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BBEJEHHE

KypcoBast paboTa BBIMOIHACTCS B COOTBETCTBHH C YYCOHBIM TIAHOM
BHTY no cnenuansroctsim 1-27 03 01 «YnpaBieHue ”HHOBAIITMOHHBIMU
MIPOCKTaMHU MPOMBIIUICHHBIX Tpennpusatuii», 1-27 03 02 «YmpasieHue
JU3aHH-TTPOEKTaMHU Ha MMPOMBIIIICHHOM MPEATIPUSITHIY

PaboTta cocTOUT M3 TEOPETUUSCKON YacTH U KOMIUICKCHOTO TPaKTH-
YECKOTO 3aJaHus IO OCHOBHBIM pasfieiaM JUCIUIUINHB «DHHAHCOBHII
MEHEKMEHT», KOTOpPbIe CBSI3aHBI C YIPaBIieHHEM (PHHAHCOBBIMHU TIOTO-
KaMH Ha TPEATNPUATHH.

TeopeTmueckue BOMPOCH! UII KypCcOBOW pabOTHI CTYyNEHT BBIOHWpaeT
W3 CHNCKa, MPUBEJEHHOTO B paznene nocobus «OCHOBHBIE TeopeThde-
CKHE BOMPOCHD», U COTJACOBBIBACT C pyKoBoauTeneM. l[IpakTtmueckas
4acTh MPOEKTA BBITOJIHACTCS B COOTBETCTBUH C WHAUBUIYaIbHBIM BapH-
AHTOM MCXOJHBIX JAHHBIX.



1 COJEPKAHHUE U OPTAHU3AILIUS BBIITOJITHEHU S
KYPCOBOM PABOTBI

1.1 Leau u 3aga4n KypcoBoii padoTsl

Lenpro xypcoBoii paboTHI SABISETCS 3aKperUieHre 3HAHWN, MOTy4YeH-
HBIX B TPOIIECCE TEOPETHYECKOTO O0YUeHHS 10 AucuHILIiHe «DHHAHCO-
BBl MEHEI)XKMEHT», (OPMUPOBAHHE HEOOXOIUMBIX YMEHUH M HABBIKOB
ynpasieHus (GUHAHCAMHU TPEINPUSTHA B YCIOBHSAX HW3MEHSIOLIECHCS
BHEIITHEN CpeIbl.

JIJis MOCTHXKEHUS MOCTABJICHHOW IIEJIM B KYpPCOBOHM paboTe HeoOXo-
JIIMO PEILUTh CIEAYIOIINE 3aauu:

— pa3paboTaTh W MPOAHANH3UPOBATH TpapuK (PUHAHCOBBIX MOTOKOB
TIPEIPHUSTHS;

— ONTHMHU3UPOBATH 3arac (UHAHCOBOM MPOYHOCTH IpH paboTe mpe/-
TIPUSATHS;

— IPEIOKATh BapHUaHTHl KPEAUTHOW TONUTHKH TPEANPHUITHS TPH
yIpaBlieHHN ASOUTOPCKON 33/10J’KEHHOCTBIO;

— [IPOMOACIMPOBATL BAPHUAHTHI YIIPABJIICHUA aKTUBAMM, KallUTAJIOM U
00s13aTeIHCTBAMH MTPEITPUSATHSI.

1.2 Copnep:xaHue M IOPSIAOK BBINOJTHEHHsI KypPCOBOil padoThI
1.2.1 CtpykTypa u 3aiaHue HAa KypCcOBYIO padoTy

[NosicHuTenpHas 3amucka K KypcOBOH paboTe JODKHA BKIIOYATH
CTPYKTYpHBIE 3JIEMEHTbI, IPUBEIEHHBIE B CIEIYIOIIEH MOCIIe0BATENb-
HOCTH:

TuTynbHBIN THUCT;

OrJiaBjicHHE;

[lepeuens yciioBHBIX 0003HAUYEHHH, CHMBOJIOB U TEPMUHOB (TIpH He-
00XO0JIMMOCTH);

Brenenue (1 cTpannna ¢ 000CHOBaHMEM aKTyaIbHOCTH BBIOPAHHBIX
IUTS pa3pabOTKH BOIIPOCOB, IIETH U 3a/1a4H KyPCOBOM paboThI);



1 Teopernueckas yacts (10—15 cTpaHun ananu3a JIUTEpaTypHBIX HC-
TOYHHKOB 110 OJIHOMY W3 BOIIPOCOB 13 paszaena «OCHOBHBIE Teope-
THUYECKUE BOIPOCHD» 110 COIIACOBAHUIO C PYKOBOAUTENIEM);

2 IlpakTryeckasi 4acTh (BBITIOHSETCS C YI€TOM HOMEpPa BapHaHTa);

2.1  PazpaboTka onepaTHBHOTO Tpaduka (PUHAHCOBBIX MOTOKOB

2.2 VYmparieHue (UHAHCOBBIMHM PHCKaMH Ha OCHOBE OIEpaIlH-
OHHOT'O aHAJIN3a

2.3 VYmpasneHue Ae0UTOPCKON 3a10JKEHHOCTBIO MPEIPUSITHS

2.4 VYmpaBicHHE aKTHUBaMH, KalmUTajJoM W 00s3aTelbCTBaMHU
MPEOIPUSITUS

3axmovenue (1-2 cTpaHMIbl OOIIKMX BHIBOAOB I10 MPOEKTY);

Crincok HMCTONBb30BAaHHOM JUTEpaTyphl (He MeHee 25, B TOM 4YHCIe
WHTEPHET-UCTOYHUKN);

[punoxenus (mpyu HEOOXOAUMOCTH).

PesynbpTarhl pacueToB CBOIATCA B TAOIUIBI U 0TOOpaXkaroTcsl Ha Tpa-
¢ukax. s OqHON U3 CTPOK HIIK CTOJIOIOB B KaXK0W TabIwIle HEOOXO-
MO TIPUBECTH IOJHBIM MIpUMeEp pacyeTa.

Kypcosast pabota opopmIISeTCs ¢ yu4eToM:

— MHCTPYKLHH O MOPSAKE OPraHM3aLMK KypCOBOTO MPOECKTHUPOBAHUS
U 3aIUTHl KyPCOBBIX NMPOEKTOB (KypCOBBIX paboT), yTBEP>KACHHON MpH-
ka3om 1o BHTY Ne 206 ot 10 deBpains 2014 roxna [25].;

— TpeboBaHU1 K 0POPMIICHHIO TEKCTOBBIX JIOKYMEHTOB.

1.2.2 Bbi0op BapuaHTAa UCXOAHBIX JAHHBIX JJ51 BHITNOJIHEHUSA
KYPCOBOii padoThI

Kaxnplii CTYZACHT BBIMOIHSET KypCOBYH paboTy MO BBIOpaHHOMY
HOMEpPY BapHaHTa, KOTOPBIA ONpeeaeTCs Ha OCHOBE Ta0uiibl 1.1.
Hcxonnble JaHHBIE IO BapuaHTaM MpHUBEACHHI B Tabnumax 1.2 u 1.3.

K mudpam B Heo0XoAnMO A00aBUTH cymMMy u(p HOMepa TpyTI-
eI, Hanpumep, 1+0+5+0+3+6+1+4=20



Tabmuua 1.1 — Homepa BapraHTOB KypcOBOM paOOTHI

quBCpTaﬂ u 1ATas III/Iq)pI)I 3a4CTHOM KHIDKKH

01 02 | 03 | 04 | 05 | 06 | 07 | 08 | 09

01 1 2 3 4 5 6 7 8 9

02 2 3 4 5 6 7 8 9 10

03 3 4 5 6 7 8 9 10 | 11

04 4 5 6 7 8 9 10 | 11 | 12

05 5 6 7 8 9 10 | 11 12 | 13

5 06 6 7 8 9 10 | 11 12 | 13 | 14
§ 07 7 8 9 10 | 11 12 | 13 14 | 15
Z | 08 8 9 10 | 11 12 | 13 14 | 15 | 16
= 09 9 10 | 11 12 | 13 14 | 15 16 | 17
= 10 10 11 12 | 13 14 | 15 16 | 17 | 18
% 11 11 12 | 13 14 | 15 16 | 17 | 18 | 19
;’ 12 12 13 14 | 15 16 | 17 | 18 | 19 | 20
£ 13 13 14 | 15 16 | 17 | 18 | 19 | 20 | 21
5| 14 14 15 16 | 17 | 18 | 19 | 20 | 21 | 22
Q 15 15 16 | 17 | 18 | 19 | 20 | 21 | 22 | 23
Z‘ 16 16 17 | 18 | 19 | 20 | 21 | 22 | 23 | 24
B 17 17 18 19 | 20 | 21 | 22 | 23 | 24 | 25
oE 18 18 19 | 20 | 21 | 22 | 23 | 24 | 25 1
g 19 19 20 | 21 | 22 | 23 | 24 | 25 1 2
=1 20 20 21 | 22 | 23 | 24 | 25 1 2 3
21 21 22 | 23 | 24 | 25 1 2 3 4

22 22 23 | 24 | 25 1 2 3 4 5

23 23 24 | 25 1 2 3 4 5 6

24 24 25 1 2 3 4 5 6 7

25 25 1 2 3 4 5 6 7 8




Tabnuma 1.2 — HMcxomnsle naHHbBIe IO BapraHTaM KypcoBoi pabotsl (1-13)

Homep Bapuanra

IT
oxasarcib 1231456789/ 10[11]12]13

1. |IIpou3BoAcCTBO U peanu3anus
npoxykuun (pabot, yeryr) B su- |2575)|2595]([2535]|2523]|[2555]|[2520]|2580]|[2510]|[2540](2593] |R665]|[2765](2610)
Bape, MIIH.py0./MecAI

2. |Pacxozns! Ha oriaty Tpyna nep-
COHalIA ¥ BHYTPHHIPOMSBOACT= | 510 1 530 | 540 | 520 | 550 | 410 | 430 | 440 | 420 | 450 | 515 | 535 | 545
BCHHBIC paCXOZ[BI B ﬂHBape,
MJIH.py0./MecsII

3. |Pacxomer Ha sakynky pecypeoB B |1 41411030 (1020 1040| 1050|1015 | 1035|1025 | 1045|1055 | 1025 [ 1055 | 1045
SIHBape, MIIH.pYO./MecsIIl

4. [Amoprusanus, MiH.py6./Mecan | 265 | 255 | 245 | 235 | 225 | 260 | 250 | 240 | 230 | 220 | 235 | 215 | 245

5. |3aTpatel Ha sakymKy 000pyoBa- | 6 | 940 | 920 | 910 | 950 | 965 | 945 | 925 | 915 | 955 | 965 | 945 | 925
Hus (B MIOHE), MITH.pYO.

6. [Hauambnas cymma qenexHbix | 40011410 (1430|1440 1420( 1500|1510 | 1530|1540 1520|1500 | 1610|1630
CpENCTB, MIIH.PYO.

7. |locTosmbIe 3aTpaThl IPEANPH- | 300 | 3950 (3834 | 3861|3838 [3815 (3849 (3854|3907 3881|3862 3867|3817
SITHSL, MITH.PYO0./T0J

8. |Cpenmme nepemennbie 3aTPaThL, | e | g1 | 216 | 203 | 205 | 194 | 217 | 192 | 209 | 211 | 209 | 190 | 209
THIC.py0./3aKa3

9. |CpennepriHounas nena, 257 [ 303 | 292 | 299 | 315 | 341 | 284 | 299 | 320 | 303 | 278 | 302 | 267
THIC.py0./3aKa3

10./06neM peamsarun, 90 | 94 | 116120109 | 96 | 98 | 118 | 99 | 106 | 94 | 104 | 105
TBIC.3aKa3OB/FOI[




IIpomomkenne Tadmumsl 1.2

Homep Bapuanra

Ilokazare
rasaterp 1 [2[3[4][5][6| 789 ]10]11]12]13
11.|Cxema omnatsl (B % OT CTOMMO-
CTH OTTPY3KH):
“TIPH OTIPY3KE (MOCHE BRINOMRE- | o | 55 | 30 | 35 | 40 | 23 | 28 | 33 | 38 | 43 | 25 | 30 | 35
HUSL paboT, ycuyr), %
- uepes 10 el nocae oTIpYSKU | o5 | 5g | 90 | 20 | 27 |25 [ 28 | 20 | 22 | 27 | 25 | 28 | 20
(BBIMOSTHEHUS PadOT, ycuyr), %
- uepes 30 el nocae oTIpYSKU | 4o | 35 | 35| 30 | 25 | 37 [ 32 | 32 | 27 | 22 | 35 | 30 | 30
(BBIMOSTHEHUS PadOT, ycuyr), %
- uepes 90 el nocae oTIpYSKU | 15 | g |y | o | s 12| 9 | 1210|535 | 12|09 |12
(BBINIOJTHEHUS paboT, yciyr), %
12. |MuHMMAIEHO HEOOXOJUMBII
00BEM KPaTKOCPOUHBIX (000poT- | 7000 | 7249 | 7901 | 8008 | 7037 | 7969 | 8105 | 7259 | 8078 | 7823 | 7445 | 7629 | 8070
HBIX) aKTHBOB, MITH.pY0.
13.|MakcuMaibHO HEOOXOIMMBIi1
06beM KpaTKoCcpouHbIX (060poT- |11000(12016(11873(11504(11376{11850{11729(11555(11634(11030|11557|11852[11146
HBIX) aKTUBOB, MJTH.pYO.
14.|Heobxoumbiii 00bem 10T~ \i=o05 11771 | 2500 [T4501] 13219 [3068] 12851 13753 (1357913494 4867 [13119) [13381]
CPOYHBIX aKTHBOB, MJIH.PY0.
15, |Mmeromuiicst cOOCTBEHHBIA 18- |, 400114605 |14655| 14146 (14713 |14245| 14287 (14279 14364] 15003 14857 |14704[ 14891

MU TAJ, MITH.pYO.




OxoHuanue Ta0mume! 1.2

TToka3zaTtens

Homep Bapuanra

6

7

8

10

11

12

13

16.

Beimtatel  yupeautensiMm - (mpo-
LIEHTOB B MECSI[ OT COOCTBEHHO-
ro Kanurana), %

2,0

1,8

2,5

2,5

2,5

1,7

1,6

2,1

2,0

2,0

2,3

2,5

2,5

17.

Beimiatel 6aHKy MO 3a€MHOMY
Kamuranty KPaTKOCPOUYHOMY
(mporieHTOB B Mecs1), Yo

1,0

1,1

1,4

1,5

1,9

1,1

1,1

1,4

1,8

1,5

1,6

1,4

1,4

18.

Beimiatel 6aHKy MO 3a€MHOMY
KamuTaay JI0JrocpoyHOMy (TIpo-
LIEHTOB B MecsI), Yo

1,5

1,5

1,8

2,0

2.4

1,5

1,4

1,8

1,9

1,7

2,1

1,9

1,8

19.

MecsiuHasi peHTa0eIbHOCTh  aK-
tuBoB nmo EBIT (mpubsumn 1o
BBIIUIATHl TIPOLEHTOB M  HAJO-
r0B),%

2,5

2,6

3,2

3,2

3,0

2.4

22

2,3

2,6

2,5

2,9

3,0

3,2

10




Tabnmuma 1.3 — Hcxomnsple nanHBIe IO BapHaHTaM KypcoBo# paboTs (14-25)

Homep BapuanTa

TLIC.33.K330B/FOI[

Toxasatess 141516 |17 [ 18 | 19 [ 20 | 21 | 22 [ 23 | 24 | 25

1. |(IIpou3BOACTBO U peanu3auus npo-
nyxumn (paGor, yemyr) B stHBape, | 2665]|[2765][2610]|[2630] |[2640] |[2575]|[2595]|[25335]|[2525] | 2555] |2520] [2580)
MJIH.py0./MecsII

2. |Pacxonpl Ha omiaTy TpyZAa Mepco-
Hajia U BHyTpunpousBoacTBeHHble | 410 | 430 | 440 | 420 | 450 | 510 | 530 | 540 | 520 | 550 | 515 | 535
pacxo[Isl B STHBape, MITH.py0./MecsI]

3. |Pacxompt Ha 3aKynKky pecypeoB B | 14511065 | 1075 [ 1010|1030 | 1020 | 1040|1050 [ 1015 | 1035 | 1025 | 1045
SIHBape, MIIH.pYO0./MecsIIl

4. |AmopTusamms, MAH.py6./Mecs 215 | 245 | 275 | 295 | 265 | 255 | 245 | 235 | 225 | 260 | 250 | 240

5. |3aTparthi Ha 3aKyNKy 000pY0BA- | g0s | 945 | 925 | 915 | 955 | 965 | 945 | 925 | 915 | 955 | 940 | 920
Hus (B MIOHE), MIIH.pYO.

6. |HadanbHas cymma ICHOKHEIX 1440 | 14201500 | 1510|1530 | 1540 | 1520 | 1500 | 1610 | 1630 | 1640 [1620
CpENCTB, MIIH.PYO.

7. |llocTosHHbIe SATPATEI IPEAIPH- | 3004 | 3909 [ 3905 | 3821 | 3920 | 3866 | 3893 | 3871 | 3880 | 3838 | 3850 {3893
SITHSL, MJTH.PYO./T0J1

8. |Cpennue nepemennbie satpathl, | 50 | 196 | 195 | 192 | 183 | 219 | 210 | 218 | 217 | 204 | 186 | 207
THIC.py0./3aKa3

9. |Cpennepbinotna uewa, 346 | 327 | 319 | 309 | 318 | 297 | 332 | 317 | 279 | 337 | 336 | 316
THIC.py0./3aKa3

10.]O6em peamsaum, 110 | 111 | 100 | 101 | 108 | 119 | 115 | 118 | 95 | 115 | 107 | 117

11




[Iponmomkenne Tadbmunb! 1.3

Homep BapuanTa

Hokasatess 14 [ 1516 [ 17 [ 18 [ 19 [ 20 [ 21 [22 [ 23 [ 24 | 25
11.|Cxema orutatsl (% OT CyMMBI OT-
TPY3KH):
“TIPH OTIPY3KE (0CHE BRNONHEHMS | 4o | 45 | 57 | 35 | 37 | 42 | 47 | 17 | 22 | 27 | 32 | 37
pabor, ycayr), %
- depes 10 amedd mocnie oTrpyskM | o | g | 55 | g | 29 | 22 | 27 | 25 | 28 | 20 | 22 | 27
(BBIMOSTHEHUS PadoOT, ycuyr), %
- depes 30 aneid mocne oTIpysKH | g | g | 33 | g [ 28 | 23 | 18 | 43 | 38 | 38 | 33 | 28
(BBIMOSTHEHUS padOT, ycuyr), %
- yepe3 90 nHel nocie OTrpy3Ku 10 5 12 9 12 10 5 12 9 12 10 5
(BBINOJTHEHUS paboT, yciyr), %
12. MuHuMaNbHO HEOOXOANMEBIi 00B-
€M KpaTKOCPOYHBIX (000poTHBIX) | 8048 | 7939 | 7336 | 7058 | 7180 | 7994 | 7463 | 7051 | 7024 | 7176 | 7411 | 7580
aKTHBOB, MJIH.pY0.
13.|MakcuMallbHO HEOOXOIUMBIH 00b-
€M KPaTKOCPOUHBIX (060poTHBIX) | 11225]11766(11354]12021(11728{11254|11105|11348{11668|11615|11144 (11572
aKTHBOB, MJIH.pY0.
14. |Heobxommbtit 06beM 10Mr0CPOY- |\ 1377 | 5557 | [3383] | [(3320] |[12093) | 3207 | 12982 |[12753) | [4612 1347 | 3633 (3114
HBIX aKTUBOB, MIIH.pYO.
15, |Ierommiicst COOCTBEHHBIN KaMU- |1 155014507 (14961 | 14406| 1422914929 | 14727 | 14276 14265 14396 | 14056 14703

Ta, MIIH.pYO.

12




Oxonuanue Tadmums! 1.3

TToka3zaTtens

Homep BapuanTa

14

15

16

17

18

19

20

21

22

23

24

25

16.

Beimutatsr  yapenutensm  (TpoIeH-
TOB B MecAI OT COOCTBEHHOrO Ka-
nmrana), %o

1,8

2,0

2,0

2,0

1,7

1.9

2,0

2,1

1,8

1,9

1,6

1,6

17.

Beimtatsl 0aHKy 10 3a€MHOMY Ka-
MUTATY KPATKOCPOYHOMY (IPOLICH-
TOB B Mecs1), %

1,3

1,8

1,9

1,2

1,7

1,7

1,5

1,5

1,6

1,0

1,7

1,3

18.

BeimtaTsl 0aHKy 10 3a€MHOMY Ka-
MUTaNy JOJTOCPOYHOMY (TPOIICH-
TOB B Mecs1), %

1,7

2,3

2.4

1,6

22

22

2,0

2,0

2,1

1,3

22

1,6

19.

