIIb TOr[a, KOTAa CTaHOBATCS HEOTHEMJIEMOW HaCThIO
JKU3HU OOIIeCTBAa HOPMBI, NMPaBUia, TPAOULUHU, COLMAIBHBIE CETH, CKJIAAbIBAIOLIMECS Ha MPOTSLKECHUN
JUTUTENTLHOTO BPEMEHH, OTHOILIEHHUS COOCTBEHHOCTH CTa0MIIbHBI, 3aKOHOJATENbCTBO CTPOTO UCTIONHSIETCS,
MPOUCXOAMT MPeceUeHUE NPOSBICHUH HETaTUBHOTO COIMALHOTO KamuTajia. B CBSI3U ¢ 9THM COBEpIICH-
CTBOBaHHE OEJIOPYCCKOro HAIMOHAJIBHOIO COLUAIBHOTO KalHUTala JOJDKHO MPOMCXOIUTH IO TPEM OC-
HOBHBIM YPOBHSIM XO3SHCTBOBaHU: HA MUKPOYPOBHE (CeMbH U (pUpMBI (IPEATIPUATHS), MEK(DUPMEHHOTO
B3aUMOJICHCTBU), ME30YPOBHE (MEXIy COIHMaIbHO—IKOHOMUYECKUMHU CYOBEKTaMH, B3aUMOACHCTBYIO-
IIMMHU B PaMKax PasIn4HBIX PETHOHAIBHBIX (POPMHUPOBAHMI) U MaKpoOypoBHE ((OpMHUPOBaHHUE TOIOXKHU-
TEJILHOTO 00pa3a CTpaHbl, YKPEIJICHHE KOHKYPEHTHBIX MMO3UIUN Ha MUPOBBIX PBIHKax). Takum oOpazom,
HEOOXOTUMEI IIeJICHAIIpaBIeHHbIE yCIHs (DaKTHYECKH BCeX CTPYKTYp. Oenopycckoro obmiectsa. Brimou-
HEHHE TIPUOPHUTETHHIX HAMOHAIBHBIX MPOEKTOB B 00JacTH 00pa3oBaHMsl, 34paBOOXpaHeHHs, obecreye-
HUS J)KWJIbEM HACeNCHHs, a TaKKe Pa3BUTHs arpONPOMBILIUICHHOTO KOMIUIEKCA TaKXe IMOJIOKUTEIIHHO
CKa)KeTCs Ha Ka4eCTBE COLUAIBLHOTO KamuTana.

[Tpu BBIpaOOTKE CTpaTErHH Pa3BHTHUS COLMAIBHOTO MOTEHIMAaNa U (HOpM ero KamuTanuzanuu B Pec-
nyonuke benapych HEOOXOOMMO TakXe YUUTHIBATh, YTO COLMAIbHBIM KalUTal XapakTepu3yeTcs 3Hauu-
TEJIbHBIMU BHEIIHUMHU 3¢ dexTamu (3kcTepHanusamu). Kak n3BecTHO, SKCTEepHANK IPUHSATO pa3essaTh Ha
MOJIOXKHTENbHBIE 3(D(EKThI, KOTOPBIE YBEINYUBAIOT OJaroCOCTOSHUE JIPYTUX CYOBEKTOB, U OTPHUIIATENb-
Hble 3PQPEKThl, YMEHbIIAMONME O01arocoCTOSHUE IPYrUX CyOBEKTOB. UTOOBI OMpENEeUTh COBOKYITHOE
BJIMSIHUE COLIMAIBHOrO KanuTaja KakoH—I1M00 TPYyMIbl HA 3KOHOMUYECKOE Pa3BUTHE TEPPUTOPHUHU, MOXKHO
ucrosb3oBaTh Kpurepui Kangopa—Xwukca, KOTOPBI MO3BOJISIET OLEHUBATH PE3YIbTATHI C MO3UIMU KO-
HoMHU4eckoi 3ddexkTnBHOCTH. COTNIAaCHO KPUTEPHIO, CUTYAIHs, IPH KOTOPOH yBEIHYCHUE OJIaroCOCTOs-
HUSI OHOW TPYNIIBI JIMI BHI3BIBAET YMEHBLICHAE OJIATOCOCTOSHHS OCTAIBHBIX TPYIII, cUuUTaeTcs 3 dek-
TUBHOH, €CIIM COBOKYIHOE OJIarOCOCTOSIHME YBEJINYMBAETCA (MPHUYEM HMMEETCsl B BHAY MOTEHIMAIbHAS
CIOCOOHOCTh KOMITEHCHPOBATh MOTEPH OJIAroCOCTOSIHUSI OCTAIBHBIX TPYIIIBI, YTO HE O3HAYAET, YTO JaH-
Hasi BO3MOXHOCTh OyjieT peannu3oBana) [26, c. 12-14].

