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YKpanHa u ee MeCTO B INI002JIbHOM KPEIUTHO—ICHEKHOM PBhIHKE.

Kazapunos /JI.B.
AO «YKpIKCHMOAHK»

VYKpauna, sIBISISICE 4aCTbIO MHPOBOTO KPEAUTHO-JCHE)KHOTO PBIHKA, HE MO-
JKET caMma pa3pabaThiBaTh W MPUMEHATh HHCTPYMEHTHI BAIIOTHOTO PETYIMPOBa-
HUS, HE YUUTHIBAs COBPEMEHHBIX TEHICHIMUH Pa3BUTHA MHPOBOIO KPEAUTHO—
JICHEe)KHOTO PBIHKA. B HacTosmiee BpeMs HU y KOTO HE BBI3BIBACT BO3PAKEHUS
TE3UC O TOM, YTO TJI00aJbHAsl KPEIUTHO-/ICHEkKHasi CUCTeMa SIBJISIETCS HecTa-
OMIBHOH, TIOXO MPOTHO3UPYEMOH, C1ab0 M3ydeHHON M SIBIAETCS MPAKTUIECKH
HEYIPaBJseMOI BaIIOTHONW CUCTEMOM Ha OCHOBE METOAMYECKUX PEKOMEHIAIIH
MB®. Ilo cytn, GpopMHpYIOTCS HOBBIE ITapaMETPhl BAIIOTHOTO PETYIHMPOBAHMUS
MUPOBOH KPEAUTHO—/IEHEKHOW CUCTEMBI, KOTOPBIE 0Ka3bIBAIOT NMPSIMOE BO3/AEH-
CTBHE HAa HAIlMOHAIBHBIA KPEIUTHO—ICHEKHBIN PHIHOK YKPAaWHBI U MOXHO yT-
BEpKJaTh, YTO NPOUCXOJAUT HA HAIIMX IJ1a3aX KOPEHHOE U3MEHEHHE XapaKTepa,
CYIIHOCTH U IOAXOJOB BaJTIOTHOTO PETYIUPOBAHUS.

MOXXHO yTBEpXKIaTh, YTO Ha4yaJo NTyOOKHM M3MEHEHHSIM BAJIFOTHOTO peTy-
JUPOBAHUS OBLIO MOJIOKEHO KpaxoM bpeTtor-Byackoit cucteMbl, KOTOPBIi OBIT
00yCIIOBIICH PACIIMPEHHEM MEXIYHApOAHOTO ABMKEHHS KalMTAJIOB, OTKA30M
OT HCIIOJIb30BAHUSI 30J10Ta KAK pe3epBa MEXIYHApOJHOH JIMKBUIHOCTH U BO3-
HUKIIEH Ha 3TOH OCHOBE TECOPUH ONTHMAIBHBIX BATIOTHBIX 30H. CKiajpIBaro-
masica (HO elle He CIOoXKMBIIascad B YKpauHe, Kak BIpoUYeM, U B IPYTUX PEruo-
HaJIbHBIX BAJIIOTHBIX M JKOHOMHYECKMX (OPMHUPOBaHHSAX) HOBAs KpPEJAUTHO—
JICHEe)KHAsl CUCTEMa 10 CBOEH CyTH NMPsAMO OTpakaeT MPOHCXOSIINE POIECChI
riiobanu3anyy, Ha OCHOBE MHTErpallid M KOOIIEpallH, MPEeXJe BCEro, oTpa-
JKarouecs: B cepe BAIIOTHOTO PETYIMPOBAHMUS, KOTOPOE MPSIMO BO3JEHCTBYET
Ha yCTOWYNBOCTH HAIMOHAJIBHBIX 3KOHOMHK.

I'mo6anu3arust — 3T0 IKOHOMHYECKHUH Tporiecc GOPMUPOBAHUS EAUHOTO MH-
POBOTO pBIHKAa (PMHAHCOBBIX PECYPCOB, TOBAPOB U YCIYT, TEXHOJOTHHA U MHTEN-
JIEKTYalbHOW COOCTBEHHOCTH, pabodeil CHIIBI, OCHOBOM KOTOPOTO CTajldl HH-
(hopMaIiOHHBIE TEXHOJIOTHH, NEPEX0/i K HOBOMY YKJIaay M M3MEHEHHE Xapak-
Tepa COoAep)KaHHsI TPYIOBOM NESITEIHHOCTH, HA OCHOBE CHCTEM HMHTEpPHET, MH-
TpaHEeT U PKCTPAHET.

B coBpeMeHHBIX YCIIOBUSIX Pa3BUTHS TEOPUH IUIATEKHBIX CUCTEM B (popmare
rJI00a3auy PeCTaBIsIeTCs HEeNeco00pa3HbIM CO3/IaHUE TIAaTEKHOTO COI03a
rocynapcts Bocrounoit EBpombl Ha oCHOBe OOINEH BaJIFOTBI — IEPEBOIHOM
rpuBHbL. Co3/1aHKE IUIATEXKHOTO COI03a HA OCHOBE MEPEBOAHOI IPUBHBI IO3BO-
JIUT CYIIECTBEHHO CHU3UTH TPAH3AKIMU U B COBOKYIMHOCTH MOITY4YHTh SKOHOMHU-
yeckuit 3¢ dekT, no HamuM pacueram B pazmepe USD 5 mupa.
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