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JleHeKHBII PBIHOK — 3TO PBIHOK JEHEXHBIX CPEICTB, Ha KOTOPOM B
pe3yabpTaTe B3aUMOJCHCTBUS CIpOCa U MPEUIOKEHHsI IEHEeT yCTaHABIIMBACTCA
PaBHOBECHOE 3HAUYEHUE KOJIMYECTBA JEHEr U PABHOBECHAas CTaBKa IPOLEHTA.
IIpu 3TOM, CIIpOC Ha AEHBIU — ATO TO KOJMUYECTBO JEHET, KOTOPOE JAOMAIHKE
XO3SCTBa, MPEANPUHUMATENBCKAN CEKTOp, MPABUTENBCTBO KEIAIOT UMETh B
JaHHbIM MOMeHT. [IpemiokeHue AeHer — KONMYECTBO ACHET, HaXOMSIIUXCS B
oOpameHnn B OKOHOMHKe cTpaHbl. Crenupuka JEHEKHOTO PpBIHKA
3aKJIFOYAETCS B TOM, YTO Ha JEHEKHOM PBIHKE JIE€HBITU «HE MPOHAIOTCS» U «HE
MOKYTAIOTCS» TOA00HO ApyruM ToBapam. [Ipu caenkax Ha JEHEKHOM pPBIHKE
JIEHBI'H OOMEHHMBAIOTCS HA JPYTHE JIUKBUIHBIE (OBICTPO pean3yeMble) aKTHBBI
[0 AJbTEPHATUBHOM CTOMMOCTH, U3MEPEHHONM B €AMHHULAX HOMUHAJIBHOU
HOPMBI TIpOIIeHTa. B 3TOM cilydae ypoBeHb NPOLEHTHOM CTaBKHM BBICTYHAeT
«IIEHOI) JIEHET.

B coBpemeHHOI 3KOHOMHKE MeXaHW3M (DYHKIMOHHPOBAHMS JEHEXHOTO
pBIHKa B CWJIy psila TIPHYMH HE MOXET OOECHeYlTh DPaBHOBECHE MEXIy
CIIPOCOM M MPEIUIOAKEHHEM JeHer. DTy posib OepeT Ha ceOs rocyaapcrTBO.
l'ocymapcTBEHHOE pErylIHpOBaHHE AECHEKHOTO PBIHKA OCYLIECTBISIETCS IPH
MIOMOIIX JI€HEKHO-KPEAUTHON TOJNUTUKH, KOTOpas SABISETCA OOHHM U3
OCHOBHBIX HHCTPYMEHTOB MaKPOIKOHOMUYECKOTO PETYIHUPOBAHUSI.

BrlaensioT Tpu TIaBHBIX MHCTPYMEHTA IEHEKHOW MOJIUTHKH, C MOMOIIBIO
KOTOpbIX LleHTpanbHBIif OaHK OCYIIECTBIAET KOCBEHHOE PpETyJIHpPOBaHHE
JCHEeKHO-KPETUTHOU chephl:

1) U3MeHeHne Y4eTHOH CTaBKM (MM CTaBKH pe)MHaHCHPOBAHUS), CTABKH,
1o Kotopoit LleHTpanbHbIil 0aHK KpeauTyeT KOMMepUYecKrue OaHKH;

2) u3MeHeHre HOPMbI 0053aTENbHBIX Pe3epPBOB, TO €CTh MUHUMAJIEHON J0MIH
JIETIO3UTOB, KOTOPYIO KOMMepUecKre OaHKH JOJDKHBI XpPaHUTh B BHJIE PE3EPBOB
(GecriporieHTHBIX BKJIa/10B) B LleHTpansHOM OaHke;

3) omepauuu Ha OTKPHITOM pBIHKE: KyIUIs WM Tpojaxka lLleHTpambHbIM

0aHKOM TOCYJapCTBEHHBIX IIEHHBIX Oymar (MCIONb3yeTcs B CTpaHax C
Pa3BUTHIM (OHIOBBIM PHIHKOM).
[Ipn mpoBemeHUM [EHEKHO-KPEOIUTHOM mOMuTHKH LleHTpanbHeId OaHK
HCHOIB3YyeT  HE  TONBKO  OJKOHOMHMYECKHE  HMHCTPYMEHTB, HO H
aIMUHUCTPATHBHbIE — NPAMOM KOHTPOIb HaJ PHIHOYHBIMH CTaBKaMH
KOMMepYeCKuX OaHKOB, IMPEKTUBHOE pAaCIpelelieHHe KPEIUTHOW MapiKH,
YCTaHOBJICHHE BEpXHEW T'PaHUIIBI NMPOIEHTHBIX CTABOK MO OTACIBHBIM BHIAM
KPEIUTOB WM UX (PUKCHPOBAHHOTO OTHOILEHHUS K O(HUIIUATIBLHBIM CTaBKaM.
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