CTpyKTYpHBIH COLMAIbHBIM KalUTal o0jierdaer nojaydeHne nHGOpMalnH, ClIoOCOOCTBYET KOJJIEKTHB-
HBIM JICHCTBHUSIM H COBMECTHOMY IIPHHSTHIO PEIICHUH IyTeM pacipe/esieHus pojeld, GOpMHUpPOBaHUS CO-
UANBHBIX CBS3eH W APYTHX COIUANBHBIX CTPYKTYD, CBSI3aHHBIX C MPaBUIIAMH, MPOLEAypaMH H Iperie-
neHtamMu. KOrHUTUBHBII COMMANbHBIN KamuTai Oonee cyOBeKTHBEH M HEOCs3aeM, TaK Kak K HEMy OTHO-
CSITCS HOPMBI, IIEHHOCTH, B3aUMHOE JIOBEpHE, OTHOIIICHUE U Bepa. JlaHHbIe POPMBI MOTYT CYIIECTBOBATh
KaK BMECTE, TaK U OTJIEJILHO.

Lenn conpanbHOTO KanuTaia MOTYT OBITh Pa3IMUHBIMU. B 0THOM pernoHe KIro4eBbIM HalpaBlICHUEM
MOYKET CTaTh CHIKCHHE TPAHCAKIIMOHHBIX M3AEPXKEK, B IPYrOM — JOCTH)KEHHE B3aHMMHOTO JIOBEPHS, B
TPETHEM — peIlieHHe MPOOIIEM TEPPUTOPHH COBMECTHBIMHU YCHITUSIMH.

HUcxons u3 sToro, BEIOOp MoKazaTeNel Uil OLEHKU BIMSHUS COLMAJILHOIO KamuTana Ha 3PQeKTHB-
HOCTh YIpaBJICHUs] SKOHOMUYECKHM Pa3BUTHEM TEPPUTOPHUH 3aBHCUT OT 00JACTH €ro UCCIIEIOBAHMS.

Kak n3BecTHO, CyIIECTBYIOT TPH OCHOBHBIX THIIA KOOpAWHANWU: 1) B3aWMHOE MpHCIOCOOIIeHUE, TIPU
MOMOIIIM KOTOPOI'0 KOOPAMHALIUS JOCTUIAETCs B mpolecce HeopMaIbHOTO OOIICHHUS; 2) MPSIMOE yIpaB-
JIeHHe, KOTJa OJJH YEJIOBEK OCYIIECTBIISICT KOOPIUHALMIO NESATEIBHOCTH APYTUX JIOAeH; 3) cTaHaapTH-
3anus pabovero mporecca, KOHEYHOTO pe3ylbTara. JJaHHbIe TUIIBI KOOPIUHAIIMN COTIOCTABUMBI C U3BECT-
HBIMH THUIIAaMU aIMUHUCTPALUK: UEepapXUUecKas, IaTepHAIUCTCKasl, TapTHEpCKas. B pamkax ynpasieHus
TEPPUTOPHATEHBIM Pa3BUTHEM OCOOBIN MHTEPEC MPEACTABIACT NEPBBIA THII KOOPIAUHALMHN B COUETAHHH C
NapTHEPCKOH (OPMOM aAMUHHUCTpALUK. DTO O3HAYAET, YTO yNpaBieHUE Pa3BUTHEM IPOUCXOAUT Ha OC-
HOBE PaBHBIX [TAPTHEPCKUX OTHOIIEHUH MEXIy CyObeKTaMU TEPPUTOPHAIBHOIO 00pa30BaHUs, KOTOPHIE B
nporecce He(hOpMaIbLHOIO OOILIEHUS BBIpa0aThIBAIOT CTPATErHMH JOCTHKEHUSI KOHEUHBIX 1€l pa3BUTHUSL.
BsanMHoe mpucnocoGiieHHe cOriacyeTcsl ¢ OAHUM M3 YeThIpEeX NPU3HAKOB MECTHOro cooduiecTBa (B
paMKax COBPEMEHHOM KOHLENIMH Pa3BUTHS MECTHBIX COOOILECTB), @ UMEHHO C UyBCTBOM COOOIIECTBA,
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T.€. OCO3HAHUEM YEJIOBEKOM CBOEH MPHUHAAIEKHOCTH K JJAaHHON TEPPUTOPHH, OKPY>KAIOLIMM JIFOISIM U
nponeccaM. CocOGHOCTh K KOOIEpaLny, CaMOOPraHU3alui U KOOPAMHAIMM CBOMX AEHCTBUN WMIpaeT
OCHOBHYIO POJIb B MIPOIIECCE YIPABICHUS TEPPUTOPUATEHBIM Pa3BUTHEM. B TaHHOM KiIrOUe COLMATBHBIN
KaluTaj BBICTYMAEeT M KakK MPEeNNoChUIKa, M KaK pe3yJbTaT B3aMMHOIO MPHUCIOcOo0IeHus (TIEpBBIA THUIT
KoopauHanuu). Takas ABOHCTBEHHAs pOJIb COLIMAIBHOTO KaluTaja Jerko oobsiciuma. C OHON CTOPOHBI,
COLMAJIbHBIN KanuTall MMOoApa3syMeBaeT 100pOBOJIBHOE YUacTHE JIFOJEH B OOILIeM Jeie Ha OCHOBE yBaKe-
HUSI M B3aUMHOTO aoBepusi. C qpyroil CTOPOHBI, JIOIH, YYaCTBYIONIME B 3TOM IPOLIECCE, UMEIOT pa3iiny-
HblE UHIUBHUyaJbHbIE XapaKTEPUCTUKHU U, CIE0BATEILHO, OHU BBIHYX/AEHBI IPUCIOCA0NINBATHCS IPYT K
JOpyTy ¥ UCKaTh IyTHU AJIs CO3UIATEIBHOM padoTHL.