MecsiuHasi peHTaOENBHOCTh aKTH-
BoB 1o EBIT (npubbuin 10 BbIMIIA-
ThI IPOIICHTOB U HAJIOTOB),%

2,4

2,6

2,7

2,6

2,3

2,7

2,7

2,6

2,5

2.4

2,4

2,3

13




1.2.3 Ilopsinok BBINOJTHEHHS KYPCOBOil padoThI

KypcoBas pabora momxkHa OBITH 3aKOHYEHA M CAAaHA JUYHO PYKOBO-
JUTEINIO Ha MIPOBEPKY 3a MECSII] IO Hayalla 9K3aMEHAIlMOHHON CECCUH.

[IpumepHBIi KaneHIAPHBIN MIaH-Tpa(UK BHIIOTHEHUS! KYPCOBOU pa-
OOTBHI IPUBEJICH B 33aHUHU HA KYPCOBYIO PadOTy

OObyuaromuiicss 0053aH Mocye KaXI0To 3Tana IPOSKTHPOBAHUS TIPE/I-
CTaBISITh PYKOBOAUTENIO NIPOMEKYTOUHBIN 00bEM pabOT Ha MPOBEPKY.
PykoBonuTens mpoBepsieT BHITOJHEHHYIO paboTy, yKa3bIBaeT OMIMOKH U
JaeT PeKOMEHAALUH 10 UX UCIIPABICHHUIO.

PykoBomuTens KypcoBoi paboToil B TeueHue 14 mHeit ¢ MOMeHTa ee
MOJTyueHHUs] 00s13aH MPOBEPUTH MOCTYMHBIIYIO KYpPCOBYIO paboty. Bos-
Bpaias HEYAOBJIETBOPUTEIBHO BHIMOIHEHHYIO KYpCOBYIO paboTy s
MOJTHOM WJIM YaCTHYHON NepepaboTKH, PYKOBOAHUTENb YETKO (HOPMYIIH-
pYyeT 3aMevaHusi ¥ Bce TpeOOBaHUS, KOTOpPHIE JOJDKEH BHIMOIHUTH 00Y-
qaiOIlIPIﬁC;I. OcHOBHBIE 3aMC4yaHusl, THIIMYHBIC OIHI/I6KI/I n HEOOCTAaTKHU
(uKcHupyroTCS Ha 0OPATHOW CTOPOHE THTYIHHOTO JINCTa KypCOBOH pado-
TBI.

[Ipu ycrnoBuM cOOTBETCTBUSI TPeOOBAaHMSIM, MPEIBSBISEMBIM K KYp-
COBOI paboTe, OHA peIIeHUEM PYKOBOAMTEIIS NOIYCKAETCs K 3alUTe, O
yeMm nenaercs 3anuchk «K 3amurey» Ha TUTYIbHOM JiucTe padboTsl. [locne
BHECCHUS MCTIPABICHUH M JOPaOOTKH KypCOBOM PabOTHl 00YyYarOLIHiACs
MOBTOPHO MPEJCTaBIsIeT PYKOBOAUTEN0 paboty ajst mpoBepku. K uc-
MPaBJICHHONW KypcOoBOW padoTe MPUKIIAAbIBAIOTCS 3aMEUaHUsI YKa3aHHBIE
panee. [Ipy moBTOpHOH NPOBEpKE PYKOBOAUTEIHh KOHTPOIUPYET, YUTEHBI
JIU €ro TpeOOBaHM, 3aMEUYaHMsI M YKa3aHHs 00yJaromyMcs TP UCIIpaB-
JICHUU KYyPCOBOW PabOTHI.

1.2.4 Opranm3zanms 3aliAThI KypcoOBOii padoThI

3ammTa KypcOBOW pabOTHI MPOBOAMUTCS IEpPEd KOMHCCHEH B BHJC
JIOKJIaa ¥ B OTBETaX Ha BOMPOCHI €¢ WICHOB. BpeMms, oTBoguMoe 00y-
yaloleMycs Ha ToKJIaja 5-8 MUHYT.

OOy4JaroIuics TOJDKEH MPH 3allUTe KypCOBOH pabOTHI JaTh YETKUE
OOBSICHEHHS TI0 CYNIECTBY BBITIOJHEHHON paboThl. Jlokian MoXeT co-
MTPOBOXKIATHCS IJICKTPOHHOM MPE3eHTAIHEH.



Komuccus onieHnBaeT pe3ynbTaThl 3alIUTHl K&KAO0H KypcoBoil pabo-
THl ¥ TIPUHUMAET pelleHre 00 OTMETKe, YUMTHIBAs MpPU 3TOM IOJIHOTY
IIPEICTABICHHOIO Marepuaya, 0OOCHOBAaHHOCTb IPHUHATBHIX PEIICHHH,
coJiep>KaHue OKJIaaa, OTBETHl Ha BOIIPOCHI.

[lepecnaya HeynOBIETBOPUTENBHONH OTMETKH, MOJYYEHHOM MpH 3a-
LIMTE KypcOBOH paboThl, AOIYCKAeTCs OJUH Pas.

JJ11 TOBTOPHOM 3aIUTHl KYpCOBO# paOOThI IeKaHOM (haKynbpTeTa Ha-
3HayaeTcsl KOMHCCHSl B COCTaBE HE MEHEE TPEX UEJIOBEK M yCTaHABIMBa-
eTcs CPOK ee paboThl, ¢ KOTOPBIM JOJKEH OBITh O3HAKOMIIEH 00ydaro-
muiics. B ciiydae nmosydueHus! HEyAOBIECTBOPUTEIBHON OTMETKH WM He-
SIBKM 00Y4aIoIIerocs Py TIOBTOPHOM 3aIlUTe KypCOBOi paboThl OH CUH-
TaeTcsl He JIMKBUIMPOBABILIMM aKaJIEMUYECKYIO 3a/I0JKEHHOCTh B yCTa-
HOBJICHHBIE CPOKH.
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2 METOAMYECKUE PEKOMEHJIAIIUU ITO
BBIIIOJTHEHUIO PA3JIEJIOB KYPCOBOM PABOThI

2.1 Teopernueckasi 4acTh

Bormpocs! 1 TeopeTHIecKoil YacTH BRIOUpAIOTCS W3 pas3zieia 3 IMo-
COOMS TI0 COTJIACOBAHMIO C PYKOBOTUTEIIEM.

B nmaHHOM pasfiene Ha OCHOBE JTUTEpPATYpPHOTro 0030pa paboT orede-
CTBEHHBIX U 3apyOSKHBIX aBTOPOB OCBEIIACTCS CYIIHOCTh HUCCIIEAyeMOM
MPOOJIEMBI, U3TIATaeTCsl COBPEMEHHOE COCTOSIHUE, TPUBOIUTCS aKTyallh-
HBI CTaTUCTHYECKUN MaTepuasl, 0003HAYAIOTCS OCHOBHBIC IYTH pelie-
HUS1, OTMEYAIOTCS BOTIPOCHI, KOTOPBIC OCTAIIMCH HEPEIICHHBIMHU.

HeoOxomumo Tarxke ommcaTh CYIIECTBYIOIINE METOJUKH pPEIICHHS
chopMyITUPOBAaHHONW TPOOJIEMBI W BBIABUTAEMbIE THIIOTE3BI, PACCMOT-
pPETh W3BECTHBIC METOJIbI PACUETOB, JaTh WX CPABHUTEIBHYIO OLICHKY,
MPEICTaBUTh © 000CHOBATh COOCTBEHHYIO MO3UIIMIO CTYCHTA.

[lockonmpKy maHHBINA pa3fen MOJDKEH BBICTYNATh TEOPETHYECKUM H
METOJIOJIOTUYECKMM OOOCHOBAHHEM JIJISl MTOCJICAYIOUIMX 3TAIlOB BBIMOJI-
HEHUSI KypCOBOW pabOThI, B KOHIIE pa3jieia Iejecoo0pa3HO NMPUBECTH
KpaTKOe pe3loMe O TeX KOHKPETHBIX MPOEKTHHIX 33Jladyax, KOTOpble Oy-
IYyT CTaBUTHCS U PEIIaThCs aBTOPOM.

B teopernueckoli yacTu HEOOXOAMMO CXKATo, YETKO, JIOTUYHO U ap-
TYMEHTHPOBAHO M3JIaraTh OCHOBHYKO CYTh M3y4aeMoil mpobnemsl. Cie-
IyeT n30eratb M300MIns OONIUX CIIOB, YHNOTPEOJIeHHUs TaBTOJIOTHH, He-
OINpaBJaHHO YBEJIMYMBAThH 00BEM MNPUBOJMMOrO Marepuayia. PexomeH-
JyeMbIif 00beM TEOPETUUECKON YaCTH — 5—6 CTpaHUIl.

[Ipu Hanwcannu MaHHOTO pasfena (a TakKe U IPYTHX pa3fielioB Kyp-
COBOM pabOTHI) CTYJICHT JOJDKEH B 00513aTEIBHOM TOPSAKE YIOTPEOIATh
CCBIJIKM Ha aBTOPOB M MCTOYHUKU 3aMMCTBOBAHUS UCIIOJIB3yeMOT0 MaTe-
puaa.
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2.2 IIpaxkTHyeckasi YacTh

2.2.1 Pa3pa6oTka onepaTuBHOro rpauka GuHAHCOBBIX
NMOTOKOB

3aganus u HCXOAHbIC JaHHbIC 110 pa3jiejay

[Ipy BEIMONHEHUH AAHHOTO paslesia KypcoBO paboThl HEOOXOAUMO
BBINOJIHUTD CJICAYIOIINE 3aJaHHs:

1. CocraButh rpaduk ABHXKECHHUS JIEHEKHBIX CPEICTB U HA KOHEI] Ka-
KIOTO0 MECsLa paccYUTaTh AEOUTOPCKYIO U KPEAUTOPCKYIO 3aJ0JDKCH-
HOCTH AJISl MIPEONPUSTHS, PaOOTAIOILEro B YCJIOBHAX M3MEHEHHUs 00be-
MOB MPO/IaXK B Pa3HbIe MECSAIIBI TO/Ia.

2. Pazpaborarh Tpaduk ABMKEHUS NEHEKHBIX CPEIACTB ISl CUTYya-
UM, KOTJa MOKyINaTeNy (3aKa3uuKu) IUIaTAT yepe3 2 Mecsla mocie oT-
Tpy3Kd (BBITOJHEHUS padoT), a MPEANpHUsITHE IJIATHT 332 MaTepUAIIbHBIC
pecypcbl yepes 3 Mecsiiia. CpaBHUTH MMOJTYYCHHBIH rpaduk ¢ IepBBIM Ba-
PHAHTOM JABMXCHUS I€HEKHBIX CPEACTB.

3. PaccuntaTth MUHMMaJbHBIA 00beM peanu3anuu (0e3 HM3MEHEHHs
3aTpar), MpH KOTOPOM KaJICHAAPHBIH T0Jl MOKHO 3aBEpIIUTH, UCIIOIb30-
BaB JIMIIIb JBa KpeauTa pa3mepomM He Oosiee 1500 MITH.pyO. KaxIbIii.

4. [lpoaHanu3upoBaTh 3aBUCHMOCTH MEXKIY CPOKOM M BEJIWYMHON
NeOUTOPCKOI 3a10DKEHHOCTH M OCTATKOM JICHEXKHBIX CPEJICTB Ha KOHEI]
MecsIIa.

5. Ilpoananu3upoBaTh 3aBHUCUMOCTb MEXIY CPOKOM M BETUYMHON
KPEIUTOPCKOH 33/I0JKEHHOCTH M OCTaTKOM JEHEXKHBIX CPEACTB Ha KO-
Hell MecsIa.

B xauectBe McxoqHOH MHOpMALMM JIsI JAHHOTO pasziena MCIHOb-
3yroTcs nokasatenu 1-6 Tabmun 1.2 wim 1.3. UnauBuayansHble JaHHBIE
10 BapUaAHTy NpUBOAATCA B Tabiwme 2.1.
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Tabnuna 2.1 — McxoaHble JaHHBIE IO BAPHAHTY KYPCOBOW pabOTHI

Enunauna
ITokazaTenb 3HavycHUE | M3Mepe-
HUS
[Tpon3BoACTBO M peanu3anyst MPOAyKIHH (pa- 2565 MJIH.pYO0./
00T, yciyr) B sIHBape MecsIl
Pacxonpr Ha oruTaTy TpyZAa epcoHana u BHyT- 565 MJITH.py0./
PHIIPOM3BOJICTBEHHBIE PACXObI B STHBAPE MecsI]
Pacxozpl Ha 3aKyIIKy pecypcoB B sIHBape 1065 MIIH.pYO./
MecsI
AmopTu3zanus 265 MJTH.pyO0./
MecsI]
3aTpathl Ha 3aKyNKY 000pyA0BaHus (B UIOHE) 1800 MJIH.pYO.
HauanpHas cymMa JIeHEXHBIX CPEJCTB 1365 MJIH.pYO.

JomomauTensHas nHMOpMarus (oOmmas Iy BCeX BapUaHTOB) Clle-
JyIoLas:

— B pacxojJax Ha OIUlaTy TpyJa U BHYTPUIIPOU3BOACTBEHHBIX PaCXO-
Jax J0Js YCIOBHO—TIOCTOSIHHBIX, HE CBSI3aHHBIX C M3MEHEHHEM O00BEMOB,
cocrasiseT 0,4;

— aBaHCOBBIC IJIATEKHU MO 3apabOTHOM IuIaTe (C yYETOM BHYTPHUIIPO-
W3BOJICTBEHHBIX PacXo/IOB) COCTaBISIFOT 45% OT oOIiel cymMMBbl pacxo-
JIOB Ha OIUIATy TPyJla ¥ BHYTPHUIIPOU3BOJICTBEHHBIX PACXOJ0B. JTa CyM-
Ma BBHITUIAYMBACTCA B TEKYIIEM MECSAIIe, a OCTAIbHASI YacTh — MPU OKOH-
YaTEIBPHOM pacyeTe Mo 3apabOoTHOM IIaTe B CICAYIONMEM 33 OTYCTHBIM
MeCHIIIE;

— HEOO0XOJUMO OIUIATHTH HAJOTH M OTYHCIICHUS MO0 COBOKYITHOW Ha-
noroBoii ctaBke 40 % oT mpuObLIH;

— HaJIOTH ¥ cOOpPBI OIJIAYMBaIOTCA 1O cienyromei cxeme: 30% B Te-
KyieM Mmecste 1 70% B ciaeayroleM 3a OTYETHBIM;

— MOKyTaTeNd TPOAYKITMH (3aKa3uuku padoT, YCiayr) TpeOyroT OT-
CpouKy IuiaTexkeid Ha 3 mecsiua. [IpogaBubl pecypcoB COINIaCHBI AaBaTh
OTCPOUKY IJIaTeXeH 2 Mecsua;

— TOBapsl mpennpusTus (padoTel, yCiayru) ce3oHHbIE. [Iporaosupye-
MBIH TIPOIIEHT pOocTa MpoJax (00bEeMOB padoT, YCIyT) MO CPABHEHHIO C
sHBapeM cienytomuii: sHBapb — 0%, ¢espans — 0%, mapt — 0%, an-
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pens — 5%, mait — 10%, urons — 15%, utons — 25%, aBryct — 30%, cen-
180pb — 20%, oKTsI0pB — 10%, HOOPE — 0%, nexadps — 0%.

Ilopsinok BINOJTHEHNUS pPa3/eia KypcoBoil padoThl

ITpu BBIMONHEHUN 33 ]aHUH MOYKHO BOCIIOJIE30BATHCS KOMITBIOTEPHOM
nporpammoit debkred-k.xls [20].

3aoanue 1.

[Tpu BBIIOTHEHWH TIEPBOTO 3aJaHUsT HEOOXOAUMO:

1.1. Pazpabomame 6a308blii epaghux 08UNCEHUS OCHENHCHBIX CPEeOCm8
0e3 UCnOIb308aHUA KPeOUMO8.

Paspaborka rpaduka (pUHAHCOBBIX MOTOKOB MPOBOJUTCS C yYETOM
CIIEAYIOMINX TPeOOBAaHHUN M OTPaHUICHHIA:

1) [ImarupyeTcs moMecsYHass OTTpy3Ka MPOMYKIUH (0OBEM BBIMOJ-
HSIEMBIX paboT, OKa3bIBAEMBIX YCIIYT) C YUYETOM CE30HHBIX U3MEHEHUIH.
Ecnmu cenuduka Ou3Heca TakoBa, YTO MOXKHO CO3J/IaBaTh 3amachl TOTO-
BOW MPOAYKIIMHU, TO 3TO HEOOXOIUMO YYHTHIBATh U BEIWYMHA OTIPY3KU
NPOIYKIIMH MOXET HE COBIagaTh ¢ 00beMOM nmpou3BocTBa. Ho mpu yk-
PYITHEHHOM TIJIAHWPOBAaHHHW MOKHO HCXOJUTHh M3 TPEATOJIOKEHHS pa-
BEHCTBa 00HEMOB IPOU3BOCTBA U pean3allHu.

2) PaccumthiBaroTcsl pacxo/pl Ha 3aKyInKy pecypco. Mx mpu paspa-
00TKe rpadrka MOXKHO OMPEAETATh YIPOUIEHHO MPOMOPIUOHAIEHO U3-
MEHEHHI0 00beMOB peanu3anuu. [Ipu HE0OXOAMMOCTH MOKHO YYHTHI-
BaTh U3MEHEHUE CKIIAJICKUX 3aI1acoB.

3) Pacxozpl Ha oriaTy Tpyla ¥ BHYTPHIIPOU3BOJCTBEHHBIE PACXO/IbI
PACCUMTHIBAIOTCS C YIETOM JIOJH YCIOBHO-TIOCTOSIHHBIX PAcXO/IOB U U3-
MEHEHHUS! 00bEMOB peaIN3aLH.

4) Pacuet HasmoroB u cOOpOB HEOOXOIUMO JIENIATh C YUYETOM HCIONb-
3yeMoil Ha MPEJNPUITAN YYETHON MOJUTHKH (IIPeayCMaTpUBAETCS y4eT
BBIPYYKH U 3aTpaT N0 (PakTy OTrpy3KH MPOAYKLHUH (BBIITOIHEHHUS padoT,
yciyr) ¥ (pakTy MOCTYIUIEHUS] MaTEePUAJIOB).

5) 3apruiata npu OnpeaeieHuH ce0eCTOMMOCTH M HAJIOTOB YYHTHIBA-
eTcs B MecsIle e HAYMCIICHHSI.
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6) M3bsaTis B TONB3Y BIAJCIbIECB OW3HECA IUIAHUPYIOTCS MPOU3-
BOJIBHO, HO C YYETOM TMPUHATON HA MPEIIPUITHH CUCTEMBI BBITUIAT y4-

PEAUTEIAM HUIIN AaKITKMOHEPAM.

7) Haunnats pa3zpaboTky rpaduka (UHAHCOBBIX IIOTOKOB HEOOXOIH-
MO HMCXO/ISl U3 TIPEATOIOKECHUS OTCYTCTBUS 3aEMHBIX CPECTB.

B Ta6mmme 2.3 nmpuBeneH rpadguk GUHAHCOBBIX ITOTOKOB 0€3 OKOHYA-
TENBHOW 0aTaHCUPOBKH C MCTOJNB30BaHHEM KpeauToB. [Ipumep pacuera
rmokasareseil rpaduka IBHKCHUSI JICHESKHBIX CPEJICTB ISl Masl TIPUBEIICH

B Tabime 2.2.

Tabmuua 2.2 — Pacyer nokasateneii rpaduka pUHAHCOBBIX TOTOKOB

IToka3zarenn

KommeHTapuun u pacuer
(maii B Tabsmuue 2.3)

1. ITponeHT pocTa (mageHus)
00BEMOB MPOAAK

10% (1o ycnoButo)

2. Peanu3anus (0Trpyska),
00BEeM BBINTOJIHEHHBIX PadoT,

ycIayr

2565-(100% + 10%)/ 100% = 2822 MIH.py6.

3. Pacxonpl Ha omiaTy Tpyaa
MepCcoHaIa U BHYTPUIIPOU3-
BOJICTBEHHBIE PacXO/Ibl

Jnst sHBaps1 OIS YCIIOBHO-IIOCTOSIHHBIX Pac-
XOJIOB, HE CBSI3aHHBIX C H3MEHEHHEM 00be-
MOB, cocrtasisier 0,4 (B siHBape — 3TO CyMMa
565-0,4 = 226 muH.pyO.).

OcraBniasics 4acTh PacXol0B Ha OIUIaTy TPY-
Jla IepcoHajIa U BHyTPUIIPOU3BOJICTBEHHbIE
pacxo/ibl CBsI3aHa C U3MEHEHHEM 00BbEMOB
MPOM3BOJICTBA MPOAYKIHH (BBINOIHEHHBIX
pabor, yciyr).

B siHBape aTa cymMMa cocrasiisiia

339 muH.py6. = 565 — 226, cnenoBaTeNbHO, B
mae cymma Oyner 339-(100% + 10%)/ 100% =
373 miH.pyO.

