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O0meMeTo1010THYECKHEe BOMPOCHI OLEeHKH 3¢ (PeKTUBHOCTH
HHHOBAIMOHHOI1 eATeJbHOCTH TPAHCIOPTHBIX NPeNpPHATHI

Coiiko P.A.
Bbenopycckuii HalMOHANBHBINA TEXHUYECKUN YHUBEPCUTET

Jos OILIEHKU s dexkTuBHOCTH UHHOBAIMOHHOM JIeSITebHOCTH
TPaHCIIOPTHBIX NPEANPUATHI UCIOIB3YIOTCS METOABI OLUEHKU 3(P(PEKTUBHOCTH
WHBECTUI[MOHHBIX MPOEKTOB. VIHBECTHLIMOHHBIE IPOEKTHI POXKIAIOTCS U3
MOTPEOHOCTEH MPEANPHUATHA. Y CJIOBUEM JKH3HECTIOCOOHOCTH MHBECTHUIIMOHHBIX
MPOEKTOB  SIBISICTCS WX COOTBETCTBHE HHBECTHIIMOHHOW IONUTHKE U
CTPaTeTHIeCKUM IENsIM NPEANPHUITHS, HaXOISIIINM OCHOBHOE BBIpaXCHHE B
MOBBIICHUN S(PQEKTUBHOCTH €r0 XO3SMCTBEHHOH nesTenbHOCTH. OIeHKa
3¢ (PEKTUBHOCTH HHBECTHUIIMOHHBIX MPOCKTOB - OJUH M3 TJABHBIX 3JICMEHTOB
WHBECTHIIMOHHOTO aHAJIN3a; SBISIETCS OCHOBHBIM WHCTPYMEHTOM IIPABIIBHOTO
BBIOOpA M3 HECKOJIBKUX MHBECTHLMOHHBIX MPOEKTOB Hanbosee 3h(eKTHBHOTrO,
COBEPIIIEHCTBOBAHHS MHBECTUIMOHHBIX IIPOTPaMM U MUHUMH3AIUU PUCKOB.

Mertoapl oueHKH (P (PEKTUBHOCTH WHBECTHLIMOHHBIX MPOEKTOB HE BO BCEX
cily4asix MOTYT OBITh €IMHBIMH, TaK KaK MHBECTHUIIMOHHBIE TMPOEKTHl BEChbMa
3HAYUTENBHO pa3iMyaroTcd MO MaclitabaM 3aTpar, CpokaM HX IOJIe3HOrO
HCTIOJB30BaHU, 4 TAKXKE TI0 ITOJIC3HBIM PE3YIIbTaTaM.

K MenkuM WHBECTHUIIMOHHBIM TIPOCKTaM, HE TPeOYIOIUM OONBIINX
KaIUTaTbHBIX BIOXXCHUN, HE OKAa3BIBAIOIIMM CYIICCTBEHHOTO BIMSHUS Ha
W3MEHCHHE BHITyCKa NPONYKIHMH (paboT, YCIyr), a TakkKe HMMEIOIINM
OTHOCHTEIIEHO HEOOJBIION CPOK MOJIC3HOTO UCTIONB30BAHIS, MOKHO IPUMEHSTh
MIPOCTEUIIHE CIIOCOOBI pacyeTa.

B To e Bpems peamuzamus Oojiee MacCIITa0HBIX WHBECTHUIIMOHHBIX
MIPOEKTOB (HOBOE CTPOUTENIBCTBO, PEKOHCTPYKIIHMS, OCBOCHHE NMPHHIMITHAIBEHO
HOBBIX BHJOB NpOAYKUMH (paboT yciyr) W T. 1.), TPeOYHOIIUX OOJbIINX
MHBECTUIIMOHHBIX 3aTpaTt, BBI3BIBAET HEOOXOIMMOCTh ydeTa OOJIBIIOTO 4YHCIiIa
(aKkToOpoB M, KaK CIIEACTBHE, NPOBEACHUs 00Jiee CIOKHBIX PacyeToB, a TaKKe
YTOYHEHHUs]  METOJOB  oueHkd dddekruBHoctn. Yem  macimirabHee
WHBECTHLIMOHHBIH IPOEKT W 4YeM OoJbllle 3HAYUTENBHBIX H3MEHEHHMH OH
BBI3BIBAET B PE3yNbTaTaxX XO3AWCTBEHHOM AEATENBHOCTU MPEAIpPUSITHS, TEM
TOYHEE JIOJDKHBI OBITh pPacyeThl JEHEXHBIX IIOTOKOB W METOJbl OLEHKH
3¢ PEKTUBHOCTH HHBECTUIIMOHHOT'O ITPOEKTA.

[Tpn nmepcnekTuBHOM oueHKe >(PPEKTUBHOCTH WHBECTHIMOHHBIX IPOEKTOB
BO3HUKAeT MHOXXECTBO Tpobiem. M30exaTe WM CBECTH WX K MHHUMYMY B
3HAYUTENBHON Mepe TIOMOXKET BHIOOP Hanbosee 00BEKTUBHBIX METOJIOB OTICHKH
3 HEeKTHBHOCTH MHBECTHIIHA.
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