Cy1ecTByeT M3BECTHOE MPOTHBOPEUHE MEXIY MOHITHUSMH «9KOHOMHUYECKHH POCT» U «IKOHOMHYE-
CKO€ pa3BUTHE». BcecTOpoHHUI MOAXO0 K Pa3BUTHUIO MECTHBIX COOOILECTB FOBOPUT O HEOOXOIUMOCTH
HaxO’KAEHUs OanaHca MEXIy HUMH, TaK KaK, C OJHOH CTOPOHBI, 5KOHOMHYECKOE Pa3BUTHE IIPEIOCTaBIIS-
€T MECTHOMY HaceJICHUIO HOBbIC BO3MOKHOCTH, C JPYTrol — YBEIIMUMBAET HATPY3KY HA MECTHOE KYJIbTYyp-
HO€ HacJieJlie U COLMANbHYIO Cpeay.

s ycnemHoro pyHKIMOHUPOBAHUS SKOHOMHKH HEOOXOMMa HE TOJIBKO YETKO HAIaXEHHAs! CUCTeMa
PEryarpoBaHuUs B3aUMOOTHOLIEHUH CyObEKTOB X035IICTBOBaHUS, HO U KPOME BCETO MPOYero MACOoI0rus,
noJiep>KuBaeMasi OOJbIIel 4acThio HAaceleHUs. Y CTaHOBIICHA MOJIOKUTEIbHAS KOPPEISIIHS MEXIY J0-
BEPHUEM U YBEPEHHOCTHIO MHIMBHIA B CBOEH CHOCOOHOCTH MOAECPKMBATH U KOHTPOIMPOBATH CBOIO
*Ku3Hb. Takol ¢uiocoduerd cymecTBOBaHUS TPaXkIaH M SIBIIETCS COLNMANBHBIN KamuTail. B kadecTBe
HanOoJiee 3HAYUMOTO BKJIa/la CONMAIBHOTO KalnuTala B SKOHOMHUYECKOE Pa3BUTHE TEPPUTOPUH MOMKHO
BBIJIETUTD CIIETYIONINE TOT0KEHN:

1) CHIDKCHHME YPOBHS TPAHCAKLMOHHBIX H3AEP)KEK, T.C. BEACHUE NpeNNpPUHHUMATEIbCKON aes-
TEJILHOCTH TPeOYEeT MEHBIINX 110 00bEMY 3aTpaT HeOOXOJUMBIX PECYPCOB;

2) COOJII0JICHHE HOPM B3aMHOTO YBaXKCHUS U JIOBEPUS MEKAY CyOBEKTaMU X03sIiCTBOBAHMS;

3) HaIM4YNe MEXIMIHOCTHOTO JOBEPHS, CITOCOOCTBYIOIIETO MPUHATHIO (OPMAITEHBIX MTPaB COO-
CTBEHHOCTH;