Bce pacxozpl Ha omiaty Tpyaa (¢ yuetom
BHYTPHUIIPON3BOJICTBEHHBIX PacX0/10B) COCTa-
BAT: 226 + 373 = 599 muH.pyo0.

4. Pacxonpl Ha 3aKyIIKY pe-
CypcoB

PaccuunTthiBaloTCs NPONOPIHUOHAIBEHO POCTY
o6bemoB: 1065-(100% + 10%)/ 100% =
1172 maH.pyo.
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Iponomkenne Tadmuis 2.2

IToxa3zarenn

Kommenrapuu u pacuer
(maii B Tabsmue 2.3)

5. AmopTu3zanus

265 MaH.pyO. (MpUHATH 0€3 U3MEHEHUH IS
BCEX MECSIIICB), XOTS HAYMHAS C HIOJIS aMOP-
TU3AIMs] TOJDKHA YBEIMIUTHCS H3-3a MIPHOO-
PETEHUS B UIOHE TOTIOJIHUTEIHLHBIX OCHOBHBIX
CpeACTB

6. OCTaTOK JEHEKHBIX
CpPE/ICTB HAa HAYAJI0 MeCsIa

OcraToK Ha Ha4yaJo Masi TaKOH ke, KaK U B
KoHIIe anpers: -1878 mua.py0. Hamnuaune oT-
PHIATETIEHOTO OCTAaTKa CBHAETEIBCTBYET O
HE0O0XOIUMOCTH (PHHAHCOBOW OaTaHCHPOBKU
B IPEABIIYILEM MECSILE

7.1. IocTynneHust IEHEXKHBIX
CPEICTB OT MOKyHaTeien
MPOYKIINH, TOBAPOB, 3aKa3-
YHKOB PadOT, yCIIyr

B mae cocraBnser 2565 miH.py6. D10 omuiaTa
3a IPOAYKIINIO, OTTPYKEHHYIO B (heBpaie
(Tax KaK oIuiaTa MOKYMaTEIIMH IPOU3BOIUT-
Csl C OTCPOYKOI Ha TpU Mecs1a)

7.4. Beero nocrymiieHus

2565 muH.py6. B Mae kxpome BBIpYUKH 3a
(heBpaNIbCKYIO OTTPY3KY HOCTYIIICHUS PYTHX
JICHE)KHBIX CPEJICTB HE IUIaHUPYIOTCS

8.1. HampaBneHo neHexHbIX
CpeJlICTB Ha MpuoOpeTeHne
3amacos, paboT, ycIyr

1065 mun.py6. I[Ipennpustue miaTuT 3a Ma-
TepuaJibHbIE PECYPCHI, ITOJY4YEHHbIE B MapTe
(Tax Kak oIuiaTa MPOBOIUTCS C OTCPOUYKOH JBa
MecsIa)

8.3. HampaBneHo eHexHbIX
CPEeICTB Ha OIUIATY Tpy/a (U
BHYTPHIIPONU3BOICTBEHHBIX
pacxooB)

Hauncnennas 3apruiata 3a Maii cocTaBmia
599 muH.pyo.

599-0,45 =270 mmH.py0. - 3TO aBaHC, €T0 BHI-
JayT B Mae.

599 — 270 = 329 MuH.pyO0. - 3TO OCTATOK 3ap-
IUTATHI 32 Mal, ee BBIIaLyT B MIOHE (Ha 3Ty
CyMMY B KOHIIE Masi BOSHUKAET Kpeoumaop-
CKas 3a0071)1CEHHOCHb HO ONJ1ame mpyoa).
B mae Taxxe He0OXOAMMO BEITIIATHT OCTa-
TOK 3apIUIaTHI 32 ampeib:

582-0,55 =320 mH.pyo..

Bcero oTTOK €HEKHBIX CPEJICTB HA BBIILIATY
3apIuiaThl 3a Mail COCTaBUT:

320 + 270 = 590 muH.py6.
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Iponomkenne Tadmuis 2.2

IToxa3zarenn

Kommenrapuu u pacuer
(maii B Tabsmue 2.3)

8.4. HampaBneHo eHeXHBIX
CPE/CTB Ha YIUIATy HAJIOTOB
1 cOopoB

ITpu6sLnb 3a Maii coCcTaBUT:

2822 — (599 + 1172 + 265) = 786 muH.pyo0. -
3TO 6a3a HaJOTr000I0KEHHS.

Havucnennsie 3a Maii HaJOTH U COOPBI:

786 - (40%/ 100%) = 314 muH.pYyO0..

U3 anx 30% HEOOXOAMMO OIIATHTHL B Mae:
314-0,3 = 94 manH.py0. 1 70% B utoHe:
314-0,7 = 220 mMiH.py0. (Ha 3Ty CyMMY B KOH-
IIe Masi BO3HUKACT KPeOumopcKas 3a0o-
HCEHHOCHb NO HAJI02aM U chHopam).

Ho B Mae Takxe HE0OX0IUMO OIIIATUTH YacTh
HaJIOTOB 32 aIpeb.

ITpu6sLnb 32 anpens: 2693 — (582 + 1118 +
265) = 728 muH.pyo.

Hauncnennsie Hanoru 3a anpens: 728-0,4 =
291 mnH.pyo0.

CyMMa anpenbCKAX HAIOTOB, BRITUIAYHBaecMast
B Mae: 291-0,7 = 204 miH.py0.

Bcero oTTOK JeHEKHBIX CPEACTB MO BHIIIATE
HasroroB B Mae: 204 + 94 = 298 murH.py0.

8.6. 13bsTHE B 10JIB3Y Bia-
JienblieB On3Heca

250 mH.py©0. [IpuHIMaeTCS HCXOAS U3 TIPH-
HATOM Ha NPEANPUATHH CUCTEMBI BBIIIJIAT Y-
penuTessiM (IPUHSATH TPOU3BOJILHO)

8.8. Bcero miarexn

1065 + 590 + 298 + 250 = 2203 miH.pyO.

9.0CTaTOK IEHEXKHBIX
CPEICTB Ha KOHEI[ MecsIa

Ctp. 9 =c1p. 6 + cTp. 7.4 — c1p. 8.8:

—1878 + 2565 — 2203 =-1516 mmH.py0.. Ha-
JIMYHE OTPUIATENHFHOTO OCTATKA CBUJICTEIb-
CTBYeT 0 HeoOXxoauMocTH (prHaHCOBOM Oa-
JIJAHCUPOBKH B TCKYIIEM MECATIC

10.1. Kpeauropckas 3a10:1-
JKEHHOCTB MOCTABIIHKAM,
MOJAPSAYNKAM, UCTIOJTHUTE-
JIAM

Kpeoumopckas 3a0onxcennocms Ha KOHEI
Masi = KpeauTopcKas 3aJOJDKEHHOCTh Ha KO-
HEIl alpesi — OIUIaTa PECYpCOB B Mae 3a MapT
(ctp. 8.1) + mocTyruieHHe HEOITaYeHHBIX pe-
cypcoB B Mae (cTp. 4):

2183 — 1065 + 1172 = 2290 muH.pyO.
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Oxonyanue Taduume! 2.2

KommenTapun u pacuer

Hoxazaress (maii B Tabsmue 2.3)

10.2. Kpeauropckas 3a10:1- Kpeauropckas 3a105KEHHOCTh Ha KOHEIl Mast

JKEHHOCTB TI0 OIUIaTe Tpyaa IO OIIaTe TPYyJa = OCTATOK 3apabOTHOI Tuia-
ThI 32 Maii, IEpPEHECEHHBIN HA UIOHB (CM.
KOMMeHTapuu K cTp. 8.3): 329 mun.pyo.

10.3. Kpeauropckas 3a10:1- Kpeauropckas 3a105KEHHOCTH 11O HAJIOTaM U

>KEHHOCTH IO HaJoram u cbopaM Ha KoHel Mas = orwtata 70% HaIoro

cbopam 3a Mai, epeHeceHHas Ha HIOHb (CM. KOMMEH-

Tapuu K c1p. 8.4): 220 MIH.pyo.

10.4. Bcero kpeauTtopckas 2290 + 329 + 220 = 2839 miuH.py0.
33JJOJDKEHHOCTh

11./leburopckas 3a10KEH- Jebumopckasn 3a007151ceHHOCMb HA KOHELL
HOCTH Masi = eOuTOpCKas 3a10JDKEHHOCTh Ha KOHEI]
ampens — MOCTYIUICHUE ICHEKHBIX CPEJICTB B
Mae 3a peBpasbCKyro oTrpy3Ky (cTp. 7.1) +
oTrpyska mag (cTp. 2):

7823 — 2565 + 2822 = 8080 MiH.py0.

1.2. Pazpabomamb cO6ANaHCUPOBAHHBIIL C UCNONL308AHUEM KPEOUMO8
epaguk 08UINCEHUS OCHENHCHBIX CPEOCMS.

[Ipu pazpabotke rpaduka yUuTHIBAETCS, YTO KOJMYECTBO JICHEKHBIX
CpEe/ACTB Ha KOHEI| MecsIa He JJOJDKHO ObITh MEHBIIIE HYJIS.

Heobxonumble KpenuTsl M 3aiMbl PaCCUUTBHIBAIOTCS UCXOIS U3 MU-
HUMaJIbHBIX TOTpeOHocTe!. [IporieHTHas cTaBKka MPUHUMAETCS Ha Cpel-
HEPHIHOYHOM YPOBHE Ha MOMEHT BBITIONIHEHHS KypcoBod pabotsl. [Ipu
ONIEPAaTUBHOM YIPABJICHUH >KEJIATEJIbHO IUIAHUPOBATH JIUIIL KPATKO-
CpouHble KpenuThl. IIp HEBO3MOXHOCTH cOaJaHCHUpOBAaTh TIpaduK C
BO3BPATOM BCEX KPEIUTOB B TEKYIIEM IOy BBITLIATY YaCTH TOCIEIHETO
KpeauTa pa3pelniaercs IepeHOCHTh Ha Ha4alo CJITYIOLIEro roja.

W3 tabmuupl 2.3 BUIHO, YTO OCTATOK ACHEXKHBIX CPEACTB Ha KOHEL
(deBpaist ¥, COOTBETCTBEHHO, OCTAaTOK JICHEXKHBIX CPEJICTB HA HAYaIo
MapTa uMeeT 3Hak MUHYC (— 153 muH.py0.). OT0T AeduuuT mpenrnpu-
STHE OJDKHO MOKPBITh, HAIIPUMEP, C MIOMOILIBI0 KPEAUTOB MM 3aiiMOB.
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Tabmuma 2.3 — I'paduk IBWKEHUS NeHEKHBIX CpeaCcTB (0a30BBIi — 0€3 KPEIUTOB), MITH.PYO.
siHBapb  |(eBpasb  |MapT anpens  |Mait HIOHb HI0JIb aBrycT  |ceHTAOpb  |okTsiOpb  |HOSOpb  |nexaldpb
1. IMpoueHT pocTa (MajgeHus) 006EMOB NPOIAK 0 0 0 5 10 15 25 30 20 10 0 0
i'ul:;:“"“""” (oTrpysica), oBben potnommenuLLX paGor, @\ 2565 | 2565 | 2693 | 2822 | 2950 | 3206 | 3335 3078 2822 | 2565 | 2565
~
3.P S
ACXOARL Ha OILIATY TPYA NCPCOHATA 563 s&. | 565 | ss2 | 599 | 616 | 650 | 667 633 599 565 565
BHYTPHIIPOM3BOICTBEHHBIE PACXObI ~
4. Pacxo/ibl Ha 3aKYNIKY pecypcoB I@éS‘ 1065 1065 1118 1172 1225 1331 1385 1278 1172 1065 1065
5. AMopTH3anus 1 265 ¥ 265 D68 265 265 265 265 265 265 265 265 265
6. OCTATOK /ICHEKHBIX CPE/ICTB HA HAYAJIO Mecsia : 1365 |\ 880 -153 4 -2281 -1878 | -1516 | -3047 | -2758 -2460 -2136 -1529 -607
7. Moctynuio  |7.1. oT nmokynareJieii NPoJyKIUMH, TOBAPOB, || 0 \\ 0 0 2565 2693 2822 2950 3206 3335 3078
JIeHEeKHBIX 3aKa34YHKOB PadoT, ycayr 1 \
cpeacT 7.2. KpeMThI U 32iiMbI ! \\ )
(MpuTOK) 7.3. npoyHe NOCTyNJIeHHs : \ l'
7.4. Bcero noctynjienus L 0 0oV 07 2565 2565 2565 2693 2822 2950 3206 3335 3078
8. Hanpasiieno (8.1. Ha npuoOpeTeHne 3anacos, pador, 1
1 1 111 1172 122. 1331 1 12 1172
CHEANBIX yeayr 1 0 0 065 065 8 7 5 33 385 78 7
1
cpencts (0TTOK) (8.2, Ha IpHOOpeTeHHE H CO3AaHHE 1
OCHOBHBIX CPe/ICTB, HeMaTePHAJIBHBIX 1 Il II 1800
AKTHBOB U JIPYTHX JI0JrOCPOYHBIX AKTHBOB | | 1|7
1
8.3. na onaty Tpyza (n C 254 s65 4 565 573 590 607 631 657 651 618 584 565
BHYTPHIIDOM3BOJCTBEHHBIE PACX0/IbI) , 7
8.4. na ynuiaty uanoros u c6opos 80 208 1 | 268 275 298 321 352 391 393 347 301 268
8.5. Ha moramenune KpeaMTOB H 3aiiMOB (M ,’ ,'
Ha BBIILIATY NPOUEHTOB) 11
r7
8.6. mansrme B moav3y paase.bucs 150 | 1 %00 230 | 250 | 250 | 250 | 250 | 250 250 250 250 250
OusHeca 11
8.7. npoune BBINIATHI v/
8.8. Bcero niarexu 485 ! ,’ 1033 2128 2163 2203 4096 2404 2523 2626 2599 2412 2255
9. OCTATOK IEHEIKHBIX CPEICTB HA KOHEN Mecsina 8807 |4 -153 22281 | -1878 | -1516 | -3047 | -2758 | -2460 2136 -1529 -607 217
10. Kpeanrop- |10.1. mocrapuuicay, nozpauica, 06| 2130 | 2130 | 2183 | 2290 | 2396 | 2556 | 2716 | 2663 2450 | 2237 | 2130
cKast HCIHOJTHHUTEIAM 1
3a10JUKeH- 10.2. mo onuiaTe Tpyaa 31 ],l 311 311 320 329 339 357 367 348 329 311 311
HOCTDb 10.3. o nasioram u copam l&é 188 188 204 220 236 269 285 253 220 188 188
(Ge3 yuera 10.4. npouee /
KPe/IHTOB) Bcero [563 2628 2628 2707 2839 2971 3182 3368 3263 2999 2735 2628
11. Jleowu 3a/10. b 2565 5130 7695 7823 8080 8465 8978 9491 9619 9234 8465 7952




C y4eToM TOro, 4To B MapTe IJIaHUPYETCS OTTOK JCHEKHBIX CPEICTB
Ha OIUIaTy SIHBapcKOW mocTaBku marepuanoB (1065 min.py0.), Ha BEI-
mIaty 3apaboTHOM IDIaThl U IPYTHE PacXoAbl (BCETO MPOTHO3UPYEMBIH
HaKOIUTeHHBIA aedunut coctasmser 2281 miH.py0.), TpUHUMAETCS pe-
LICHWE O MONy4YeHuH B ¢eBpane kpenuta 2700 muH.pyo. (cTp. 7.2 Tab-
nume 2.5), HanpuUMep, Ha MIecTh MecsaieB 1oj 12 % rogoBeIX ¢ BO3Bpa-
TOM OCHOBHOTO JIOJITa €XKEeMECSIHO PaBHBIMH YacTsAMU. [IporeHTs! Ha-
YHUCISIFOTCS Ha OCTATOK J0JITa Ha Havyajo Mecsua (yCJIOBUS KPEAUTHOTO
JIOTOBOpa MPHHSATH IPOU3BOJIBHO).

PaccuntsiBaetcs rpaduk Bo3Bpara kpenura (Tabmurma 2.4).

Tabnuna 2.4 — ['paduk Bo3BpaTa Kpeaura, MiH. pyo.

OcraTok Bcero nare-
Jnonra Ha | BeimnaTta ocHOB- | Beimnara npo- [Ku o KpeauTy
Mecsn
Hayajio Me- HOTO J0JTa LIEHTOB (ctp. 8.5 Tab-
cdla TUIEL 2.5)
MapT 2700 450 54 504
anpesb 2250 450 45 495
Mait 1800-12/100-
1800 2700/6 = 450 1/12 =36 486
HIOHB 1350 450 27 477
HIOJIb 900 450 18 468
aBrycT 450 450 9 459
Bcero 2700 189 2889

Kak okazanoch, JaHHBIH KpeAUT HOJTHOCTHIO HE pemiaeT (MHaHCOBbIE
npobaemsl npennpusatus. He ydreHo To, 4To HaumHasg ¢ MapTa OTTOKU
JICHEe)KHBIX CPEJCTB YBEJIWYHMBAIOTCS W3-32 HEOOXOIUMOCTH BO3BpaTa
JacTd mepBoro kpeamra. Jleduuur Ha KOHE Mapra COCTaBiseT
85 MiH.py0. C yd4eToM BO3MOXKHBIX (DMHAHCOBBIX NEPCIIEKTUB Ha OC-
TaBIIAECS IO KOHIA TO/a MECSIIBI MIPUHUMACTCS PEIICHNUE 0 HEOOXOau-
MOCTH [PHUBJIEYEHUS] BTOPOro KpeauTa B Mapre. MUHMMAalIbHAs cymMma
Kkpenuta - 85 MiiH.py0. Ho npuHMMaeTcs pemieHre o KpeauTe ¢ onpese-
JICHHBIM 3aI1aCOM TaK, 4TOOBI «10paboTaTh» 10 KOHLA rojJa, T.K. B KOHIIE
roaa IJIAHUPYIOTCA IMOCTYIUICHUA 3a JICTHUEC 00BEMBI BBITTOJIHEHHBIX pa-
00T (C y4eTOM OTCPOYKH ILIaTeKEH KIMEHTOB B 3 MecsIa).



Tabmuma 2.5 — I'paduk ABMKEHUS IEHEKHBIX CPEACTB (COATAaHCHPOBAHHBIN ¢ MCIIOJBE30BAHUEM KPEIUTOB),

MJTH.pYO.
sHBapb _|deBpanb  |mapt anpeab | maii MIOHb _ |MIOJIb __ |aBrycT  [ceHTsOpb  |OKTSOph  |HOSOpb |nekabphb
1. IpoueHT pocta (najgeHus) 006eMOB NPOIAK 0 0 0 5 10 15 25 30 20 10 0 0
;Jl:y“:""”“"” (oTrpy3Ka), 061eM BLINOAHEHHbIX paGoT, 2565 2565 2565 | 2693 | 2822 | 2950 | 3206 | 3335 3078 2822 2565 2565
3. P:
ACXOIBL HA OILIATY TRYAR NEPCONANA B 565 565 565 582 | 599 | 616 | 650 | 667 633 599 565 565
BHYTPHNIPOH3BOJACTBEHHBIE PacXoabl
4. Pacxo/ipl Ha 3aKYNIKY pecypcoB 1065 1065 1065 1118 1172 1225 1331 1385 1278 1172 1065 1065
5. Amopru3anus 265 265 265 265 265 265 265 265 265 265 265 265
6. OCTATOK JleHeKHbIX CPe/ICTB HAa HAYAJI0 Mecsia 1365 880 2547 2565 2473 2349 341 162 1 325 932 92
7. Hoerymuo 7.1, OT nokynateeil npopysi, 108apos,| -, 0 0 2565 | 2565 | 2565 | 2693 | 2822 2950 3206 | 3335 | 3078
JeHEKHBIX 3aKa34YHKOB PaboT, yeayr
cpecTB 7.2. KpeIMThI U 32iiMbI Q700 )&GSOJ QIOOJ
(MpUTOK) 7.3. npoyHe MOCTYNJIeHHSI ) ‘: \\\3 e -~ A el
7.4. Beero mocTynienus 0 2700%, AN N 2565 [N R365 | 2565 | 2693 | 2822 2950 3206 4435 | 3078
8.H neno [8.1. na npuoGpeTenue pabor, NN AN >4 \
CHEKHBIX yeayr 0 0 \ \1\0%&\ \:QQ(}S\ 1065 \]41\8 1172 1225 1331 1385 1278 | 1172
cpeacTs (0TTOK) (8.2, Ha IpHOOpeTeHHe H CO3AaHHE h \ » NS \‘ So S < \
OCHOBHBIX CPE/ICTB, HEMATEPHATBHBIX \ \\ \\ N L \\ ~ K 1800 ~S4 < \
AKTHBOB M JIPYTHX J0/I'0CPOYHBIX AKTHBOB \ \ \\ NN BN SS “
8.3. Ha omiaty Tpyaa (u M \ A ~ N BN Se
254 565 %65 573 N 590N 007 31 657 654 618 584
BHYTPHIIDOM3BO/JICTBEHHbIE PACX0/IbI) \ \ . N S ~
8.4. Ha ynaTy Ha/I0roB M c60poB 3 ) > N NS ~ 4 ~
-4. Ha ) Y Ppo! 80 268 2 ‘8 NS 208 %21 \352 ~ 291 393 47 R 301
8.5. Ha morameHne KPeAUTOB M 3aiiMOB (M C C C
Ha BBIIIATY NPOLEHTOB) 204 D5 P s P77 _hCuss PG
8.6. usbsirue B noAL3Y BAACLLCE 150 200 230 | 250 | 250 | 250 | 250 | 250 250 250 250 250
OusHeca
8.7. npoune BBINLIATHI
8.8. Becero niiarekun 485 1033 2632 2658 2689 4573 2872 2982 2626 2599 5274 3155
9. OCTATOK A€HEKHBIX CPE/ICTB HA KOHEI Mecsua 880 2547 2565 | 2473 | 2349 | 341 162 1 325 932 92 16
10. K] 10.1.
0- Kpeurop- |10.1. moctapunicayt, nozpaimia, 1065 | 2130 | 2130 | 2183 | 2290 | 2396 | 2556 | 2716 | 2663 2450 | 2237 | 2130
cKast HCIIOJIHHTEISIM
3a/10JKe H- 10.2. mo onJiate Tpyaa 311 311 311 320 329 339 357 367 348 329 311 311
HOCTB 10.3. mo Hajioram u cbopam 188 188 188 204 220 236 269 285 253 220 188 188
(e3 yuera 10.4. npouee
KPeIuToB) Bcero 1563 2628 2628 2707 2839 2971 3182 3368 3263 2999 2735 2628
11. Te6uTop 3a]10. Th 2565 5130 7695 7823 8080 8465 8978 9491 9619 9234 8465 7952




Kpenut B mapte B pazmepe 2650 MitH.py0. pemaer mpobiemy aedu-
LUTAa, HO €CJIM 3TO KPEAUT AOJTOCPOUYHBIA U BO3BPAT €0 B TEKYIIEM I'0-
ny He TpeOyercs. Eciin ke CTpEeMUTBhCS «3aKpBITh» TOJ 0e3 J0JTOB, TO
HEOOXOMMO 3alIaHMPOBaTh BO3BPAT KpEAWTA, HANpHUMEp, B HOsOpeE.
st ymporieHusl pacueToB NpeAyCMOTPUM BO3BpaT KpeauTa C MPOLCH-
TaMu OHUM 1mIaTexxoM (2650 + 2650-12/100-8/12 = 2862 miH.py0.).