4) aKTMBHOE TPAKIAHCKOE YUaCTHe, O0OS3BIBAIOIIEE MOJUTHIECKNE HHCTUTYTHI OBITH 00Jiee THOKUMH,
NPO3PaYHBIMU M JOCTYITHBIMH;

5) pa3BUTHE MHTEHCUBHBIX COLMAIBHBIX CETEH MEXIY WHAWBUAAMH U TPYIIaMH, OOJIErYarouX IBU-
KeHHEe MHPOPMAIMOHHBIX MMOTOKOB, a TAKXKE CIOCOOCTBYIOIMX OBICTPOMY PAacHpOCTPAHEHHIO WHHOBA-
117K

6) HaJIM4Ke COLMANIBHOTO KalMuTalla, CIyXKamero He)oOpMaabHBIM rapaHTOM (FpakaaHe COCOOHBI UA-
TH Ha PUCK MU MOJIEPKKE CBOUX JIPYy3eid, ONMM3KUX MK Ipyrux rpaxaan) [27]. Takum oOpazom, coru-
QIBHBINA KalUTall CIOCOOCTBYET PEIICHHUIO M COIMUANBHBIX, H SKOHOMHUYECKUX mpobiem. [Iporece skoHO-
MHYECKOTO Pa3BUTHsI TpeOyeT KOMOMHALMHI PAa3JIMYHBIX TUIOB KanuTanoB. ColuanbHeIA KanuTtai obna-
JaeT YHUKaJbHBIMH CBOWCTBaMH IIOBBILIATH 3P (PEKTUBHOCTH BKJIAIBIBAEMBIX PECYPCOB U YBEINYMBAThH
3¢ ekt OT HHBECTUPOBaHMS B (PU3MUSCKUMN W YEIOBEUYECCKUI KanmuTail. Takum o0pa3oM, COIMabHBIN Ka-
MUTaI — 3TO HE TOJIBKO BKJIAJ B (QYHKIMOHHUPYIONIEE MPOU3BOJCTBO, HO U (DaKTOp JABHIXKEHHUS STOTO MPO-
necca. [lomyumia noATBEp>KACHUE THIIOTE3a O MOJIOKUTEIBHON KOPPENSUHA MEXIY CTEIEHbIO yIOBIIE-
TBOPEHHOCTH HAaCeJIEHUSI Ka4eCTBOM JKM3HH U 00BEMOM M Ka4eCTBOM COITMAIBHOTO KamuTajia, KOTOPBINA
CNoco0eH MOOMITN30BATh HHAMBU/I.

B cBsi3u ¢ 3TUM BO3HHKAET HEOOXOAUMOCTh «PAallMOHAIBHOTO MCIOIB30BaHMUs COLMAIBHOTO KaluTaia
3a CcUeT KOHBEPTAllMU €T0 B SKOHOMHUYECKUH, pelyTallOHHBINA, aJMUHUCTPATUBHBIA U APyrUe BUABI Ka-
nurtanay [27]. TocyaapcTBeHHbIE MHCTHTYThI MPU3BAHbI BBIMOIHITH (DYHKIMH KOHCOIHIAIUH COOOIIIe-
cTBa M (OPMUPOBATH 0BEpHE B HEM. PernonHanbHble BIacTd 00NafaloT yNpaBlIEHYECKUMH pECypcaMu
IUTS1 HAKOTUIEHHUSI COLIMAIBHOTO KaIlluTajla MUKPO— U MaKpOYPOBHS, CIIOCOOCTBYIOIIETO KOHCTPYHPOBAHUIO
€JIMHOT0 PETHOHAILHOTO MPOCTPAHCTBA, POPMUPOBAHUIO B HEM CUCTEMBI YCTONUMBBIX COIMATBHBIX CBSI-
3el U IOBBIIICHHUIO KauecTBa KU3HN HACENICHHs. B COOTBETCTBHHU € 3TUM, POPMYIIUPYETCS PSJl PEKOMEH-
Janui, HanOoJjee 3HaYMMBIMH CPEIN KOTOPBIX MPEJCTABISIIOTCS CIENYIONIUE: 3aI0KUTh B OCHOBY COLIH-
ATBHON TIOJUTHKYM OPTraHOB PErMOHAIBHOTO YIPABIEHHS KOHIICIIIMIO COIMAIbHOIO KalnTalla; paccMat-
pHUBaTh YpOBEHb JOBEPUsl HAcCENIEHHUs PETMOHA K OpraHaM IoCyJapCTBEHHOW BJIACTHM U MECTHOI'O CaMo-
yIpaBlieHUs KaK Ba)KHBIH KPUTEPUH Pe3yIbTaTUBHOCTH YIPABICHYECKON NEATEIBLHOCTH; dPPEKTUBHBIM
CHOCO0OM YKpETUICHHsI JOBEPHS HACEICHHUS! PErHOHAIBHBIM OpraHaM YIPaBJICHUS U CITY>KAIIUM SIBIISETCS
obecrieyeHne OoOJbIIEH OTKPHITOCTH M MPO3PAvyHOCTH MX ACATEIBHOCTH C HCIIOIH30BAaHUEM BO3MOXKHO-
creiit CMU, NHTEpHETA, «3JIEKTPOHHOTO TIPABUTEIBCTBAY M HEMOCPEICTBEHHBIX KOHTAKTOB C JKHTEIISIMU;
BBIIBUHYTH TMOBBIIICHHE KauecTBa >KU3HU HACENCHHS PErvoHa B pas3psl MPHOPUTETHBIX HampaBieHUH,
yCIIEIIHas peanu3alys KOTOpOoro B3auMOCBs3aHa ¢ MHHOBAIMOHHBIM Pa3BUTHEM M pealu3alieil Hauuo-
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HAJTLHBIX COIUANBHBIX MPOSKTOB B PETHOHE; B CUTyallM (PMHAHCOBO—AKOHOMHYECKOTO KpU3HCa, Heolpe-
JIEJICHHOCTH W PHCKa HeoOX0oauMa pa3paboTKa U peann3anus Mep YKPEIUIeHUS TPk IaHCKON HIEHTHIHO-
CTH, KOTOpasl BBITIONHSET HHTETPALIHOHHYIO (PYHKIHIO B PETHOHATILHOM COOOIIECTBE.

BrIBOABI.

C y4eToM COBpEMEHHBIX TJIOOAIBHBIX TEHASHIMA W BBI3OBOB HEOOXOMUMO (OPMHPOBAHHWE HOBOM
CTpaTerny Pa3BUTHA M KaWTAIM3AIMHA CONHAIBHOTO moTeHnuaia PecryOmmku benmapych (Ha MHKpo-—,
ME30— M MaKpOypOBHE), [ 4ero He0OXOAUMO:

*TIEpECMOTPETH TOCYITAPCTBEHHYIO MapaIuTMy Pa3BUTHS OOIECTBEHHBIX HAYK C YI€TOM CETOIHSIIIHNX
I00ANBHBIX TEHJISHIIMHA, KOT/Ia PEalbHOCTHIO CTAHOBSTCS HWHTEIUIEKTYaTbHO—MICOJIOTHYECKHE BOWHBI,
KOTJja MIPUHIHIT «KTO HE XOUET KOPMUThH CBOMX I'yMaHUTapHUEB, TOT OyJeT KOPMUTh UyKUX T'YMaHUTapUEB
U 9yKyI0 apMHIO» IIepecTaeT ObITh MpeyBearnueHueM. [Ipu 3ToM crieayeT caenarth yrnop Ha COXpaHEHHE U
pa3BUTHE, a B /i€ CIydaeB U CO3JaHNE, HAIMOHAIBHBIX HAYYHBIX ITKOJ (yHIAMEHTAIBHON HaIpaBicH-
HOCTH, MO3BOJISTIOINX KPUTHYECKH OLEHHUBATH TOCTHKEHHS 3apyOCKHON TeOpUH U BEIPaOaTHIBATh HOBBIC
METO/I0JIOTHYECKUE MOJIXO/BI M JalbHEHIIero KOHQUTYpUpOBaHUs 0eIOpyCcCKOH MHCTUTYIIHOHATILHOM
MoJenu xo3sicTBoBaHus. Heo0XxoauMo BO3pOANTh 3HAUYEHHE COLUAIbHON (Punocoduu U MOIUTUIECKOM
SKOHOMHH KAaK HayK HE TOJIbKO INparMaTU4YECKUX, HO U alOJIOTEeTUYECKUX. Peann3anus Ha3BaHHOU rocy-
JApCTBCHHOW MapagurMbl JOJDKHA COIMPOBOXKAATHCA O0s3aTENBHOM HE3aBHCUMOHM BKCIEPTH30H BCex
Y9eOHMKOB M Y4eOHBIX TOCOOWH (IS IIKOJI, BY30B U T.J.) IO TYMaHUTAPHBIM H SKOHOMHYECKAM JTUCITH-
TUTMHAM Ha TPEeIMET COOTBETCTBHSA MX OEIIOPYCCKOW TOCYAapCTBEHHON WAEOJIOTHH, CONMATBHBIM U XO-
3sIMCTBEHHBIM pealiisiM Halled KOMMYHaJbHOW MaTepualbHO—TEXHOJIOTHYECKOW cpeibl. ITO HE TOJIBKO
TIOBBICHT YPOBEHb 0€30IMacCHOCTH CTPaHbI, HO B OYAET COCOOCTBOBATh POCTY COLUAIBLHOTO MOTEHIMAa
benapycu — BaxxHOTO (paKTOpa yCTONYINBOTO 3KOHOMHYECKOTO PA3BUTHS;