BosBpat kpeanrta B HOSIOpe co3maeT ouepenHyro (HHAHCOBYIO «IIbI-
py» B pazmepe 1008 mn.py0. Ins ee muKBHIanuy HEOOXOIUMO TUIaHU-
poBaThb OYEpeAHOW KpeAuT B HOs0pe B pasMepe, HampuMep,
1100 muH.py6. TlodHOCTRIO BEPHYTH ATOT KPEIOUT B TEKYIIEM TOxy He-
BO3MOXHO. [103TOMY NpUHUMAETCsI pelIeHUe O BO3BpaTe YacTH KpeauTa
B nekabpe (Hampumep, 900 MiIH.py0.), @ OCTaBIIYIOCS 4acTh HEOOXOH-
MO TIepeHECTH Ha clenyromuil roa (tadmmmna 2.5).

3aoanue 2.

[Ipu BBHINOJIHEHUH BTOPOTO 3aJaHus HEOOXOAMMO pa3paboTarh Ipa-
(UK IBWKEHUS JCHEKHBIX CPEACTB IS CHUTYallMH, KOTAA ITOKYHaTesn
(3aKa34MKH) MIATAT Yepe3 JIBa Mecsla Mocie OTIPY3KH, a MPeAnpHUsITHe
TUTATUT 32 MaTepPHANBHBIC PECYPCHI Yepe3 TPH MecsIIa.

[Tpu Takoit cxeme OmIaThl MPEANPHATHIO TIOHATOOUTCS TOIBKO OJHH
kpeautr (tabmuma 2.6). Ero Hamo B3sATh B (eBpase B pasMmepe
200 mutH.py0. Bo3Bpar kpeauta MOKHO 3aIlIaHUPOBATh Ha MapT:

200 + 200 - 12/100 - 1/12 = 202 mnH.py0.

Ota cxema IUIaTexell NMpeAnpusSTHIO BBITOJHEE IEPBOM CXeMbl (Tal-
nuna 2.5), Tak Kak Mo3BOJIsieT paboTaTh ¢ HEOOIBIINM KPEIUTOM.

3aoanue 3.

3ananue 3 BBHINOJHICTCS Ha OCHOBE 33JaHuUs 2, T.e. AJIS ciydas, KO-
r7a MOKyNaTesH (3aKa3uuKy) IIATSIT Yepe3 Ba Mecsla Iociie OTrpy3Ku
nponaykuuu (paboT, yciyr), a MpEeANnpHUsITHE IUIATUT MOCTaBIIMKAM pe-
CypcoB 4epe3 3 MecsALa Nocie UX MOCTYIUICHUS.

VYuuThIBas, YTO B Hadajie rofa MOCTYIJICHUS OT OCHOBHOM NesITeNb-
HOCTH OTCYTCTBYIOT, JIBa KpEeIUTa TUNIAHUPYIOTCS, HAPUMEp, B STHBape H
(dheBpane (c BO3BpaTOM, HAIIPUMEP, B HIOJIC U aBTYCTE):

1500 + 1500-12/100-6/12 = 1590 mun.py0. (cM. Tabnuwy 2.7).



Tabmuma 2.6 — I'padk IBWKEHHSI NEHEXKHBIX CPEACTB C HM3MEHEHHOW KPEAMTOPCKOM M IeOMTOPCKOM
3aJJ0JKEHHOCTBIO

SIHBapb | (eBpais Mapt ampens  |Mait HIOHBb HIOb aBrycT  |ceHTSOpb  |OKTsOpb  |HOSOpB  |mexabps
1. IpoueHT pocTa (najeHus) 00bEMOB IPOJAK 0 0 0 5 10 15 25 30 20 10 0 0
ici yef“"”"“" (o1rpy3ica), ofbem BrimommeHREIX paGor, 2565 | 2565 | 2693 | 2822 | 2950 | 3206 | 3335 3078 2822 | 2565 | 2565
A Y

3. Pacxoaut ua onaty TPYAR nepeonana u s65 | Ns6s ses | ss2 | 599 | 616 | 650 | 667 633 599 565 565
BHYTPHIIPOM3BO/JICTBEHHbIE PacxXobl “
4. Pacxoibl Ha 3aKYNIKY pecypcoB @65 1069, 1065 1118 1172 1225 1331 1385 1278 1172 1065 1065
5. AMopTH3anus 265 265 265 265 265 265 265 265 265 265
6. OCTATOK JleHeKHbIX CPe/ICTB HA HAYAJI0 Mecsila 1365 1347 1750 2112 762 1233 1713 2399 3188 3747
7- Moctynuo 7.1 oT nokymateeii npoiykuumu, Toapos, 2565 | 2565 | 2693 | 2822 | 2950 3206 3335 3078 2822
JAE€HEeKHBIX 3aKa34YUKOB paﬁo'r, yeayr
cpejcTB 7.2. KpeNTHI H 3aiiMBI
(npUTOK) 7.3. mpouHe MOCTyNJIeHHsI 1 >

7.4. Bcero nocTynjie Hust 0 200 ‘| b565 N 2565 2565 2693 2822 2950 3206 3335 3078 2822
8. Hanpasieno (8.1. Ha npuobpeTenune 3anacos, pabor, 0 0o\ l' 0 @ 1065 1065 1118 1172 1225 1331 1385 1278
JIe HeKHBIX yeayr v
cpeacts (0TTOK) 8.2, Ha IpHOOpPeTeHNE H CO3AaAHHE \\ ,’

OCHOBHBIX CPe/ICTB, HEMaTe PHAJILHbIX

AKTHBOB U JIPYTHX 10JrOCPOYHBIX AKTHBOB 1800

8.3. ua onaty 1pyaa (u 254 590 | 607 | 631 657 651 618 584 565

BHYTPHIIPOM3BOJCTBEHHbIE PACXO0/IbI)

8.4. Ha ynuaty najioros u coopos 80 298 321 352 391 393 347 301 268

8.5. Ha noranmenue KpeJMTOB H 3aiiMOB (1

Ha BBIILIATY NPOLEHTOB)

8.6. mspsTHE B MOML3Y BAaKebUCE 150 0 250 250 250 250 250 250 250 250

on3Heca ¥

8.7. npoune BBINIATBI {

8.8. Bcero maarexn 485 ,’ll 033 1265 2163 2203 4043 2351 2470 2520 2546 2519 2361
9. OCTATOK ICHEIKHBIX CPEICTB HA KOHEN Mecsiua 880 |/ | 47 1347 | 1750 | 2112 762 1233 1713 2399 3188 3747 4208
10. Kpeanrop- |10.1. mocTapuuicay, noxpauica, J 2130 | 3195 | 3248 | 3355 | 3515 | 3728 | 3041 3994 3834 | 3515 | 3302
CcKast HCIMOJIHUTEJIAM N
32/10/KeH- 10.2. mo onuiaTe Tpyaa 311 1 311 311 320 329 339 357 367 348 329 311 311
HOCTH 10.3. mo Hajoram u coopam 188 188 188 204 220 236 269 285 253 220 188 188
(6e3 yuera 10.4. npouee ,'
KPeHTOB) Bcero _JSa3yg 2628 3693 3772 3904 4090 4354 4592 4594 4384 4013 3800
11. leGuTopckas 3a/10 Th QSGS) 5130 5130 5258 5515 5771 6156 6541 6413 5900 5387 5130




Tabmuma 2.7 — ['paduk qBMKEHNS JEHEKHBIX CPEJICTB C MUHUMAIBHOW pealin3aneil, MiH.pyo.

SIHBAaph | heBpalib MapT anpens  |Mait HIOHb HIOJIb aBrycT  |ceHTAOpb  |oKTsOpb  |HOAOpb  |nexaldpb
1. TponeHT pocta (MajieHUs1) 06BLEMOB MPOJIAK 0 0 5 10 15 25 30 20 10 0 0
i'ﬂl:;:“"“""" (0Trpy3Ka), 0GLeM BLINOAREHHEIX paGoT, 2080 2080 | 2184 | 2288 | 2392 | 2600 | 2704 2496 2288 | 2080 2080
3. P
ACXOALL Ha OILIATY TPYA NCPCONATA 565 565 ses | 582 | 599 | 616 | 650 | 667 633 599 565 565
BHYTPHIIPOM3BOCTBEHHBIE PACXO/IbI
4. Pacxo/ibl Ha 3aKYNIKY pecypcoB 1065 1065 1065 1118 1172 1225 1331 1385 1278 1172 1065 1065
5. AMopTu3anus 265 265 265 265 265 265 265 265 265 265 265 265
6. OCTaTOK /IEHEKHBIX CPE/ICTB HA HAYAJIO Mecsina 1365 2439 3100 4311 4425 4509 2866 1442 20 346 732 916
7. Hoctymio |7.1. ot moynateuteit upoaysumnu, To8apos, 0 2080 | 2080 | 2080 | 2184 | 2288 | 2392 2600 2704 | 2496 | 2288
JAeHEe/KHBIX 3aKA3YHKOB PadoT, ycayr
cpeacTs 7.2. KpeMThI H 3aiiMbI 1500 1500
(MpuTOK) 7.3. npoyne NOCTyNJIeHHS
7.4. Bcero noctynjienus 1500 1500 2080 2080 2080 2184 2288 2392 2600 2704 2496 2288
8. Hanpasiieno (8.1. Ha npuoOpeTeHue 3anacos, pador, 0 0 0 1065 1065 1065 118 1172 1225 1331 1385 1278
JACHEKHBIX yeayr
cpencts (0TTOK) (8.2, Ha IpHOOpPeTeHHE H CO3AaHHE
OCHOBHBIX CPE/ICTB, HEMATePHATBHBIX
AKTHBOB M JIPYTHX I0JIT0OCPOYHBIX AKTHBOB 1800
8.3. ua onraty Tpy1a (n 254 565 ses | 573 | 590 | 607 | 631 657 651 618 584 565

BHYTPHIIPOH3BO/ICTBEHHBIE PACXO/IbI)

8.4. na yniaty nanoroe n coopos 22 74 74 78 92 105 123 146 147 120 93 74

8.5. Ha morameHune KpeJMTOB M 3aiiMoB (M

1590 | 1590
HAa BBIIJIATY IPOLEHTOB)
8.6. usbsirue b noaL3y BAALCLUCE 150 200 230 | 250 | 250 | 250 | 250 250 250 250 250 250
On3Heca
8.7. npoune BBINIATBL
8.8. Beero naatesn 126 839 869 | 1966 | 1996 | 3827 | 3712 | 3815 273 2319 | 2311 2167
9. OCTATOK IeHEKHBIX CPE/ICTB HA KOHEN MeCsia 2439 | 3100 | 4311 | 4425 | 4509 | 2866 | 1442 20 346 732 916 1037
10. Kpeautop- | 10.1. mocrapuuticay, noapsimiant, 1065 | 2130 | 3195 | 3248 | 3355 | 3515 | 3728 | 3941 3994 3834 | 3515 | 3302
CKast HCIOJIHUTEJIAM
sagomken-  |10.2. no onaate Tpyaa 311 311 311 320 329 339 357 367 348 329 311 311
HOCTH 10.3. mo Hasioram u c6opam 52 52 52 61 71 80 99 109 90 71 52 52
(Ge3 yuera 10.4. npouee
kpeantos)  [Beero 1428 | 2493 3558 | 3630 | 3755 | 3933 | 4184 | 4416 4431 4234 | 3877 | 3664

11. JleGuTopckas 3a/10 Th 2080 4160 4160 4264 4472 4680 4992 5304 5200 4784 4368 4160




WsMmensist 00beM peanu3aiiii sHBaps (COOTBETCTBEHHO MEHSCTCS
peanu3aiys BCEX MECSIIEB), OIEHHBAIOTCSA €KEMECSYHbIC OCTATKH JIe-
HEKHBIX CPEICTB M KPEAUTOPCKAs 3aJ0/DKCHHOCTH 110 Hajoram u c0o-
pam. Ilporieaypa MIaHUPOBAHUS 3aBEPIIACTCS, KOTJA OCTATKH JCHEXK-
HBIX CPEJICTB B OJJHOM W3 MECSIIEB M KPEIUTOPCKas 3a10/DKCHHOCTH 110
HaJIoraM U cOopam MPHOIMKAIOTCS K HYJII0, OCTaBasCh MOJIOKHUTECIbHbI-
MU (cM. Tabauiy 2.7).

3aoanue 4.

3a oCHOBY mpUHUMAaeTcA Jr0boe u3 3aganuii (1, 2 wim 3).

[IpoBoauTCs aHAIM3 IIECTU AOMOJHUTEIBHBIX TPaQUKOB JIBUKCHHS
JICHEeXKHBIX CPEJICTB MCXOJS W3 MPEAMOJIOKEHHS, YTO TOKymnarenu (3a-
Ka34MKH) coryiacHsl miatute uepes 0, 1, 2, 3, 4 umu 5 mecsnes (6anan-
CHPOBKY Tpa)MKOB C MOMOIIBIO KPEIUTOB MOXKHO HE MPOBOJAUTH). Pe-
3yJIBTAThI PACUETOB CBOAATCS B TAOIUILY 2.8.

B kaxknoM ciydyae HeoOXOIUMO PacCUUTATh CPEIHEMECSYHBIE OCTaT-
KM JICHSXKHBIX CPEACTB U CPEAHEMECSYHYIO JCOMTOPCKYHO 3a/I0JDKEH-
HOCTb.

Tadmuua 2.8 — Biusguue cpoka JeOUTOPCKOH 3a10JKEHHOCTH
Ha €€ BeJTUIHUHY

KomnuectBo mecsne | Cpennemecsiunas fe- |CpenHeMeCsUHBIN ocTa-
neOUTOPCKOM 3a/1011- | OMTOpCKas 3aJOJDKEH- | TOK JICHE)KHBIX JICHET,
KEHHOCTH HOCTb, MJIH.PYO. MJTH.PYO.
0
1
2
3
4
5
3aoanue 5.

3a ocHOBY mpuHUMaeTcs o0oe u3 3ananuii (1, 2 umm 3).

HpOBOJII/ITCSI AHAJIN3 IIECTHU AOITOJHUTCIIbHBIX I‘paq)I/IKOB JBWXCHUS
JEHEKHBIX CPEACTB UCXOS U3 MPEIION0KEHUs, YTO MPOAaBLbl PECYP-
COB COTJIaCHBI JIaBaTh OTCPOUKy Iuiarexen 0, 1, 2, 3, 4 wim 5 MmecsteB
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(bamancHpOBKY rpa)KOB ¢ MOMOIIBIO KPSAUTOB MOKHO HE MTPOBOJUTB).
PesynpTathl pacueToB cBonsATCS B TaOnuity 2.9.

B kaxmoM cirygae HEOOXOIMMO PacCUUTATh CPEIHEMECSTYHbIE OCTaT-
KH JICHEXKHBIX CPE/ICTB U CPEIHEMECSYHYIO KPEAUTOPCKYIO 3a0JDKCH-
HOCTb.

Tabmuma 2.9 — Bausaue  cpoka  KPEeOUTOPCKOH  3aH0DKCHHOCTH
Ha €¢ BEJINUUHY

KonmunuectBo MecsiteB | Cpegnemecsianast kpe- | CpellHeMecsYHBIN Oc-
KPEIUTOPCKOM 33/10J1- | TUTOPCKast 3a/I0JDKEH- |TaTOK JEHEKHBIX JICHET,
KEHHOCTH HOCTb, MITH.pYO. MJIH.pYO.

0

1

2

3

4

5

BriBoAbI IO pa3jeny

o pe3ysnbTaram BBITOTHEHUS pa3zieina HeOOXOMMO CIENIATh BBIBOIBI:

— 0 pe3yibTarax OalaHCHUPOBKH TIpad)uka IBWKEHHS JEHEKHBIX
CPEICTB C UCIOIB30BaHHEM 3aEMHBIX CPE/ICTB;

— 0 pe3ylbTarax KOPPEeKTHUPOBKH rpaduka JBIKEHHS JIEHEKHBIX
CPEACTB C HCIOJIB30BAaHMEM KPEIUTOPCKOW M JeOUTOPCKOH 3a-
JIOJDKEHHOCTEH;

— 0 pe3ynpTaTax TUHAMHYECKOTO IIEHOOOPa30BaHHUs B YCIOBUAX He-
YCTONYMBOM KPETUTOPCKON U 1eOUTOPCKON 3307KEHHOCTEH;

— 0 3aBUCHMOCTU MEXIY CPOKOM M BEJIIMYMHOH IeOMTOPCKOH 3a-
JOJDKEHHOCTH U OCTaTKOM JEHEXKHBIX CPEICTB Ha KOHEI MECSIA;

— O 3aBUCUMOCTH MEXIY CPOKOM M BEJIMYMHOW KpPEIUTOPCKOM 3a-
JOJDKEHHOCTH M OCTaTKOM JEHEXKHBIX CPEICTB Ha KOHEL MecCsIIa.
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2.2.2 YnpasieHue (pMHAHCOBOH yCTOMYNBOCTHIO NPEANPUATHS
HA OCHOBE ONEPANMOHHOI0 AHATH3A

3agaHus U MCXOJHbIE JaHHbIE MO pa3/ieny

[Ipu BEIMONHEHMH AAHHOTO pasfesia KypcoBO paboThl HEOOXOAUMO
BBINOJIHUTD CJICAYIOIINE 3a/JaHHs:

1. 1nst mpennpusTys, paboTaroOIIEero ¢ OAHUM BHIOM MPOAYKIUH (pa-
00T, yciyr) WM BCIO HOMEHKJIATypy KOTOPOTO MOXKHO OOBETUHHTH B
KOMIUIEKTHI (CpeIHUE 3aKa3bl) pacCUUTATh MPUOBLIEL, TIOPOT PeHTAOEIhb-
HOCTH, 3amac ()MHAHCOBOW MPOYHOCTH, CHITy BO3JICHCTBHUS OIEpaIMOH-
HOTO pbIyara.

2. OueHuTh BO37eicTBHE Ha (PUHAHCOBYIO YCTOMYHMBOCTD U PHUCK
(YHKLNOHUPOBAHUS MIPEANPHUATHS yBennueHus 1ensl Ha 10% 6e3 moTte-
pH 00BEMOB TIPOJAK.