*Ha MHKpPOYPOBHE: CO37aBaTh YCJIOBUS ISl MOAJNEPKKH CEMbH, COXpaHEHUsS TpaulMH, CeMEHHBIX
LEHHOCTEH; MpPOJOJDKATh Pa3BUTHE CHUCTEMBI 00pa3oBaHUsI, MPOAOJDKATH CO3JaHHE OJarompUsTHOTO
MPEANPUHUMATEIBCKOIO U IICUXOJOTMYECKOT0 KJIMMAaTa; Pa3BUBATh HOPMbI B3aUMHOCTH U JTOBEPUS; CO-
JIEUCTBOBATh CO3JIAHUIO JIEJIOBOM pEmyTallMd KOMMEPUYECKUX OPraHU3alMi U UX PYKOBOJIUTENEH, B TOM
YyHuclie 3a cyeT (POPMUPOBAHUS MMO3UTUBHOIO UMHMJIXKA 3THUX opranusaiuii B CMU, eciau conmanbHbIi Ka-
MUTAJ 3TUX XO3IUCTBEHHBIX CYOBEKTOB MCIOJIB3YETCS B MPOJYKIIMOHHBIX MEISIX U HE BCTYMAaeT B MPOTH-
BOpEUHE C UHTEPECAMH FOCYAAPCTBA U COLIUYMA;

*Ha ME30YPOBHE: YKPEIUIATH JoBepHe Ou3Heca W HaceNeHHs K PErHOHAIBHBIM BIIACTSM; IMOJICPIKHU-
BaTh PErHOHAJBHYIO CaMOOBITHOCTB, (DOPMHPOBATh IO3UTHBHBIA 00pa3a pernoHa; MOCTOSTHHO HCKATh
HOBBIE MOJIETTM B3aWMOJICHCTBHUS OW3HECAa M BJACTU; BHIPAOOTAaTh CHCTEMY B3aMMOJIecTBHA OW3Heca,
HACEJICHUS ¥ BJIACTH Ha OCHOBE JOBEpHs; ((OPMUPOBATH M MOIEPKUBATH IO3UTUBHYIO PEITyTAILIUIO PETH-
OHa U ero pykoBoauTens. s TOCTHKEHHS 3TUX 3aa4 CIeyeT: 3al0KUTh B OCHOBY COI[MAILHOM MOJH-
THUKHU OPraHOB PErMOHAJIBHOrO YIIPABICHUS KOHUEIIHUIO COIIUAIBHOIO KAlUTalla; pacCMaTpUBaTh YPOBEHb
JIOBEpUs] HACEJNECHUs] PErUOHA K OpraHaM roCyJapCTBEHHOM BJIACTH M MECTHOIO CAMOYIPABICHHS KakK
Ba)KHBIH KPUTEPHI PE3yJIBTaTHBHOCTH YIIPABICHYECKOH JeATeNbHOCTH; 3 (EKTUBHBIM CIIOCOOOM YKpeTI-
JICHUs1 TOBEPHS HACEJICHHUs] PETrHMOHAJBHBIM OpraHaM YIpaBJICHHs M CITy>KalllUM SIBJISETCSl oOecriedeHue
OombIIIel OTKPBITOCTH M TIPO3PAYHOCTH HX JIEATEILHOCTH C UCTOIb30BaHHEeM Bo3MoxHocTeit CMU, UH-
TEpHETa, «AJEKTPOHHOTO IPAaBUTEIHCTBA» W HEMOCPEACTBEHHBIX KOHTAKTOB C KUTEISIMH, BBIIBHHYTH
TOBBIIIICHHE Ka4eCTBa KU3HN HACEJIEHUs PETHOHA B pa3psj NPUOPUTETHBIX HAMPAaBICHUH, yCIIEITHAS Pe-
anu3anys KOTOpPOro B3auMOCBsI3aHa C HMHHOBAIIMOHHBIM Pa3BUTHEM M peain3alneil HallHOHAJIBHBIX COLIH-
AIBHBIX [IPOEKTOB B PETMOHE; HEoOXonuMa pa3paboTKa W peaiu3aunus Mep YKPEIUICHHUs IpakIaHCKOH
WJIEHTAYHOCTH, KOTOpAasl BHIMOJIHSET HHTETPAIIMOHHYI0 (QYHKIIHIO B PETHOHAIBEHOM COOOIIECTBE;