3. Ouenutp Bo3IeiicTBUE Ha (DUHAHCOBYIO YCTOMYMBOCTH U PHUCK
(YHKLMOHUPOBAHUS NPEANPUATHS YMEHBIICHHUS TOCTOSHHBIX PACXOA0B
Ha 10%.

4. [poaHanu3upoBaTh C TOUYKH 3peHUs] (PUHAHCOBON yCTOWYMBOCTH U
YPOBHS JI€JIOBOI'O PHCKa TPH Pa3IMUHbIE CUTYalllH, IPU KOTOPBIX Mpen-
npusitue paboTaeT ¢ OAWHAKOBOM NMPHOBLIBIO, HO COOTHOILIEHHE MEXIY
MOCTOSIHHBIMU 3aTpaTaMH Ha TOJl U CPEIHUMHU TEPEMEHHBIMH Ha OHMH
3aka3 paszHoe. LleHbl 1 00beMbl TTPOoAaXK (BBIMOIHEHHBIX PabOT, YCIyT)
MPUHATH HAa 0A30BOM YPOBHE.

B xadectBe McX0qHON MH(OpMAIMH sl JaHHOTO pa3jiena MCIOob-
3yroTcs nokazarenu 7-10 tabmui 1.2 vnm 1.3. ManuBuyanbpHble JaHHbBIE
10 BapuaHTy MpuBoOaATCs B Tabnwuie 2.10.

Tabnuna 2.10 — Mcxo/iHble JaHHBIC TI0 BAPHAHTY KYPCOBOH pabOThI

INoxa3arens OtosHase- 3HaueHue Eppimua usve-

HUE peHust
ITocTostHHBIE 3aTpaThl NPEANPUITUS TFC 3800,00 | muH.py0./ rox
CpenHue nepeMeHHbIe 3aTpaThl AVC 180,00 | ThIC.py0./ 3aKa3
CpenHepbIHOUHAS LIeHa P 257,00 | ThIC.pYy0./ 3aKa3
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Oxonuanue Tadaune! 2.10

O6o3Haue- Enunnna nsme-
IToxa3arens 3HaueHue
HHE peHus
Juanazon aHamu3a o o0bemy
pearu3aIim:
MHUHUMAJIBHBIN 00bEM 0.00 TBIC.3aKa30B/
i roja
MaKCHMaJIbHBIH 00BEM TBIC.3aKa30B/
120,00
rof
O6BeM peanu3ariu TBIC.3aKa30B/
0 90,00 rox

Iopsiiok BeINOJIHEHHUS pa3feia KypcoBoil padoTbl

IIpu BhIMONHEHNN 33JJaHU MOKHO BOCIIOJIb30BaTHCS KOMIIBIOTEPHOU
mporpaMmoii oper-mono-k.xls [12].

3aoanue 1.

[Ipu BBIMOTHEHUM TIEPBOTO 33J]aHMsI HA OCHOBE MCXOJIHBIX JaHHBIX IO
BapHaHTy PAaCCUMTHIBAETCA IMOPOr PEeHTAOENbHOCTH, 3amac (pUHAHCOBON
MPOYHOCTH M CHJIa ONEPAlMOHHOIO pblyara. Pe3ynbTaTel 3aHOCATCS B

Tabmuiy 2.11.

Tabmuma 2.11 — Pacyer mopora peHTabenpbHOCTH, 3amaca (UHAHCOBOU
MIPOYHOCTH M CHJIBI BO3JIEHCTBHS OMIEPAIIMOHHOTO phlyara

O6o03HaueHHe
Iloxa3zaTens Enmsm. | 3nauenue
(pacuer)
1. Benuuuna no-
KpBITHS (Mapka)
Bripyuka ot _p.
peansaIm MJIH.py0./Tox| 23130,0 TR=P-Q
_ |Hepemenubie MIH.py0./Tox| 16200,0 TVC=AVC-Q
U3JIEPIKKH
_ Bennanna MJIH.py0./Tox| 6930,0 BII=TR-TVC
= | mOKphITHS
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Oxonuanue Tadaume! 2.11

O0o3HaucHHe
ITokazarens Enwmsm. | 3nauenue
(pacuer)
2. ITocTosiHHBIE W3- wHpy6./ron| 3800,0 TFC
JICPIKKA (MCXO/THBIC TaHHBIC)
3. [Tpu6sLIB [I=TR-TVC -
MIH.py0./Tox| 3130,0 TFC
4, ITopor penra-
0OCIILHOCTH
4.1 |B HaTypaJbHBIX Qnp= TFC/(P-
eMHILAX ThIC. 3aKa30B | 49,35 _ AVQ)
4.2 |B pybmsax MIH.py0./Tox| 12683,1 TRpp= QppP

5. 3amac ¢uHaHCO-
BOW MPOYHOCTH

5.1 | B HATYpATBHBIX ThIC. 3aKa3oB | 40,65 3DI1.,,= Q — Qpp

SIMHATIAX
5.2 |BpyOmsax MiH.py0./ron| 10446,9 | 3®I1,,= TR-TRpp
5.3 |B mpoueHTax K . 4517 3I1,=
BBIpYUKE OT pea- 0 , — 3115 100/TR
JHM3aIHH
6. Cuna onepanu- COP = %AI1/%AQ=
OHHOTO pblUara %/% 2,21 |=%AIl/%ATR =
= BII/II

Pacuer mokazatens «Cmiia ONEparMOHHOTO pbIYara» HEOOXOIMMO
MIPOBEPUTH C MCIIOIB30BaHUEM 0a30BOi (HOPMYIIEI

V) 0
Cop— T _ %AIT
%AQO  %ATR
rne %AQ — NPOUEHT U3MEHEHUs] 00bEMOB MPOJIaXK B HATYPATBHBIX
eIMHULIAX;
%AIl — TpONEeHT W3MEHEHUs MPUOBUTH TOJT BO3/ICUCTBUEM H3-
MEeHEeHHs 00bEMOB MPOJIAK;
%ATR — IpOLICHT M3MEHEHUs 00BEMOB MPOJAAX B JCHEIKHOM
BHJIC.
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[Ipu pacuere n3MeHeHHE OOBEMOB NMPOJAK B CTOPOHY YBEIMUYECHUS
WM YMEHBLICHUS TIPUHATH IPOU3BOJIBLHO, 8 M3MEHEHHE PUOBLTH Ompe-
JIEJIATH C YI€TOM METOJINKHU, IPUBEACHHO B Tabmuie 2.11.

Pesynbrarer pacueToB 0TOOpakaroTCs Ha pucyHke 2.1.

Pucynok 2.1 — 3anac ¢uHaHCOBOH NPOYHOCTH

3aoanue 2

[Ipu BBIOTHEHUH BTOPOTO 3a/laHus 0a30Bas IIeHa 3aKa3a yBeJIHMIUBa-
etcsa Ha 10%, onpezpensieTcss HOPOr peHTadeIbHOCTH, 3anac (YUHAHCOBON
MPOYHOCTH H CHJIA OTIEPAIMOHHOTO phiuara. Pe3ynbraTel pacueToB 3aHO-
csates B rpady 5 tabmuisl 2.12.

IIpu HOBOI LEHE paccUUTHIBAETCS OOBEM pean3anuy, Ipu KOTOPOM
npeanpustue Oyaet padorars ¢ 6a30BOM MpuOBLIBIO. Pe3ynbraTel 3aH0-
csates B rpady 6. [IpoBoauTest aHaIHM3 MOMYYSHHBIX PE3YIIBTATOB C TOUKH
3peHust GUHAHCOBOM yCTOWYMBOCTHU M PHUCKA.
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Tabnuua 2.12 — Biausaue
Ha ()UHAHCOBYK YCTOHYHBOCTh

LICHBI

MPOAYKINN

(pabor,

yCIIyT)

3HaueHHEe MOKa3aTes
mocJie yBe-
nocie
[MToka3zatens 0116(3{3'1?:' Enusm. | 6azo- | yBenn- JPIIE;I;HCPE)’L Hg_’
BO€ | YEHUS (IS)
enpy | [WCHIS 00B-
1 €MOB
1 2 3 4 5 6
ITocTostHHBIE 3a- T
TpaThl IPEATIPH- TFC PYO-
TOJ
SATHS
Cpennue niepe- TBIC.pYO./
MEHHBIE 3aTPAThI 3aKa3
CpenHepblHOYHAS p THIC.pYO./
1IeHa 3aKa3
O0BeM mpoaax 0 TBIC. 3aKa-
30B/ TO
[TpuGsIH 7 MJTH.pYO0./
roj
[Mopor penra- 0 ThIC.€]1./
OeIbHOCTH ap rox
3anac puHaHCO-
. ¢ 3011 %
BOI MPOYHOCTH
Cuia onepanuoH-
parl COP | %%
HOT'O phblyara

3aoanue 3

[Tpn BBHIMOJHEHWH TPETHETO 3aJaHUS MOCTOSHHBIE PACXOIbl YMEHbB-
marotcs Ha 10%, ompeensercss mopor PeHTadeIbHOCTH, 3anac GuHaH-
COBOW NMPOYHOCTH U CHJIa OTIEPAIIMOHHOTO phlyara. Pe3ynbrarhl pacue-
TOB 3aHOCATCS B rpady 5 tabnuier 2.13.

[Tpy HOBBIX MMOCTOSIHHBIX 3aTpaTax PacCUUTHIBACTCS 00BEM pealu3a-
LMY, TIPY KOTOPOM TIpeAnpusaTre Oyner padborats ¢ 0a30BOi MPHUOBLIBIO.
Pesynpratel 3aHocsTcs B rpady 6. [IpoBoauTces aHamM3 MOMyYeHHBIX pe-
3yJIBTaTOB C TOUYKH 3pEHUS (PUHAHCOBOM YCTOMYMBOCTU M PHCKA.
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Tabnuma 2.13 — BnusHre TOCTOSHHBIX pPAacXOJ0B Ha (DUHAHCOBYIO

YCTONYMBOCTD
3HaueHHe MoKa3aTes
noce
yrll\f[)gg: yYMEHBIIIe-
O6o3Ha- - -
IToxasarenn wemme | DAHM3M. | 0aso- | mieHns };i’;lgicgi
BOE€ | ITOCTOSH-
Hbrx 32 | TPAT H CO-
TDAT KpaleHus
p 00BeMOB
1 2 3 4 5 6
[TocrosinHbIE 3a- N——
TpaThl IpeANpU- TFC Ffﬂy ’
ATHUS
Cpennue nepe- AVC ThIC.pYy0./
MCHHBIC 3aTPAThI 3aKa3
CpenHepblHOYHAS p THIC.pYO./
IeHa 3aKa3
O0BeM mpoaax 0 TBIC. 3aKa-
30B/ TOJ]
[TpuGsIH 7 MJTH.pYO0./
roj
ITopor peHnra- ThIC.€11./
o
6eTbHOCTH 1w ron
3amnac puHaHCO-
o ¢ 3o11 %
BOW MIPOYHOCTH
Cuia onepanuoH-
P coP | %/%

HOTO pblyara

3aoanue 4

[Ipu BBIIOJIHEHUH YETBEPTOTO 3aJlaHUsl HEOOXOJMMO pPacCUUTAThH
(mogo0paTe) TpU Pa3TUYHBIX KOMOWHAIIMY MOCTOSIHHBIX 3aTpaT Ha ToJl U
CpPeIHHMX TEPEeMEHHBIX 3aTpaT Ha 3aKa3 TaK, 9TOOBI TOJIOBas MPUOBLIHL
Oputa ogmHakoBOW. ONIMH W3 BapHAHTOB JIOJDKEH OBITH 0A30BBIM C yde-
TOM BapuaHTa KypcoBOH paboThl. MI3MeHeHue 3aTpaT NPUHATH IPOU3-
BOJILHO, HAPUMEP, TTOCTOSHHBIC 3aTpaThl YBEIUYHBAIOTCS W YMEHBIIA-
FOTCS B JIBa pa3a [0 CPaBHEHHIO ¢ 0a30BBIM 3HAYCHHUEM, a CPEIHUE TIe-
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PEMEHHBIE 3aTpaThl PAacCUUTHIBAIOTCS C YYETOM H3BECTHOW 0a30BOM
npubbun. st Kakaoi KOMOMHALMM PAaCCUUTHIBAIOTCSA IOMOJHUTEIb-
HbIE TTOKA3aTeNH, Pe3yNIbTaThl 3aHOCITCA B Tabmuily 2.14 u mpoBoauTcs

X aHaJInu3.

Tabmuma 2.14 — CoBMecTHOE BIWSHHAC TIOCTOSHHBIX M IEPEMEHHBIX
3aTpatr Ha (PUHAHCOBYIO YCTOWYMBOCTD

3HaueHNEe MOKa3aTels

HOTO pblyara

0603Ha- KOMOU- | koMOMHa- | kKoMOMHA-
ITokaszarens qeHMe EnusMm. |nHamms 1| 1us 2 uus 3
(AVC,u| (AVCyu | (AVCy
TFC)) | TFCy TFC;)
1 2 3 4 5 6

[TocrosinHbIE 3a- N——
TpaThl IpeANpU- TFC bYO-

roj
STHUS
Cpennue niepe- AVC TBIC.pYO./
MEHHBIC 3aTPAThI 3aKa3
CpenHepblHOYHAS p THIC.pYO./
IeHa 3aKa3
O06Bem poaax 0 THIC. 3aKa-

30B/ TOJI

[TpuGsITH 7 MJTH.pYO0./

roj
[Mopor penra- 0 ThIC.€]1./
6eIbHOCTH 1w ron
3a13ac (uHAHCO- 3017 o
BOW IPOYHOCTH
Cuia oneparuoH- cop 9%/%

Jiist KaXK0i KOMOMHAITUY CTPOSITCS TpaQUKH BEIPYUYKH U 3aTpar U Ha
HUX TOKa3bIBaeTcs 3anac (rHaAHCOBOW MPOYHOCTH U MOPOT PEHTA0EIb-
HOCTH (PUCYHOK 2.2).

Jnist 6a30BOro BapuaHTa COOTHOIICHHUSI MOCTOSIHHBIX M TEPEMEHHBIX
3aTpat MPUBOJUTCS TIOJTHBIM pacyeT OCHOBHBIX TIOKa3aTelel I pa3HbIX
JMara30HOB 00beMOB Ipojax (Tabmura 2.15).
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Pucynok 2.2 — HM3meHeHue 3anaca pUHAHCOBOH IPOYHOCTH
pu GUKCUPOBAHHON MPHOBLIH
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Tabnuna 2.15 — Pacuet npuObUIM U CHJIBI ONIEPAIIMOHHOTO phlYyara Jyisi pa3HbIX 00EMOB IPOJAK

IloctosiH- |IlepemenHbIE
Benuuuna Bos- Benuuuna Cuna
BozmoxHas HBIC 3aTpa-| 3arparsl | CyMmapHbIe
crpoca MOXHAas [TpuObIIb, | MOKPBITHA | OTIEpaI—
IICHa, THI TIpEN- | TpERnpu- 3aTpaThl
(o0Bem mpo- |BEIpYyUKa, MIH.py0./ | (BaioBas OHHOTO
THIC.pyO./ TIPUATHS, ATHS, TIPEIIPUATHSA,
3aKa3 AK), MITHpyO/ MJIH.py0./ | MuH.py0./ |MIH.py0./ TO ron Mapka), prraara,
TBIC.3aKa30B | TOJX PYo- PYO- Py Ton MIH.py0./ Ton|  %/%
rof rof
P Q TR TFC TVC TC II BII COopP
257,00 0,00 0,00 3800,00 0,00 3800,00 -3800,00 0,00 0,00
257,00 13,33 3426,67 | 3800,00 2400,00 6200,00 -2773,33 1026,67 -0,37
257,00 26,67 6853,33 | 3800,00 4800,00 8600,00 -1746,67 2053,33 -1,18
257,00 40,00 10280,00 | 3800,00 7200,00 11000,00 -720,00 3080,00 -4,28
257,00 53,33 13706,67 | 3800,00 9600,00 13400,00 306,67 4106,67 13,39
257,00 66,67 17133,33 | 3800,00 12000,00 15800,00 1333,33 5133,33 3,85
257,00 80,00 20560,00 | 3800,00 14400,00 18200,00 2360,00 6160,00 2,61
257,00 93,33 23986,67 | 3800,00 16800,00 20600,00 3386,67 7186,67 2,12
257,00 106,67 27413,33 | 3800,00 19200,00 23000,00 4413,33 8213,33 1,86
257,00 120,00 30840,00 | 3800,00 21600,00 25400,00 5440,00 9240,00 1,70
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BriBOABI IO pa3aeny

Mo pe3ysbTaTam BBITOTHEHHS paszieia He0OOXOMMO CICNATh BBIBOIBI:

— 0 B3aMMOCBSI3H MEXJTy SKOHOMUYECKUMH U (DMHAHCOBBIMH ITOKa-
3aTeSAMH MPEATPHUSITHS,

— O BJIMSHHUH Ha (PUHAHCOBYIO YCTOWYHMBOCTH U PUCK (QYHKITUOHUPO-
BaHWS NPEINPUATHS [EHBI MPOAYKIHHU (paboT, ycIyr);

— O BIUSHUM Ha (PUHAHCOBYIO YCTOWYMBOCTh U PUCK (DYHKIIHOHUPO-
BaHUS TPEANPUSATHS MOCTOSHHBIX 3aTparT;

— O BIMSHAU Ha (PUHAHCOBYIO YCTOHYMBOCTh M YPOBEHb DPHCKa
CTPYKTYPhI 3aTpaT B 4aCTH COOTHOIICHHA MEKAY IMOCTOAHHBIMH
3aTpaTaMi Ha roa U CpCAHMMU IICPEMECHHBIMU HA OAWH 3aKa3s.

2.2.3 YnpasieHue 1e0UTOPCKOM 32/10/5KEHHOCTBIO IPeANPUSTHS
3aganus U HCXOHBIE JAHHBIE MO Pa3Ieny

[Ipy BEIMONHEHNN AAHHOTO pasfesia KypcoBO paboThl HEOOXOIUMO
BBITOJIHUTD CJICAYIOIINE 3a/IaHHS:
1. CocTaBUTh NOIYTOI0BOH rpadvK AEHEKHBIX TOCTYIUICHUH.
2. CoctaBuTh rpadyKk H3MEHEHHUS 1€OUTOPCKON 3a/10JKEHHOCTH.
3. Ha koHen KaxJ0ro Mecsila pacCUuTaTh:
— CYMMapHBIi KOOQQHUIIMEHT NHKACCAIAN;
— K03 PUIMEHTH HHKACCAIIUH 10 OTTPY3Ke KKIOTO MECSIIA.
4. PazpaboTarh cXeMy OIUIaThl, P KOTOPOH cpelHeMecsiuHas ne0u-
TOpCKast 33JI0JDKEHHOCTD 32 TIOJIYTOJINe CHU3UTCS IPUMEPHO BJIBOE.
5. Pa3paboTarh cxemy OIUIaTHI, IPU KOTOPOW CyMMapHBIH Kod(pdu-
LUEHT MHKACCAIMH 32 MOJIyTOUe yBEIHMUUTCS puMepHo 110 0,8.
6. CocTaBuTh peecTtp AcOMTOPOB HA KOHEI[ MOXYrojusi (KOHeI ITHS
30 uroHs), ecnu y TPEAnpUATHS 5 OCHOBHBIX IOKyMareseil, oTrpy3ka
MOJYMECSIYHBIX MapTUil (BBIIOIHEHUE paboT) IJisi KOTOPBIX paciperese-
Ha B COOTBETCTBHH C Tabnuuei 2.16.
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Tabnuia 2.16 — Pacnipeienienne 3aka30B 10 KITUCHTaM

TpenpusTie— sHBaph |peBpans |mMapt |ampens |mait  [moms
HOKyNaTemh [MapTust (3aKa3)
1 |2 3 [4]5]6] 7 [8]9]10]11]12

1

2

3

4

5

B xaudectBe Mcx0qHON MH(pOpPMAIMH sl JAHHOTO pa3jiena MCIOob-
3ytorcs okazarenu 1 u 11 tabmur 1.2 wmm 1.3.

JomomauTensHas nHMOpMarus (oOImas Iy BCeX BapUaHTOB) Clie-
Jyouias:

— OTrpy3Kka (BBIMOJIHEHHE paboT) B TEUCHHUU MeCsla MPOU3BOIUTCS
IBYMsI PaBHBIMH TapTUsAMHU (3aKa3amu): Ha 15-i1 neHp mecsna ¥ B TO-
CIICOHUH JICHb MeCsIIa;

— MpeInpusTHEe UMEET OTHOCUTENFHO CTA0MIIBHBIX MapTHEPOB, KOTO-
pBI€ IPOBOJAT OIUIATY IO CXEME, YKa3aHHOM B MCXOIHBIX JAHHBIX;

— Oe3HazexxHast JeOUTOPCKas 3aJ0JDKEHHOCTD JUIS BCeX 3aJaHui pas-
nena 3% oT cyMMBI OTIpy3KHu (00beMa 3aKaza);

— IPOTHO3UPYEMBIH MPOILEHT POCTa Mpojax (00beMOB paboT, ycIyr)
[0 CPAaBHEHUIO C MPEIIIECTBYIOIINM MEPUOIOM CIEAYIOUIHNA: GeBpab —
2%, mapt — 4%, ampensb — 6%, mait — 8%, utoan — 10%.

WnauBunyansHble JaHHbIE 110 BApUAHTY MpUBOAATCS B Tabiume 2.17.

Tabmuma 2.17 — VcxoHple TaHHBIE IO BAPHAHTY KYPCOBOM paboThI

IToka3zarens 3HaueHHne
OT1rpy3ka (BBIOJIHEHHE paboT, yCciIyT) IepBOro Mecsina, MiIH. pyq 2565
Cxema ommatsl (B % OT CTOMMOCTH BBITIOJTHEHHOTO 3aKa3a): 15
— TP OTTpYy3Ke (TT0CIIe BHIMOJHEHHS paboT, YCIyT)
—uepe3 10 gHEl mocie oTrpy3KH (BHIIOIHEHUS paboT, yCIIyT) 30
—gepe3 30 qHEi mocyie OTrpy3KH (BBITIOJHEHUS paboT, yCIyT) 40
—uepe3 90 gHel moce oTrpy3KH (BHIIOIHEHUS paboT, yCIyr) 12
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IHopsinok BbINOTHEHNS pa3esia KypcoBoil padoTsl

IIpu BBINONIHEHUY 3aJJaHUM MOXHO BOCIIONIb30BaTHCSI KOMIIBIOTEPHOU
nporpammoit inkas-k.xls [27].

3aoanue 1.

IIpu BIOIHEHUH [IEPBOTO 3aJaHNsI HEOOXOAUMO:

1) PaccunraTh moMecsuHy10 OTTPY3KY (00BEM BBIIOJHEHHBIX paboT,
yCIyT) ¥ 00beM KaXI0H NapTuu (3aKasa).

2) g Kaka0i MOTyMeCSIIHON MapTHH (3aKa3a) OMpeaenTs 00beMBI
OIUIATHI C Y4ETOM IIPENYCMOTPEHHON CXEMBI TUIATEXKEN.

IIpumep pacyera NEHEXKHBIX IOCTYIUIEHUM B IIEPBOM IIOJIOBUHE MapTa
npuBeneH B Tabnwme 2.18.

Tabnuma 2.18 — Pacyer JeHEKHBIX TMOCTYIUICHHN B TIEPBOM IOJOBHHE
Mapra

Kommentapuu u pacuer

IToka3arens
(mepBast mooBuHA MapTa Tabuuie! 2.21)
[Iponaxwu (oTrpy3ka, Bbl- [Iponaxxu Bcero mecsia (OTrpy3ka, 00beM
roJTHeHNe padoT) BBITIOJTHEHHBIX pabort, yciyr) = ((2565 (mo

ycioButo mpojaxu sHBaps)(1 + 2/100)
(Temn pocta oObeMa OTTPY3KHU B eBpae K
ssuBapio)-(1 + 4/100%) (temn pocta o0be-
Ma OTTPY3KH B Mapte K ¢espainto) = 2720
MITH.pYO.

BennunHa mepBOro MapTOBCKOTO 3aKasa:
2720/2 = 1360,5 muH. pyo.

IMocrymnenus [MocTyruienue B epBOi MOJIOBUHE MapTa
3a MepBEIN MapTOBCKUil 3aka3: 15% mpu
oTrpy3ke (I1ocjie BBIIIOJHEHHS 3aKa3a)
1360,5-0,15 = 204,1 muH.pyO.

ITocTymuieHue B IepBOii OJIOBUHE MapTa
3a BTOpoit (peBpanbckuii 3aka3: 30% uepes
10 nHe# mocie oTrpy3KH (BBIIOTHEHUS 3a-
Kaza)

1308:0,30=392,5 miH.pyo©.
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Oxonuanue Tadauel 2.18

TToka3zaTens

KommenTapuu u pacyer
(mepBas moyroBMHA MapTa Tabauiet 2.21)

[locTynnenue B mepBOM MOJOBUHE MapTa
3a mepBbIi (eBpanbekuit 3akas: 40% vepes
30 nguell mocne OTTpy3KHU (BBITOTHEHUS 3a-
Ka3a)

1308-0,40 = 5233 myH.pyO.

HpO‘lI/IC MNOCTYIUICHUA B JAHHOM IIEpHUOAC
OTCYTCTBYIOT

Bcero nocrymiienus

204,1 +392,5 +523,3 = 1119,9 man.py0.

IIpumep pacuera NEHEKHBIX TOCTYIIJIEHUH 10 IEPBOMY MapTOBCKOMY
3aKa3y npuBeneH B Tabmnuie 2.19.

Tab6nuua 2.19 — Pacuer
MapTOBCKOMY 3aKa3y

JCHCKHBIX

IOCTYIUIEHUH 10  NEPBOMY

ITokazarennb

Kommentapuu u pacuer
(cm. Tabmury 2.21)

OmiaTa B mepBOi IOJIOBUHE
Mapra

15% mnpu otrpy3ke (IMOCE BBIMOTHEHUS
3aKasa)
1360,5 - 0,15 =204,1 maH.pyo.

Ormutata BO BTOpPOi MOJIOBU-
HE MapTa

30% uwepe3 10 nguell mocae OTrpy3kH (BbI-
TIOJTHEHMS 3aKa3a)
1360,5 - 0,30 = 408,2 muH.pyO0.

OrmuiaTa B nepBOi NOJOBUHE
anpest

40% uepe3 30 nHeil mociie OTrpy3KH (BBI-
MIOJIHEHUS 3aKa3a)
1360,5 - 0,40 = 544,2 mnH.pyo0.

OrmuiaTa B nepBOM NOJIOBUHE
HUIOHS

12% uepe3 90 nHei mocne OTrpy3KH (BBI-
TIOJTHEHUS 3aKa3a)

13605 - 0,12 = 163,3 MIH.pY6.

PCSy.HBTaTBI PAaCUCTOB 3aHOCATCA B pa3acil <(HOCTyHJ'I€HI/I$I>) Ta6J'II/ILU>I

2.21.
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3aoanue 2.

[Ipu BbIMONHEHWM BTOPOTO 3aJaHHs HEOOXOIUMO C y4YETOM IIoMe-
CSIYHOM OTTPY3KH (TIOMECSIYHOTO BBIIOJIHEHUSI 3aKa30B) OINPEICTHTH
yBEIMYEHHUE WIN yMEHbIICHHE 1eONTOPCKON 3a10JDKEHHOCTH.

Bce nzMeHeHust 1eOUTOPCKON 3a10JDKEHHOCTH CyMMUPYIOTCA (C y4e-
TOM 3HaKa) M pe3yJibTaThl 3aHOCATCA B pasnen «JleOutopckas 3am0i-
JKEHHOCTBY» Ta0muner 2.21.

[Ipumep pacuera neOUTOPCKOM 3aI0KEHHOCTH Ha KOHEI HEepBOU
MOJIOBUHBI MapTa MpuBeaeH B Tabmuue 2.20.

Tabnuma 2.20 — Pacuer 1e0MTOPCKOM 33]10DKEHHOCTH

IToxa3zaTens

KomMmenTapuu u pacuet
(xoHeI epBoO# OJIOBUHBEI MapTa TabmauIm! 2.21)

JHeburopckas 3a-
JOJKEHHOCTh

Hogast neburopckas 3a10;KEHHOCTD TI0 TIEPBOMY
MapTOBCKOMY 3aKa3y = CTOMMOCTb OTIPY3KH IO
IepBOMY MapTOBCKOMY 3aKa3y — OIlJaTa, COBEp-
1IeHHas npu otrpyske (15%) =

=1360,5 —204,1 = 1156,4 muH.py0.

[Noramenue 1eOUTOPCKON 3a7]0JPKEHHOCTH TI0 BTO-
poMy (eBpajbcKOMY 3aKasy (3HaK «—» 03HAYaeT
YMEHbIIIEHUE 3a/I0JDKEHHOCTH) =

=1308-0,30 =—392,5 miH. pyo.

[Moramenne 1eOUTOPCKON 3a/I0DKEHHOCTH TIO TIep-
BOMY (peBpasibCKOMy 3aKazy
=1308-0,40 = — 523,3 muH. pyO.

IIpoune noctyruieHus B JaHHOM IIEPUOJE OTCYTCT-
BYIOT

Bcero neburopckas
3aJI0JDKEHHOCTH

Bcero neburtopckast 3a105KEHHOCTh HA KOHEIT
HPEJIIIECTBYOMIETO MEPUOIa + U3MEHEHH s 1e0u-
TOPCKOM 3a/I0JKEHHOCTH B TEKYIIIEM TIEPHOIE =
=2216,1 +1156,4 —329,5 — 523,3 = 2456,7 MiH.
pyo.

Pe3ynmpTaThl pacdeToB 3aHOCITCS B pa3zaeln «Jleduropckas 3am0inKeH-
HOCTB» Tabauns! 2.21.
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Tabmuna 2.21 — 'padvk n3MeHEeHHUs IeHEKHBIX MOCTYIUIEHUH U AeOUTOPCKOH 3a/I0KEHHOCTH

SIHBapb ¢espaib Mapt anpenb Maii HIOHBb
He
ovep naprii (3akaza) i 2 3 4 5 6 7 8 9 10 1 12
I
poaast (OTrPysKa, BbINOHCHHE 282,507 12825 | 13082 | 1308,2 | 1360,5 | 1360,5 | 1442,1 | 1442,1 | 1557,5 | 1557,5 | 17133 | 17133
pabor, yciyr) L L T
C192,4) W24 | 1982 L1962 | 2041 | 2041 [ 2163 | 2163 | 233,6 | 2336 | 2570 [ 257.0
1 ~ >
Mocrynsers " (384,8 )(ﬁﬁ,S‘ 392,5~ \322,\5. 408,2 | 4082 | 432,6 | 432,6 | 467,3 | 467,3 | 514,0
1 1(7513,0 1)513,0 | 52337 23,3 5442 | 576,8 | 576,8 | 623,0 | 623,0
1 . ] 1539 [D153.9 | 157,0 [ 1570 | 1633 | 1633
Bcero nocryruienus 11924 577,21 | 1094,01 1101,7] 1119,9 | 1135,6 ,6 | 1347,0 | 1400,0 | 1434,7 | 1510,6 | 1557,3
t I
1090, 1 )1090,1: 1112,04] 1112,0 | 1156,4 | 1156,4 |}1225,8 | 1225,8 | 1323,9 | 1323,9 | 1456,3 | 1456,3
N 1
I TS T— (-384.8 D-384.81] -392.5 | -392,5 | -408.2 [1-408.2 | -432,6 | -432.6 | -467.3 | -467.3 | -514.0
-513,0 [)513,0 | -523,3 | -523,3 ‘-544,2 -544,2 | -576,8 | -576,8 | -623,0 | -623,0
~— -153.9 1V-153,9 [ -157,0 | -157,0 | -1633 | -1633
~Ne——T
Bcero nedutopckas 3a/10JDKEHHOCTD 1090,1 | 17954 | 2009,6 | 2216,1 | 2456,7 | 2681,6 | 2801,1 | 2896,2 | 3053,7 | 3176,5 | 3379,2 | 3535,2
CymMMapHbIii K03 HULIEHT HHKacCaIUK 0,300 0,572 0,661 0,732 0,772 0,796
OTIPY3Ka (BeMOEIIIE PaGOT, 0,300 0.850 0,850 0.970 0,970 0.970
= yCIIyT) B sIHBape
=
§ 0Trpys3Ka (BBIIOJHEHUE padoT, 0.300 0.850 0.850 0.970 0.970
S yenyr) B ¢eBpaine
=1
E 0Trpys3ka (BbIIOJIHEHUE paboT, 0,300 0,850 0,850 0.970
E ycIyT) B MapTe
o
£ 0Trpys3ka (BbIIOJIHEHUE paboT, 0.300 0.850 0.850
_S_ YCIIYT) B ampene
-g 0Trpy3Ka (BBIIOJHEHUE paboT, 0,300 0.850
g |ycnyr) B mae
0Trpys3Ka (BbIIOJIHEHUE padoT, 0.300
YCIIyT) B MIOHE
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3aoanue 3.

CymmapHbiii K03 (GUIIMEHT WHKACCAIIUKM TTOKa3bIBACT JIOJIIO JICHEK-
HBIX MTOCTYIUICHUI Ha OTpE/ICIICHHBIE MOMEHT BpeMEHH B 00IIeM 00be-
Me OTTpY3KH (BBIIOJIHEHHBIX paboT, yciyr) B manHOM ciydae pacder
BezieTcs ¢ Havyana roja. KoadduimeHt nHkaccauy pacCYuThIBacTCS 10

thopmye:
k=M
t P
IR,

rae TRZ — cyMMapHas oTrpy3Kka (00beM BBIOJHEHHBIX PadoT, yc-
JYT) ¢ Hayajla BOHUKHOBEHHS 3aJ0JDKEHHOCTH (Toja)
JI0 KOHI[a pacdeTHOro nepruona (Mecamna t), MiTH.pyo.;
MZ — CYMMAapHLBIC JCHCKHBIC ITOCTYIJICHUA C HadYajla BO3HHUK-
HOBEHUS 3aJI0JDKEHHOCTH (T0Aa) A0 KOHI[A PacYeTHOTO
nepuoaa (Mecsita t), MITH.pyo0.

Koaguiment nHkKaccanuu mo orrpyske (3aka3am) KakJoro mMecsia
MOKA3bIBACT JIOJNIO JICHEKHBIX MOCTYIUICHHH HA ONPEACICHHBIH MOMEHT
BpPEMEHU B 00beMe OTTPY3KH (BBIMOJHEHHBIX padoT, YCIyT) KOHKPETHO-
r'o Mecslla U pacCUUThIBaeTCs 1Mo popmyie:

M?
K ==
" TRY
rne TR® — orrpyska (06beM BBIIONHEHHBIX PaboT, yCIyr) Mecsia
) p, MIH.pYyO.;
M, — neHexxHBIE MOCTYIUICHUS ¢ Hayalla BOBHUKHOBEHHS 3a-

JOJDKEHHOCTHU 10 00BbeMaM Mecsila p 10 KOHIIA pacueT-
HOTO nepuoza (Mecsua t), MIH.pyo.

Pesynbrarel pacueroB 3aHocsTcsa B paznen «KoagdunueHTs nHKac-
carum» Tabauner 2.21.

[Mpumep pacuera cymmapHoro Ko3(h(HUIMEHTa WHKAaccallud Ha I0-
CJIEJTHUM JIEHb MapTa:
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s 192,4+577,2+1094,0+1101,7+1119,9+1135,6 — 0.661
*1282,54+1282,5+1308,2+1308,2+1360,5+1360,5

Koaddumment nakaccarum Ha KOHEIl MapTa 10 SHBAPCKHUM 3aKa3aM:

. 192,4-2+384,8-2+513,0-2
2565

K’ = 0,850

KOE)(b(bI/IHI/ICHT HWHKacCalluM Ha KOHCI MapTa II0 (beBpaJ'II)CKI/IM 3aKa-
3aM:

_196,2-2+392,5-2+523,3-2

KdJ
" 1308,2-2

=0,850

Koadduuuent nakaccanuy Ha KOHEL MapTa IO MAapTOBCKUM O3aKa-
3aM:

v 2041-24408 _
"7 1360,5+1360,5

>

3aoanue 4.

[Ipu BBINOJIHEHUHU Y€TBEPTOTO 3aaHusl HEOOXOUMO YUUTHIBATh, YTO
JUISE YMEHBIICHUs JEOUTOPCKOM 3aJI0JKEHHOCTH HEOO0XOAMMO MPUOJIH-
3WTH TUIATEKW K MOMEHTY OTTPYy3KH (BBITIOIHEHHUs paboT, ycuyr). [Toky-
MaTeNsIM U 3aKa34rKaM 3TO HE BBITOAHO, MPEATNPUSTHIO—TIPOIABILY (HUC-
TIOJTHUTEITI0) BBITOHO. Il BBIMTONIHEHHS 3aJaHUS HEOOXOIMMO H3Me-
HUTh CXEMY OIUIATHI U PACCUYUTHIBATH JEOUTOPCKYIO 32/I0JDKEHHOCTh TaK,
YTOOBI €€ CpeHEMECSYHOE 3HAYCHHE 32 TMOYTO/INe YMEHBIIUIOCH TpH-
MepHO BiBoe. [Ipy u3MeHeHnn cxembl OIUIaThl 0 YCIoBUIo 3% OoT cym-
MBI 3aKa3a SBJISIOTCS O0€3HAACKHBIMU JIOJTaMU, T.€. OOLIUI MPOIEHT OIl-
JIaThl JOJDKEH OBITH 97%. 3aI0/KEHHOCTh, HAa KOHEI[ Ka)KIOro MeCsIa
OTIpeIeNseTCs M0 MeToauKe Tabauiel 2.21. Pe3ynbTarel pacdeToB 3aHO-
cATCS B Ta0miry 2.22.
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Tabnuma 2.22 — OneHka BIMSHUS CXEMbI OIUIATBI HAa JIEOMTOPCKYIO
3aJI0JKEHHOCTb

bazoBas cxema| Ilpennaraemas
ITokaszarens
OTUIATHI CXeMa OTIIaThI
Cxema orutatel (OISl IjIaTexa B
CTOMMOCTH OTTPY3KH), %
- B JIeHb OTTPY3KH (TIOCIIE BBITIOI- 15.0 38.0
HEHUs paboT, yCIIyT)
- uepe3 10 quel mocne oTrpy3Ku 30,0 51,0
(BBITIONTHEHUS pabOT, YCIyT)
- uepe3 30 gHel nocne oTrpy3Ku 40,0 5.5
(BBIIOTTHEHUS paboT, YCIIyT)
- yepe3 90 qHel mocine oTrpy3Ku
12,0 2,5
(BBITIONTHEHUS pabOT, YCIyT)
Jeburopckas 3a0KEeHHOCTD Ha
KOHEI[ MeCslla, MJTH. pyo0.
STHBapb 17954 936,1
(despaib 2216,1 1096,0
MapT 2681,6 1277,9
arpesb 2896,2 14229
Mak 3176,5 1600,3
WIOHb 3535,2 1817,2
CpenneMecsiyHas 1eOuTOpCKas 3a-
JIOJKEHHOCTH 32 MOJTyTOAME, MJITH. 2716,8 1358.4
pyo.
3aoanue 5.

[Ipu BBIMONTHEHNY TIATOTO 3aJaHUS HEOOXOAUMO YUUTHIBATH, UTO IS
yBenuueHus K03 duirmenTa HHKaccaluu He00X0IMMO TPHOITM3UTD I1J1a-
TEXHU K MOMEHTY OTTPY3KH (BBIIOJIHEHUsS paboT, yciyr). s BeIoIHE-
HUS 33/IaHUS. HEOOXOIMMO MEHSTh CXEMY OILIAThl M PACCUUTHIBATH CyM-
MapHbIH KO3()(UIIMEHT WHKACCAIIMH TaK, YTOOBI OH K KOHILY ITOJIYTOIHS
yBenmuuuiics npumepro 10 0,8. KoadduimenT nakaccanuu onpeaesier-
sl 10 MeTofuKe Tabuuiet 2.21. Pe3ynbraTel 3aHoCsaTCS B Tabmuiry 2.23.
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Tabmuna 2.23 — OueHka BIWSHHUS CXEMbl OIUIATHl Ha KO3()(UIMEHT
HMHKaCcCaliu

bazoBas cxema| Ilpennaraemas
ITokaszarens
OIJIATHI CX€Ma OIIaThl
Cxema orutathsl (J01s I1aTexa B
CTOMMOCTH OTTPY3KH), %
- B JICHb OTIPY3KH (TIOCJIE BBIIIOJ-
HEHHs paboT, yciIyT) 15,0 38,0
- yepe3 10 qHEH mocne oTrpy3Ku
(BBITIONTHEHUS pabOT, YCIyT) 30,0 43,0
- uepe3 30 gHel nocne OTrpy3Ku
(BBIIOTTHEHUS paboT, YCIIyT) 40,0 14,0
- yepe3 90 qHel mocine oTrpy3Ku
(BBITIONTHEHUS pabOT, YCIyT) 12,0 2,0
CymMapHBIii KodhGUITHEHT HHKAC-
callMy Ha KOHeIl| Mecsia
STHBapb 0,300 0,595
(despaib 0,572 0,771
MapT 0,661 0,828
arpesb 0,732 0,860
Maii 0,772 0,878
HIOHb 0,796 0,889
CpenHeMecs YHbII CyMMapHBINA KO- 0,639 0,804
3¢ UIMEHT WHKACCAIIH

3aoanue 6.