*Ha MaKpoypoBHeE: ykperuieHue noBepus K Ilpesunenty Pecnyonuku benapyce, npaBUTENbCTBY, Ipy-
MM OpTaHaM TOCYAapCTBEHHOI'O YNpaBJICHUS;, YKpeIUIEeHHE MpaB COOCTBEHHOCTH; MOBBIIICHUE YPOBHS
KOPIIOPAaTUBHOTO YHPABICHUS W KyJIbTypbl KOHTPAaKTOB; oOecredeHne 3aKOHHOCTH W TPaBOIMOPSIKA;
OTpaHWYEHHE BIHAHUS OIOPOKpPATHH; CO3/JIaHWE aKTHBHOW KOHKYPEHTHOH Cpebl; YKpeIuleHue oOIneHa-
[IUOHAJIBHOT'O COTJIACHS;

*HE00X0IMMO BBECTH 0053aTENFHYIO SKCIEPTH3Y BCEX 3aKOHOJATEIHHBIX aKTOB HA MPEIMET BIUSHUS
WX Ha COLMANBHBIN U YeJIOBEUECKUH KamnTallbl. TO OyJeT cCocoOCTBOBATh POCTY COIMAIBHOTO M YEJI0-
BEUECKUX MOTeHIHManoB bermapycu — BaKHBIX (PaKTOPOB YCTOMYMBOIO SKOHOMHUYECKOTO pa3BUTHS. Tak,
HaIpuMep, YBEJIMYEHHE BO3pacTa BBIXOA HA MEHCHUIO MO CYIIECTBY HE MPUHECET HUKAKOTO MOJIOKUTENb-
HOT'0 DKOHOMHYECKOT0 3P (EeKTa, T.K. Cpa3y CHU3UT YPOBEHb COIMAIBHOTO KallUTala B CTPaHe, a 3HAYHUT U
HEraTUBHO IOBJUSET HA TEMIIbI SKOHOMUYECKOT0 pocTa. B TO ke BpeMs couuanbHbIA KalmuTall, Hallpu-
Mep, YBEJIWYHMBAETCS C POCTOM CTAaBKH JUCKOHTHPOBAHHMS; CHIDKCHHEM MOOWMJIBHOCTH HHIMBHIOB; CO-
KpaIlleHHeM allbTePHATUBHBIX H3AEPKEK BPEMEHH; C POCTOM OTAA4YHU OT Hpodeccruid, TpeOYIOuX COIH-
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ATBHBIX HAaBBIKOB; CO CHIDKEHHEM HOPMBI aMOPTH3AINH U T.1., T.€. MEPHl MAKPOIKOHOMHUYECKOTO PETyIIH-
POBaHUS SKOHOMHUKH, KOTOPBIE TPUBOIAT K BBIIIIEHA3BAHHBIM pe3yJIbTaTaM, OyIyT TaKKe COMPOBOXKIATh-
sl TIOJIOXKUTENBHBIM CHHEpreTH4eckuM 3¢dexkTom B GopMe HapalmBaHHs COLMAIBLHOTO KamuTaia, 4To
camo 1o ceOe HampsIMYIO CBSA3aHO C IKOHOMHUYECKUM POCTOM;

*pa3paboTaTh KPUTEPUH KOMIUIEKCHOM COITHAIIBHO—IKOJIOTO—3KOHOMHYECKOH 3(P(HEKTHBHOCTH BCEX
WHHOBAIIMOHHBIX TIPOEKTOB i PecnyOimku benapych, B TOM 4HCIlie C yU9E€TOM y)Ke MOHECEHHBIX 00IIe-
CTBOM H3JIEPXKEK;