Peectp 1e6UTOpPOB (JOKHUKOB) MPY BHIMOJIHEHUN LIECTOIO 3aJaHHUs
3aIIOJHSAETCSl C YYeTOM MOMEHTa OTIPY3KH COOTBETCTBYIOIIEH HapTHH
(BBITIONTHEHUS 3aKa3a) W (PaKTHUYECKOTrO IOCTYIUICHHUs JieHer. Peectp
¢dopmupyetcs Ha koHen AHs 30 ntons (Tabnuua 2.24).

[Ipu 3amonmHeHHMM peecTpa MO KaXIOMY IOKYNaTeNto (3aKa3duKy)
YYHTBHIBAIOTCS BCE MAPTHH MPOAYKIUH (paboT, yciIyT), KOTOpBIE IS He-
ro OBUIH OTTPY’KEHBI (BBIMONHEHH) (Tabnuma 2.16).

Tax, Anst TpeTbero MOKymaressi OTIPYKEHbI (BBITOJIHEHBI)1-4, 7-1 u
11-1 maptus (3axa3).

CorracHO cxXeMBI OTUIATHI 32 1-10 mapTHro (3aKa3) ocTanach AeOUTOP-
CKasl 3aJI0JDKEHHOCTB CO CpoKoM boiee 90 mHeit:
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1282,5-192,4 —384,8 —513,0 — 153,9 = 38,4 muH.py0.
3a 7-10 mapTHio (3aKa3) ocranach AeOMTOPCKas 3aJOKEHHOCTD CPO-
koM 61-90 mHeit (¢ MOMeHTa OTTPY3KH HapTHH 15 ampens mpomio OKOJIo
75 nHeit) B pasmepe:

1442,1 - 216,4 — 432,6 — 576,8 = 216,4 MiH.pyO0.

3a 11-to maptuto (3aka3) Ha koHemn AHs 30 UIOHS OcTadach 330 DKEH-
HOCTB cpokoM 0-30 mHeit:
1713,3-(1 — 0,15 — 0,30) = 942,3 muH.pyO.

Tabmmma 2.24 — Peectp neOUTOpPOB 1O COCTOSIHMIO Ha KOHEI JHS

30 uroHs
Tpeanprsme—| Hame- 3a/10JDKEHHOCTD TI0 CPO- IIOJ})I B 00-
HoKyHaTexs | HoBamme KaM, MJTH.pyO. Bcero, |mieii cymme
(ne6uTOp) GuTODA 0-30 |31-60|61-90| Gonee | MIH.pyO. | 3a0KEH-
A p a p nHel | nueit | nueit (90 mHei HoctH, %
1 77,6 77,6 2,20
2 233,6 40,7 274,3 7,76
3 9423 216,4| 38,4 1197,1 33,86
4 1456,3 39,2 1495,5 42,30
5 233,6|216,4| 40,7 490,7 13,88
Bcero 2398,6/467,21432,8| 236,6 | 35352 100,00
Joms B 00-
LeH Cymme 74,460 12,73 727| 5,54 | 100,00
3aJ10JKEH-
HocTH, %0

BbiBOabI O pazaenay

Mo pe3ysbTaTam BITOTHEHHS paszieia HeOOXOMMO C/ICNIATh BBIBOIBI:
— 0 MexaHusMe (GopMHpOBaHUs JIEOMTOPCKON 3aJ0/DKEHHOCTH IMPH

MHOTOCTYIIEHYATON CUCTEME OIJIaThl 3aKa30B;

0 pe3yJIbTaTax KOPPEKTUPOBKU CXEMBI OILIATHI C LEIBI0 CHUKEHUS
JNeOUTOPCKOH 3a10JKEHHOCTH;

0 pe3yJibTaTaXx KOPPEKTUPOBKU CXEMBI OIJIATHI C LIEJbIO YBEJIMUe-

HUS CyMMapHOTro ko3 duienta nHKaccaluy.
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2.2.4 YnpasjeHHue aKTUBAMH, KAaIMTAJIOM M 00513aTeIbCTBAMH
NpeanpuATHS

3agaHus U MCXOJHbIE JaHHbIE MO pa3/ieny

VY mpenrnpusTHa u3-3a HECTAOMIBHOCTH CIpoca Ha MPOAYKIHIO (yc-
myTH, paboThl) HEOOXOMWMBIE IS HOPMAIbHON paboThl 0OOpPOTHEIE
cpeacTBa (KpaTKOCPOUYHBIE aKTHUBBI) €KEMECSYHO CIIydailHBIM 00pa3om
MEHSIOTCS.

AKTHBBI MOTYT ()WHAHCHPOBATHCA 3a CUET COOCTBEHHOTO KallhTaia
(CK), xpaTKOCpo4HBIX ABYyXMecsS4HbIX KpeautoB (3K, ) u «monarocpod-
HBIX» TOJIOBBIX KpeauToB (3K,) ¢ mpaBoM 10CpPOYHOTO MOTAIIeHHUS.

[Ipu BBITONTHEHUH NTaHHOTO pasfena KypcoBOH pabOThl HEOOXOIUMO
BBITIOJTHUTD CIEIYIOIINE 33TaHUS:

1. Pa3paboTath B MECSYHOM peXHME Ha JIBa r0jla KOHCEPBATUBHYIO
MOJIUTUKY (CTpaTernio) GUHAHCUPOBAHMs aKTUBOB. s sTOro HeoOXo-
JUMO PAacCUUTATh A 24 MecALeB MOKa3aTelu:

a) akTUBHI (A), B TOM YHCIe

— JIOJITOCPOYHBIE aKTUBHI, [IA;
— KpaTKOCpOYHbIe aKTHBHI, KA;
0) MIPUTOKHU ¥ OTTOKHU TI0 KPEIUTaM, B TOM YHUCIIE
— TIOJTyYeHHe KPaTKOCPOUHOTo Kpeauta, 3K, ;
— BO3BpAT KPaTKOCPOUYHOTo Kpeanta, 3K, ';
— [I0JTy4eHHUe J0Ar0CPOYHOro kpeaura, 3K, ;
— BO3BpAT JOJATOCPOUHOTO Kpeauta, 3K, ';
B) coOCTBeHHBIN KanuTai u o0s3areinbctBa (CKuO), B ToM uucie
— KpaTKOCpO4HbIN kpeauT, 3K;
— JONTOCPOUHBIH KpenuT, 3K ;
— cobctBeHnbIi kamutal, CK;
I') OTTOK JCHEXXHBIX CPEJICTB (3aTpaThl) O OOCTYKUBAHUIO
— cobcTBeHHoro kanutana, %CK;
— KpaTkocpo4yHoro kpenuta, %3K;;
— JONrocpoyHOro kpeaura, %3K,;

1) TPUOBLIB JI0 BBIILJIATHI MPOLIEHTOB U HaIoroB, EBIT;

€) HepacIpeaeneHHas mpuosUTh 3a Mecst, HIT.

2. Pa3paboraTh B MECSYHOM peXUMe Ha JIBa Trojla arpecCUBHYIO TO-
JUTUKY (cTpareruto) (UHaAHCUPOBAHMS AKTHBOB U CPABHUTH €€ C KOH-
CEpBaTUBHOM.
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3. Pa3paboTath B MECSIYHOM pEKMME Ha JIBa roJla YMEPEHHYIO TOJIH-
TUKY (CTpaTeruro) GUHAHCUPOBAHUSI aKTHBOB M CPAaBHHUTH €€ C KOHCEp-

BaTUBHOM U arpeCCHUBHOM.

B kadectBe mcxomHoil mH(pOpMAITMU IS TaHHOTO pasleiia MCIIONb-
3yroTcs Tokazatenu 12-16 tabmun 1.2 wim 1.3. UHOquBMayalbHbIC aH-
HBIE IO BApUAHTY IPUBOAATCS B Tadmmie 2.25.

Tabnuna 2.25 — McxoaHble JaHHBIE TI0 BAPHAHTY KYPCOBOW pabOTHI

Enunnna
O6o3Haye-
ITokazaTenb 3HaveHHWE | M3Mepe-
HUC
HUS
MuHUMaNbHO HEOOXOIUMBIN 00BEM
KpaTKOCPOUYHBIX (00OPOTHBIX) aKTH- | KA 7000,0 |maH.pYO.
BOB
MakcrManbHO HEOOXOTUMBIN 00h-
€M KpaTKOCPOUYHBIX (0OOPOTHBIX) KA on 11000,0 |maH.pyo®.
aKTHBOB
Heobxomumplit 00beM JOATOCPOU-
p JIA 13000,0 | mH.pY6.
HBIX aKTHBOB
Nmerontuiicst cOOCTBEHHBIN KamuTall CK 14000,0 |miH.pyO.
Bermuiatel yupeaurensm (IIpoIeHTOB
B MecsI OT COOCTBEHHOI'O KaIlMTa- rck 2,0 %
n1a)
Brimuiatel 6aHKy 10 3a€MHOMY Ka-
MUTATy KPAaTKOCPOYHOMY (TIPOIIEH- 73K« 1,0 %
TOB B MECSII)
Brimatel 6aHKy 10 3aeMHOMY Ka-
MUTaTY JOJATOCPOYHOMY (TIPOIIEH- V3K 1,5 %
TOB B MECSII)
Mecsunast peHTa0eTbHOCTh AKTUBOB
nmo EBIT (mpuOpmn A0 BBITUIATHI R, 2,5 %

MIPOIIEHTOB 1 HAJIOTOB)
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IHopsinok BbINOTHEHNS pa3esia KypcoBoil padoTsl

ITpu BBINONIHEHUH 3aJJaHUM MOXHO BOCTIONIb30BATHCS KOMIILIOTEPHOM
nporpammoit upraktkap-k.xls [26].

3aoanue 1.

[Ipy BBHIMOJIHEHUM TIEPBOTO 3aJaHUs] HEOOXOJUMO YYUTHIBATH, YTO
BEIMYMHA HEOOXOIUMBIX KPaTKOCPOYHBIX aKTUBOB BO BPEMEHH IOCTO-
SITHHO MeHsieTcs. M 3To CBSI3aHO HE TOJBKO C BO3MOXKHBIM Pa3BUTHEM
MNPENPUITAS U COOTBETCTBEHHOTO YBEJIWUYCHHS KPATKOCPOUYHBIX aKTH-
BOB. Jlaxke ecnm mpeanpusATHE B JOJTOCPOYHOM IEPHOJIC HE MEHSET
MacITabbl OM3HECa, B KPaTKOCPOYHOM Teprojie HaOII0Aar0TCs Koneoa-
HUS CIpoca Ha MPOAYKIUIO (YCIYTH) MPEANPHUSITHS, TIPOUCXOMAT U3Me-
HEHHS B CHCTEME 3aKyINOK MaTepHaJbHBIX PECypCOB, B MHTCHCHBHOCTH
JICHS)KHBIX TIOTOKOB OT IMOKYyIaTeJIeld MPOAYKIUH, paboT, yCIyr U T.II.
Ho IIpyu 3TOM MOXKXHO HJIM Ha OCHOBC CTATUCTHUKU, UJIKX HAa OCHOBC IIPO-
THO3UPOBAHUS OTNPEACIUTh O0BEM TaK HA3hIBAEMOMW «IIOCTOSHHOM» Yac-
THU KPAaTKOCPOYHBIX aKTHUBOB, HUKE€ KOTOPOT'O OHU MOT'YT OIIYCTUTBLCA, HO
BEPOSTHOCTb 3TOT0 HE3HAYUTENbHA. TakKe MOXKHO ONPEICIIUTh MaKCH-
MAJBHYIO U «IIEPEMEHHYI0» BEITHUNHY KPATKOCPOUHBIX aKTHBOB. VIMeH-
HO TIEPEMEHHAs YacTh CO3/[aeT MEHE/PKEpaM OCHOBHBIC TPOOIICMBI.

MeHemKephl, MPUISPKUBAIONINECS KOHCEPBATUBHOM MOJUTHKU (PU-
HAHCUPOBAHMS, MPEIINOYUTAIOT KePTBOBATh 3()(HEKTUBHOCTHIO, CHUXKAS
npu 3ToM pucku. OCHOBHAs HJies B TOM, YTOObI TOCTOSHHYHO YacTh
KPaTKOCPOYHBIX AKTHUBOB W IIPUMEPHO IOJIOBHHY IIEPEMEHHOW YacTH
(hMHAHCUPOBATH 3a CYET COOCTBEHHOTO KAlHMTAJIa U JIOPOTOro, HO MEHee
PHCKOBaHHOT'O JOJITOCPOYHOI0 3aeMHOr0 KanuTana. OCTaBIIyOCS YacTh
KPaTKOCPOUHBIX aKTUBOB (B MEPHOJIbI «BCIUIECKOB» aKTUBHOCTH) TPE/I-
noJiaraercsi (PUHAHCHPOBATh Oo0Jiee JACIIECBBIM, HO U 00Jiee PUCKOBAHHBIM
KpPaTKOCPOYHBIM 3a€MHBIM KallUTAIOM (M KPEIUTOPCKOW 3aJI0JIKEHHO-
CTBIO).

Peanmn3oBbIBaTE TaKOW ITOAXOJ MOXKET OTHOCHTEIBHO «00TaToe
MPENNpUsITHE, ¥ KOTOPOTO OTCYTCTBYIOT BO3MOXKHOCTH OBICTPOTO IIO-
MTOJIHEHUSI KPATKOCPOYHBIX aKTUBOB 3a CYET KPATKOCPOYHBIX KPEIUTOB
WJIY YBEJIMYEHUS KPEAUTOPCKOM 3aJ0JKEHHOCTH.

C ToukHn 3p€HUA MCHCIKMCHTA TAKOW TMOJIUTHKOUN MOJIB3YKOTCA ME-
HEJDKEPHI, KOTOPhIE HE XOTIT WIM HE YMEIOT PUCKOBATh M MPEAIIOYNTA-
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10T TOYTH BCE BOMPOCH! (PUHAHCUPOBAHMS PEIINTh 3apaHee, XOTA C TOY-
K1 3peHust 3Q(HEKTUBHOCTH 3TO HE JYUIIUI BapHaHT.

[Tpn BBINOJHEHWH MEPBOTO 3aJaHHS HEOOXOANMO KAKUM-ITHOO CIIO-
co0oM chopMHUpPOBaTh CIIy4aiiHbIe 00BEMBI MMOTPEOHOCTH B KPATKOCPOU-
HBIX aKTHBax Mo Mmecsam (rpada 3 tadbmuusl 2.26). Hampumep, MOXHO
Bocnonb3oBathes (yHkiuern Excel CJIVUMEXY wu yka3ats B Hei
HkHIOIO Tpannily KA, u BepxHioto rpanuny KA. moTpeGHOCTH B
KpPaTKOCPOUYHBIX aKTHUBaxX. MOXHO TakXKe HCIONb30BaTh (YHKIHUIO
CJIUNC, kotopas hopmupyeT ciydaitHoe yicio B auamnazone ot 0 go 1.
B sTOoM ciydae KpaTKOCPOYHBIE aKTHBBI JJISI KOHKPETHOTO MecsIa pac-
CUMTBIBAIOTCS 110 hopmyiie:

KA =KA, +(KA,, —KA

min

)- CJTYHC,,

rne K4, — KpaTKOCPOUYHbIE aKTUBBI B MecsIIe t;
CJIHHUC, — cnyyaliHOE YUCIIO B MECSIIE t.

[Ipu pacuere mokazateneid TabmUuBl 2.26 HEOOXOOUMO YUYUTHIBATH
BBITIOJIHEHHE CIICAYIOIINX 0aTaHCOBBIX PABEHCTB:

A= JJA+ KA
A=CKuO

CKuO =3K, +3K, +CK

Paccmotpum pacuer nokasareneu 1 Aneapa.
PaboTaronyx akTHBOB B SIHBape JIOJHKHO OBITH

A = JIA + KA, =13000+9241 = 22241 s pyb.

CrnenoBartesibHO, MCTOYHMKOB ()MHAHCHUPOBAHUS B SHBAape JOJDKHO
OBITH Ha ITY K€ CyMMY

CKuO, = A, =22241 man.py6.
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Ho coOctBenHoro kamwrtana umeercs B pasmepe Jumib 14000
MIIH.py0. CriegoBaTebHO HEAOCTAIOUIYI0 CyMMY HE0OXoauMo chopMu-
pOBaTh 3a CUET JOITOCPOUYHBIX W KPAaTKOCPOUHBIX KpenuToB. Ho menen-
JKEphl TPH pealln3alii KOHCEPBATHBHON MOJIUTHKH (PHMHAHCHPOBAHHA
AKTUBOB TPEIIOYUTAIOT UCIOIB30BATh KPATKOCPOUHBIC KPEIUTHI JIUIIIb
U1l GUHAHCHPOBAHMS «(HOPCMaKOPHBIX» BCIUIECKOB B IOTPEOHOCTH
KpaTKOCPOUYHBIX (0OOPOTHBIX) aKTHUBOB BHINIEC CpeaHEH MOTPEOHOCTH 3a
nepuon. B Hamewm ciryuae

_ K4y, ;Mm _ 7000 J;l 1999 _ 9000 avun.pys.

p

CnenoBatelibHO, pabOTArOIIUN KPAaTKOCPOUYHBIA KPEAUT B SIHBAapeE
JIOJIKEH COCTAaBIIATh

3Ky =9241-9000 = 241 man. py6.

Hepnocrarommass cymma pomkHa OBITH oOecredeHa JO0ITOCPOYHBIM
KpEIUTOM B pazMepe

3K, =22241-14000—241 = 8000 autr. pyo.

Takum 00pazom, HEOOXOAMMO, BO-IIEPBBIX, B Hayajle SHBaps IOJY-
YUTh KPATKOCPOYHBINA JBYXMECSIUHBII KPEIUT B pa3Mepe

3Ky, =241 man.pyo.

Taroke HEOOXOUMO TPEBAPUTENILHO 3alIAHUPOBATH €r0 BO3BPAT B
Mapre

3Ky, =241 man.pyo.

BO—BTOpBIX, HCO6XO,Z[I/IMO B Ha4YaJIC dHBaAps MOJYYUTH ,I[OHFOCpO‘IHLIﬁ
FOHOBOﬁ KpeauT B pasMepe
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3K, =8000 mn. pyo.

B siHBape cnemyromiero roga 3Ty CyMMy HEOOXOIMMO BEPHYTbh, CCIIH
4acTh 3TOr0 KpeauTa He OyIeT moraiieHa paHee.

3K, =8000 mum.pyo.

PaccunTaeM OTTOKH JEHEKHBIX CPEACTB MO OOCTYKMBAHUIO KaluTa-
J1a ¥ 0013aTENIbCTB:

%CK, = CK, '1%16 = 14000-% = 280 wn. py6;

r 1

%3K, =3K, -—% =241-—— =2 41 man.py6.;

AR AT T
Vg 1.5

%3K . = 3K, -— =8000-—= =120 mum. pyo.

e T 100 AIL-PY

HpI/IGBIJ'H) A0 BBIIIJIATEI ITPOLCHTOB X HAJIOT'OB 3a SIHBAPb COCTABUT:

EBIT, = 4, B 22241- 25 _ 556,03 man. py6.
100 100

Hepacnpenenennas npuObLIb ssHBaps: CHOPMUPYETCS B pa3mepe

HII, = EBIT, —%CK, —%3[(,(1 —%S’I(ﬂ1 =
=556,03-280-2,41-120 =153,62 mn.pyo.
PaccmoTpuM ocobeHHOCTH pacuera rokasarenei st ghespans.
B (deBpaiie noTpeOHOCTH B KPAaTKOCPOUYHBIX aKTHBAX MO CPABHEHHIO C

SITHBAPEM YBEJIMYMIIACh. YUHUTHIBAsA, YTO 3TO YBEJIWYEHHE HAXOIUTCA B
3oHe Bbime 9000 MiH.pyO., HEOOXOAMM BTOPOH KPaTKOCPOUHBIH ABYX-
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MECSIUHBIA KPEAMT C BO3BpAaTOM ero B ampene. To ecTh, pabotarommii
KpPaTKOCPOUYHBIH KpeAUT IOJKEH OBITh B pazmepe

3K, =10847—-9000 = 1847 mr.pyo.

Ho siHBapckuii KpaTKOCPOYHBIN KPEIUT €lle HE BO3BpAllCH, CIIEA0Ba-
TEJbHO, JOTIOJIHUTEIbHbIN KPeIUT JOIKEH OBITh B pa3Mepe

3Ky, =1847—-241=1606 man.pyo.

3Ky, =1606 man.py6.

PaccmoTpum ocobeHHOCTH pacydeTa rmokasartenei 1jist Mmapma.

B MapTe moTpeOHOCTh B KPAaTKOCPOYHBIX aKTHUBAX IO CPABHEHHUIO C
(eBpasrem ymana, HO octaiachk B 30He BhIme 9000 mmH.py0. CrenoBa-
TEJIbHO, pa0OTAIOIIMI KPATKOCPOUYHBIH KPEIUT B MapTe JODKEH OBITh B
pasmepe

3Ky, =10199-9000 = 1199 rman. py6.

B Hayanme mapra HeoOxoauMo BepHyTh 241 MIIH.pyO. SHBapCKOIro
kpenuta. Ho CHmKeHHe MOTPeOHOCTH B (PMHAHCHPOBAHUH TPOM3OIILIIO
Ha Gonpryto cymmy. CienoBaTesibHO, MOKHO BEpPHYTh U 4acTb KPaTKO-
CpouHOTO (DEeBpabCKOro KpeauTa Tak, YTOObl paboTarolmuii KpaTKo-
CpOYHBIH KpeauT octajics B pazmepe 1199 muH.py6. Cymma Bo3Bpara B
MapTe COCTABUT

3K = 18471199 = 648 aun. py6.

U3 sroii cymmel 241 MitH.py0. — 3TO BO3BpaT STHBAPCKOTO KPEAHTA U
407 miH.py0. — JOCPOYHBII BO3BpaT 4acTH (heBpajIbCKOro KpaTKOCPOY-
HOT'O KpEeauTa.

CrnenoBarenbHO, HEOOXOANMO OTKOPPEKTHPOBATH CyMMY BO3Bparta
(eBpanbckoro kpenuta B anpene. OHa COCTaBUT
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3Ky, =1606—407 = 1199 man.py6.

PaccmoTpum ocobeHHOCTH pacueTa rmokasateneit 1ist anpens.

B anpene norpeOHOCTE B KPAaTKOCPOUHBIX aKTHBAaX CHU3WIACH MOYTH
no cpenueit Benmnmuuabl B 9000 mutH.py6. Ho pabotaromuii kpaTkocpod-
HBIW KPEJIWT JIOJDKCH eIle OCTABaThCs B pazMepe

3K, =9186—9000 = 186 mn.pyb.

VY4uThIBas, 4TO B Haydaie ampeis HeoOXOAMM BO3BpAT BCEX MpENbl-
OYHIUX KPaTKOCPOUHBIX KPEIUTOB, HEOOXOAWMO 3aIUIaHUPOBAThH IOIY-
YEeHHE HOBOT'O KPEIUTA B pazMepe

+ —
3Ky, =186 man.py6.
IIepBoHa4aNIBHBII CPOK €r0 BO3BpaTa — UIOHB, TO €CTh,
3Ky =186 man.pyo.

PaccmoTpuM ocobeHHOCTH pacueTa rmokasartenei st Mas.

B Mae mpousonnio pe3koe CHMXKEeHHE MOTpeOHOCTH B (hMHAHCHPOBA-
HuM 10 BenurHbl 20229 MitH.py0. DTO NpOM30ILIIIO U3-3a CHIKEHUS 110-
TpeOHOCTH B KPATKOCPOUHBIX aKTHUBaX M0 7229 MiH.py6. DTa BenudmHa
Hwke 9000 mutH.py6. [TosTOMY TpH KOHCEpBAaTHBHOW MONHTUKE (QUHAH-
CUPOBaHUS TPUHUMAETCS pellieHre M30aBUTHCS OT BCEX PUCKOBAHHBIX
KpPaTKOCPOUYHBIX KPEIUTOB M YacCTH JOJTOCPOYHOTO Kpeauta. To ecTb,
paboTaroIMii KPaTKOCPOUYHBIH KPEIUT B Mae JIOJDKCH OBbITh HYJICBBIM, a
JIOJITOCPOYHBIN — B pa3Mepe, 00ecleunBaroIeM o0y NoTpeOHOCTh B
(PMHAHCUPOBAHUY C YIETOM MMEIOIIETOCS COOCTBEHHOI'0 KanuTana:

3K, =0

3K, =20229-14000 = 6229 mun.pyo.
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Y4uuTEIBas TO, YTO B SIHBape OBUT MOJIYYCH JIOJITOCPOYHBIN KPSIUT HA
12 mecsnes B pazmepe 8000 MitH.py0O., IpUHUMAETCS PEIICHUE O BO3Bpa-
T€ 9acTH ero B 00bemMe

3K 5 = 80006229 = 1771 san. py6

Ha sty e cymMMy yMeHbIaeTcs 0T (TUIaHOBasi CyMMa BO3BpaTa) Mo
[IEPBOMY JIOJITOCPOYHOMY KPEIUTY B STHBApe CIIEIYIOLIETo roaa

Hanee pacueTsl MPOBOISTCA C HMCIOIb30BAHHUEM AaHAIOTMYHON Gu-
HaHCOBOMH JIOTHKH.
Ha ocHoBe Tabnuier 2.26 ctpoutcst Tpadk KOHCEPBATHBHOW MOJH-
TUKH (PUHAHCUPOBAHWSI aKTUBOB (PUCYHOK 2.3)

30000

25000

20000

15000

MIH.py0.

10000 LB K BOKOE K OE MK

5000

1 23 456 7 8 9101112131415161718192021222324
MecAIsl
Pucynok 2.3 —

KOHCCpBaTI/IBHaSI IIOJINTHUKA q)HHaHCI/IpOBaHI/IH AaKTHUBOB
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Tabnmma 2.26 — KoncepBaTuBHas TOJUTHKA (PHHAHCHPOBAHUS aKTHBOB

OTTOK JE€HEXHBIX
AKTHBb, MITH.DYG. IIpuroxu u oTTokH 1o Kpeau- | CoOCTBEHHBIN KanmuTal i 005- | CpeACTB (3aTpaThl) IO pu-
TaM, MJIH.pYyO0. 3atensctBa (CKuO), MiH.pyo6. 00CITy’)KUBaHHUIO, 6but | Hepac-
MIIH.pYO. 10 BbI- | Tpene-
Hoxny-| Bos- |Iony- | Bos- IUIaThl | JICHHAS
Me- | Hon- 4yeHHe | BpaT |4YeHHe | BpaT cober-| KPaT- | A07- Irpo- ITpu-
s | TOc- Kpart- | Kkpar- | moi- | moi- Koc- | roc- | LGHTOB | GBIIb 32
pou- Koc- | Koc- | roc- | roc- pou- | pou- | ¥ HAIO- | MeCAl,
HbIC podu- | poy- | pou- | pou- Horo | Horo | TOB, MIIH.
aKTH- HOTO | HOTO | HOTO | HOTO Kpe- | kpe- | MIH. pyo.,
BEI, Kpe- | Kpe- | Kpe- | Kpe- nura, | nura, | PYO. HIT
JA QuTa, | AUTa, | 1UTa, | AWTA, %3K; | %3K, EBIT
3K, | 3K, | 3K, | 3K,
1 2 5 6 7 8 14 15 16 17
1 13000 241 8000 280,00] 2,41 |120,00| 556,03 | 153,62
2 13000 1606 280,00 18,47 [120,00| 596,18 | 177,71
3 13000 648 280,00] 11,99 [120,00| 579,98 | 167,99
4 13000 186 | 1199 280,00] 1,86 |120,00| 554,65 | 152,79
5 113000 186 1771 280,00] 0,00 | 93,44 | 505,73 | 132,29
6 | 13000 1304 280,00, 0,00 [113,00| 538,33 | 145,33
7 13000 951 280,00, 0,00 | 98,73 | 514,55 | 135,82
8 [13000 243 280,00, 0,00 | 95,09 | 508,48 | 133,39
9 113000 539 1661 280,00] 5,39 |120,00]| 563,48 | 158,09
10 [ 13000 280,00| 18,51 |120,00| 596,28 | 177,77
11 |13000 539 280,00, 3,89 [120,00| 559,73 | 155,84
12| 13000 1 rax 280,00] 7,12 120,00 567,80 | 160,68
nanee
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OxoHuanue Ta0ume! 2.26

OTTOK I€HEXKHBIX
AKTHBb, MITH.DYG. IIpuroxu u oTTokH 1o Kpeau- | CoOCTBEHHBIN KanmuTal i 005- | CpeACTB (3aTpaThl) IO pu-
TaM, MJIH.pYyO0. 3atensctBa (CKuO), MiH.pyo6. 00CITy’)KUBaHHUIO, 6but | Hepac-
MIIH.pYO. 10 BbI- | Tpene-
Bos- |Hony-| Bos- IUIaThl | JICHHAS
Me- | Hon- BpaT |4eHHe | BpaT cober.| KPaT- | s0- Irpo- ITpu-
cstrp | TOC- Kpar- | goa- | mon- koc- | roc- | IEHTOB | OBLIb 3a
pou- Koc- | roc- | roc- pou- | pou- | ¥ HAIO- | MeCAl,
HbIC pou- | pou- | pou- Horo | Horo | TOB, MIIH.
aKTH- HOTO | HOTO | HOTO Kpe- | kpe- | MIH. pyo.,
BEI, Kpe- | kpe- | Kpe- nura, | nura, | PYO. HIT
JA QuTa, | AUTa, | IUTa, %3K; | %3K, EBIT
3K, | 3K, | 3K,

1 2 6 7 8 14 15 16 17
13 113000 5035 280,00 18,88 [120,00| 597,20 | 178,32
14 | 13000 280,00| 10,26 [120,00| 575,65 | 165,39
15 13000 280,00| 13,36 [120,00| 583,40 | 170,04
16 |13000 280,00 2,54 [120,00| 556,35 | 153,81
17 113000 280,00] 16,30 [120,00| 590,75 | 174,45
18 | 13000 1304 280,00, 0,00 | 91,50 | 502,50 | 131,00
19 | 13000 280,00] 17,92 [120,00| 594,80 | 176,88
20 13000 280,00] 0,00 [105,36| 525,60 | 140,24
21 [13000 1661 280,00 15,28 [120,00| 588,20 | 172,92
22 113000 280,00] 0,00 [113,27| 538,78 | 145,51
23 | 13000 280,00, 0,00 | 95,55 | 509,25 | 133,70
24 |13000 280,00, 0,00 | 92,66 | 504,43 | 131,77

Bcero 164 | 2699 | 13308 | 3725
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3aoanue 2.

Bropoe 3aganne BBINONIHSETCS HA OCHOBE TEX K€ JAHHBIX, YTO U IIep-
BOE, HO YYUTBIBAETCS, YTO MEHEIKEPHI, IPUACPIKUBAIOIUECS arPECCHB-
HOW TMONUTHUKKA (DUHAHCHUPOBAHHUS, MPEANOYUTAIOT PHUCKOBATh, MaKCH-
MaJIbHO TTOBBIMAs 3G dHeKTHBHOCTh. OCHOBHAS HIES B TOM, YTOOBI JIUIITH
HEOOJIBIIYIO OO MOCTOSIHHOM 4acTH KPaTKOCPOUYHBIX aKTHBOB (hHHAH-
CHpOBATh 3a CYET COOCTBEHHOT'O KaluTaja U JIOPOroro, HO MEHEE pHC-
KOBaHHOTO JOJTOCPOYHOr0 3aeMHOro Kamurana. OcTaBlIyrocs dYacTb
KpPaTKOCPOUYHBIX aKTHBOB IpEAIoaraeTcs (PMHAHCUPOBATh OoJiee Aere-
BBIM, HO 1 0oJiee pUCKOBaHHBIM KPAaTKOCPOYHBIM 3a€MHBIM KaIlUTaJIOM
(¥ KpeaUTOpCKOM 330KEHHOCTRIO).

Peanu3oBbiBaTh TAaKOH MNOAXOX MOXET OTHOCHTEIBHO «OemHOe»
HNpEeanpusITHe, Y KOTOPOro HEIOCTaTOYHO COOCTBEHHOI'O KamHTana, HO
HUMEIOTCS XOPOLIHNE CBS3H ¢ (PMHAHCOBOH (KpPEAMTHON) CHCTEMOH, BBICO-
KHMI pEUTHHT, XOpoluasi KpeauTHas ucrtopus. Bee 310 no3sossieT npu He-
00X0AUMOCTH OBICTPO MOIOJHATH KPAaTKOCPOUHBIE AKTHBBI 3a CYET
KpPaTKOCPOUHBIX KPEIWUTOB MU YBEIHMYEHHUS KPEIAUTOPCKOM 3a10IKeH-
HOCTH.

C ToukHM 3peHHS MEHEKMEHTA TaKOW MOJUTHKOW IMOJB3YIOTCS Me-
HEKEPBI, KOTOPBIE XOTST U YMEIOT PUCKOBATh U NMPEAMOYNTAIOT pPEIIaTh
BOMPOCHI (PMHAHCHPOBAHUSI TIOCTOSHHO (€KEHEBHO), XOTS C TOYKH 3pe-
HUS PUCKOB 3TO HE JTYYIINN BapHaHT.

[Ipy BbIMONIHEHWH BTOPOTO 3aJaHMsl 3aIlOJHsETCS Tabiuia, aHallo-
ruyHas Tabnumne 2.26, u pUCYHOK, aHaOTHUHBIN 2.3. Jlenaercst cpaBHU-
TENBHBIA aHaJN3 KOHCEPBATUBHOW M arpecCHBHOW CTpaTeruil (GuHaHCHU-
POBaHUs aKTUBOB C TOUKH 3PEHUS PUCKOB U 3P (EKTUBHOCTH.

3aoanue 3.

Tpetbe 3aaHue BBIOIHSAETCS HA OCHOBE TEX )K€ JJAHHBIX, YTO U Iep-
BOE, HO YUYUTHIBACTCS YTO MEHEIDKEPHI, MPUACPKUBAIOIINECST YMEPEH-
HOW TIOJIMTUKH, TMTOCTOSIHHYIO YacTh KPATKOCPOUYHBIX aKTHBOB (DMHAHCH-
PYIOT 3a cueT COOCTBEHHOTO KamuTaja U JIOpOTroro, HO MEHEee PHCKO-
BaHHOTO JIOJTOCPOYHOTO 33a€MHOT0 Kamwurtaia. llepeMeHHyI0 dYacThb
KpaTKOCPOUHBIX aKTHBOB IpejIioiaraertess puHaHCcHpoBaTh 0oJjiee aelie-
BbIM, HO U 60.]'[66 pI/ICKOBaHHLIM KpaTKOCpO‘IHBIM 3aCMHBIM KaIIUuTaJIOM
(¥ KpeaUTOPCKOH 330KEHHOCTRIO).



[Ipy BBIMOJAHEHUM TPETHETO 3aJaHUS 3aMONHICTCS TAaONIHUIA, aHAJIO-
ruyHas Tabnune 2.26, u pUCYHOK, aHaOTHuHBIN 2.3. Jlenaercst cpaBHU-
TEJIbHBII aHaJu3 YMEPEHHOM, KOHCEPBAaTUBHOM M arpecCUBHOI cTpate-
ruii GUHAHCHPOBAHMS aKTHBOB C TOYKH 3PEHUS PUCKOB M 3P PeKTHBHO-
CTH.

BriBoABI O pa3jeny

[lo pe3ymnbTaram BHIIOTHEHHS pa3zeia HEOOXOIMMO CIENATh BBIBOJBI:

— 0 MeXaHW3Me ynpasieHus (UHAHCUPOBAHUEM aKTHBOB Ha OCHOBE
KOHCEpPBAaTUBHOM, arPECCUBHOM ¥ YMEPEHHOU CTpPaTEeTUii;

— 00 ypoBHE PHUCKOB NpH (UHAHCHPOBAHUH aKTUBOB Ha OCHOBE
KOHCEpPBAaTUBHOM, arpeCCUBHON U YMEPEHHOM CTPATETUH;

— 00 > dexTnBHOCTH HUHAHCHPOBAHUS aKTHBOB Ha OCHOBE KOHCEP-
BATHBHOM, arpeCCUBHON U YMEPEHHOU CTpaTerui.
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3 OCHOBHBIE TEOPETUYECKHE BOITPOCHI

1. KpenutHo-meHexHass CHCTeMa KaK COCTAaBIIIOMIas (pUHAHCOBOM
CUCTEMEBI TOCYAapCTBa.

2. ®uHaHCH U (UHAHCOBBIH MEHEIPKMEHT: CTPYKTypa M COOTHO-
LIEHUE TOHITUM.

3. CoOcCTBeHHBIE HWCTOYHWKH (DHHAHCHPOBAHUS XO3SHCTBCHHOU
JesITeNbHOCTH (YCTaBHBIM KaluTal, MPUObLIb, aMOPTH3ALIHS).

4.  OcHoBHBIE (POpMBI 3aeMHOTO (DMHAHCUPOBAHMS U BUABI Kpeou-
TOB.

5. KpenuTHblii pbIHOK: MOHATHE, (QYHKIMH, YYAaCTHUKU (HALWO-
HaJIbHBI OaHK, KOMMEpUecKrue OaHKH, HeOAHKOBCKHE (DMHAHCOBBLIC Op-
TaHU3AIINH).

6. Opra"uzanms IaTexHoi cucteMsl B Pecrrybnmku bemapycs.

7. JIBWKeHHE JOKYMEHTOB M JEHEKHBIX TIOTOKOB MPH OpraHU3aIiN
pacueToB C UCTIOJIb30BAaHHEM OCHOBHBIX TUIATEKHBIX HHCTPYMEHTOB.

8.  CTpykTypa MOTOKOB ACHEKHBIX CPEICTB Ha MPEATPHUITHH.

9. B3saumMocBsi3b Mexay OalaHCOM, OTYETOM O MPHUOBLISAX U YOBIT-
Kax 1 OTYETOM O JBWKCHUU JICHEKHBIX CPE/ICTB.

10. VYmpaBieHue ASHEKHBIMHU JOXOJIAMHU U PAaCcXOIaMH Ha MPeaIpH-
SITUN

11. OcobeHHOCTH OanaHCUPOBKK TpadUKOB JACHEKHBIX MOTOKOB C
WCIIONIb30BAaHUEM 3a€MHBIX CPEJCTB, KPEIUTOPCKOW M JIEOUTOPCKON 3a-
OJKEHHOCTEH.

12. YnpasieHue (UHAHCOBOH CTPYKTYpOH KanmuTaia NpearnpusThs

13. Tlonatue u MexaHU3M PabOTHl PUHAHCOBOTO phIUara.

14. OmnepanmoHHBIH aHAN3 B (PMHAHCOBOM MEHEKMEHTE

15. VYnpaBienne (QUHAHCOBBIMH PHUCKaMU MPENPUITHS HA OCHOBE
OTIEpaIOHHOTO aHAIN3A.

16. VYmnpaBieHue peHTabEIbHOCTBI0 M 000pauMBAEMOCTHIO AKTHBOB
npy GUHAHCUPOBAHUH XO3IHCTBEHHON EATEILHOCTH.

17. BekcenbHble U (PaKTOPUHIOBBIC MPOJAKH KaK CIIOCO0 YCKOpe-
HUS 000paYMBAEMOCTH U MOBBIILIEHUS] PEHTA0EIBHOCTH.

18. Cucrema ynpapieHus JeOMTOPCKOH 3aJ0/KEHHOCTBIO B YCIIO-
BUSIX MHOTOHOMEHKJIATYPHOTO TTOpPTdErst 3aKa30B.

19. Metoap! pa3pabOTKH ONTUMAIBHOM TSl TIPEATIPUSTHS CUCTEMBI
KOMMEPUYECKOr0 KPeIUTOBAHUSI.
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20. DuHAHCOBBIC MOIICHHUYECTBA B SKOHOMHUKE: MPHU3HAKH U CIIO-
COOBI TPOTUBOJICHCTBHS

21. KoMruiekcHoe ynpaBlieHHE aKTHBaMH, KallUTaJIoOM U 00s3aTelb-
CTBaMH TPEIPUATHS

22. Puck u 3¢ppexTuBHOCTh TIpU (PUHAHCUPOBAHUHM aKTHUBOB TpPE/I-
TIPUSTHSL.

23. PaszpaboTka pUHAHCOBBIX CTPATETHH MPEATPUITHS

24, Crpareruu MoBeACHUS MPEANPUITHS TPH (UHAHCOBBIX H3JIHIII-
Kax.

25. Crpareruu MoBeaeHUS MPEATPHUITHS TIPH (HUHAHCOBOM ACHHUITH-
Te.
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3AK/IIOYEHUE

Pe3ynbTaToM BBITOTHEHUST KYPCOBOW pabOTHI SBISIETCS 3aKpEIUICHHE
TEOPETUICCKUX 3HAHWMH, MOJyYCHHUE MPAKTHYCCKUX HABBIKOB MPH MPO-
BEJICHUM aHalin3a, (hOpMYyJIIMPOBAaHUHU BHIBOJIOB U Pa3pabOTKEe pEeKOMEH-
JIAIUH 1Mo CIeIYIONMM pasenaM GUHAHCOBOTO MEHEKMEHTA:
— pa3paboTka omepaTHBHOTO IrpaduKka (HHUHAHCOBBIX ITOTOKOB;
— ympaelieHHe (PUHAHCOBOUM YCTOMYUBOCTHIO TPEANPHUATHS HA OCHO-
BE OMEPAIOHHOTO aHAIIN3a;

— ympaBlieHHe AeOUTOPCKOM 330JKECHHOCTRIO TIPEIIPUSITHS,

— ympaBlieHHE aKTHBaMH, KallUTAIOM U 00s3aTeIbCTBAMHU MPEIIPH-
ATUAA.
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