*BBIPA00TATh TOCYIAPCTBEHHYIO CTPATETHIO PA3BUTHS MPOMBIIIIEHHOCTH (T.€. HEe00X0IMMO ChOopMHu-
pPOBaTh COBPEMEHHYIO MPOMBIIIEHHYIO TOJUTHKY, OPHEHTHPOBAHHYIO HA YCKOPEHHOE HAaKOIUICHHE dYe-
JIOBEYECKOT0 M COLUAIBHOIO MOTCHIUAIOB KaK BaKHEHIITHX KOMIOHEHTOB MOBBIMICHUS YKOHOMUYECKON
3¢ PEKTUBHOCTH WHAYCTPUATBHOTO TEXHOJIIOTHYECKOTO YKIIaAa, JOMHUHHUPYIOIIETO CETOAHS B XO3SIHCTBE
PecrryOnmku benapycp), BKITIOHArOIIyio B ce0sl MEXaHU3MBI IepepacipeesieHus] OF0HKETHBIX PECYPCOB
JUTs1 OBICTPBIX CTPYKTYPHBIX TpaHc(opMalmii OTeueCTBEHHONH MHAYCTPHH, B TOM YHCIIE, €CIIH 3TO MOHA-
JOOUTCS, 3a CUET COKpAIIeHHs PacX0JI0B Ha TOCYAapCTBEHHOE YIpaBlieHHE U 00OPOHY;

*YCKOPHTH JalbHEHIy0 TpanchopManrio 0e0pycCcKOi HHCTUTYIHOHATBHON 3KOHOMUYECKOH MOJe-
JIM B HATIPABJICHUH POCTA CAMOCTOSTENFHOCTH CyOBEKTOB XO3IACTBOBAHMS KaK PEaKIUU Ha YCIO)KHEHNE
MO/ BO3MIEUCTBUEM IOCIICTHUX HAYYHBIX TOCTIDKEHUN MPOIECCOB OOIIECTBEHHOI'O BOCIIPOU3BOJICTBA.
IIpu sTOM OyAeT yCHIMBATHCS COIMAIBHOCTH, SKOJIOTMYHOCTh M HPABCTBEHHOCTh SKOHOMHUYECKOW CH-
CTEMBI OOIIIECTBA;

*C 1ENIBI0 3HAYUTEIBHOTO POCTa SIKOHOMUYECKH aKTUBHOTO HACEIICHHS CTPAHbI, YBEIMYCHHUST YUCIICH-
HOCTH HACeJICHUS! U TaKUM 0Opa3oM MOBBIIICHUS [IATEKECIIOCOOHOTO CIpoca TOMAIIHUX XO3SHCTB, 1ie-
necooOpa3Ho pa3paboTaTh TOCYNAPCTBEHHYIO MPOrpaMMy MO IIMPOKOMY MPHUBICYCHUIO TPYAOBBIX MU-
TPaHTOB, C IEJbIO UX MOCIENYIONEH KYIbTYPHOU U CONMANBHON aCCUMMIILINU U3 CTPaH UCTOPUYECKU U
MCHTAJIBbHO 6JII/I3KI/IX K Eenapycm, KOTOPBIE€ B HACTOALICC BPEMA NEPCKUBAKOT CUJIBHBIC COLUMAIIBHBIC U
MOJUTUKO—AKOHOMUYeckne moTpsiceHus. CeromHs 5To YKpawHa, Ha TEPPUTOPHUH KOTOPOM MPOKHUBAET
6onee 400 Teics4 STHHYECKUX OenopycoB [28]. 3a cueT 3TUX MUTPAHTOB YK€ CETOJHS MOXKHO PEIIUTbH
nemorpaduyeckre mpodJieMbl B CEITbCKOH MECTHOCTH U MaJIbIX I'OpoJiaX, a TakkKe 00eClednuTh CTpaHy
HeO6XOI[I/IMBIMI/I pecypcaMu IJid JIIUTCIIBHOIO0 COXpPAaHCHHA BBICOKHX TEMIIOB 3KOHOMHUYCCKOI'O poCTa MU
TIOBBIIIICHUS EMKOCTH BHYTPEHHETO PHIHKA.
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SOCIAL CAPITAL AS A FACTOR OF ECONOMIC GROWTH
S.Y. SOLODOVNIKOV

Summary
In the article reflected the features of a social capital as an economic resource. There were revealed

mechanism and the degree of impact of social capital on economic growth, proposed the principles of
development strategy and capitalization of the social potential of the Republic of Belarus.

© Comonosuukos C.1O.

Ilocmynuna 6 peoaxyuro 23 mapma 2015e.

41


http://www.demoscope.ru/weekly/2005/0197/panorm01.php



