UroObl pa3paboTaTe Mepbl CHIKEHUS ~ PHCKOB, HEO00XOAUMO
OTIPEICIINTh BO3MOXKHBIC MPUYMHBI MX TOSBJICHUS, SKCIIEPTHO OLCHHUTH
WX 3HAYAMOCTh W TIPOBECTH aHAIIU3 PUCKOB.

Ilpr TPUHATHU yIpaBICHYECKUX PEIICHUH B YCIOBUSAX pHUCKA
HEOOXOIUMO MPOBOJAUTH aHATU3 PHUCKOB. AHAlIM3 PUCKOB JIENUTCS Ha
KAa4eCTBECHHBIM, WMEIOIIUI IIeJh ONpPEACTUTh BO3MOXHBIC THIIBI
(bakTOppl) PHUCKOB, WX TPUYUHBI W METOABI CHIDKCHHS, |
KOJIMYECTBEHHBIN, 1IETIBI0 KOTOPOTO SIBIISIETCS OINpE/eNIieHne BO3MOXKHON
BEJIMYMHBI PHUCKa M TOTEPb, C HUM CBs3aHHBIX. [IpW KauecTBeHHOM
aHaJM3¢e BBIJCTSIOT BEPOSITHBIC, MAJIOBEPOSTHBIC M CIy4aiiHble (aKTOPHI
pucka. KonnuecTBeHHBIH aHann3 (akTopoB pUCKa OCYIIECTBISETCS Ha
OCHOBE OLICHKH KOHBIOHKTYPBI.

JIns  CHWKEHUS PHCKOB  KCIOJNB3YIOTCS  Pa3UYHbIC  METOJBI,
OCHOBHBIMU M3 KOTOPBIX SIBISIOTCS: CTPaxOBaHUE, pPACHpEACICHUE
PUCKOB MEXIYy Yy4YacTHHKaMH, Y4YeT PHCKOB B JIOTOBOpax H
COTJIAIICHUSIX, CO3JJaHME 3allacoB M PE3EpPBOB MaTEepPHAIbHBIX U
(hMHAHCOBBIX PECYPCOB, MUBEPCU(DHUKAIINAS PEIICHIA.

B menom, mccnenyst mokasaTeny, KOTOPbIE MOTYT HCIIOJIB30BAaThCS
NpU OIEHKE PHUCKOB, CJIEAyeT CJAelaTh BBIBOA, YTO OHH, HMes
oTpacieByr0  cheruduKy, JOJKHBI ~ OXBaThbIBaTh  (DMHAHCOBBIC,
SKOHOMHYECKHE, MApPKCTHHTOBBIC, HWHHOBAIMOHHBIC IEPCICKTHBBI
pa3BuTHs, cQOPMUPOBAHHBIC CTPATETHEH PA3BUTHS TIPEATIPHUSTHSL.

YK 330.322
WHBECTUIIMOHHBINA KJIUMAT
B PECIIYBJIMKE BEJIAPYCb

Munumus I.0., kypcaHT 2 Kypca
Hayunsrii pykoBoautens - Banosa T.B., cT. npenoaaBateins xad.
«OKOHOMHUKA U [IPABO»
benopycckuil HaLIMOHANBHBIA TEXHUUECKUI YHUBEPCUTET
r. Musck, benapycs

[Ipusneyenne MHOCTPaHHBIX WHBECTHULINH, CO37aHKE
ONaromnpusATHOIO MHBECTHIIMOHHOTO KIIMMara M OOeclieueHHe 3alluThl
WHTEPECOB WHBECTOPOB ABJISETCS OMHOM W3 BaXXHEHIINX 3a1ad
PecnyOnuku benapycs. ®dakTopsl, BO3/IEICTBYIOIINE Ha
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MHBECTUIIMOHHBIN KJIUMaT: a) HOPMAaTUBHO-IIPABOBHIC; 0)
MaKpO3IKOHOMHYECKHUE; B) HAJIOTOO0JIOKEHUE; T) HWHGOPMAIMOHHOE
obecrieueHue; 1) 3aI0JDKEHHOCTh 10 BHEITHUM 00s3aTeNIbCTBAM TIepe
MEKITyHAPOTHBIMU (DMHAHCOBBIMH OPTaHH3AITHUSIMHU.

B coBmectHOM mccaenoBanmu Doing business - 2014 BcemupHOro
O0anka 1 M@K, benapych 3ansia 63-¢ Mmecto B peiituare 189 cTpan mo
o0meMy WHAEKCY JISTKOCTH BeneHHWs OusHeca. [lo cpaBHEHHIO C
MPOIUIBIM TOJOM TIO3UIIMU CTPAHBI B UCCICIAOBAHWUHU YIIYUIIMIUCH Ha
oIUH mNyHKT. bemapych ympoctuina mnOpouenypbl IO  CO3IAHUIO
FOPUINICCKUX JIMIT 3a CUCT CHIDKCHHS TUTATHI 32 PETUCTPAIMIO X OTMECHBI
TpeOOBaHUS HAIMYKS BPEMEHHOT'O0 OAHKOBCKOTO CUETa JIJISl PETUCTPAIHH
IOPUIMYECKOTO JIMIA. YTPOIEHa TMpoleaypa Mepeaayd HUMYIIeCTBa
ITyTEeM BBEICHUS YCKOPEHHOW MPOLEAYPHl PETUCTPAIINH COOCTBEHHOCTH.
IIpy Heu3sMEHHON MNO3ULMHM PEUTHHra OTMEYAETCS YIy4dlIeHHE [0
cpaBHeHHUIO ¢ mponuibiM rogoMm Ha 0,69 (% myHkroB). bemapyces 3a
MPOIIEIINA IO/l BOILIA B YUCIO ABAAIATH JEBATH IKOHOMHK MHpA,
peanu3oBaBIIMX pedOpMBI M YIPOCTUBIINX BElEeHHE OmM3Heca Mo 3 |
0oJiee rmokasatesisaM peirtunra [1].

Ceromnst st paOOTBl MHOCTPAHHOTO WHBECTOpa HA TEPPUTOPUH
PecrryOnmkm co3mana jgocTaTodHas HOPMATHBHO-TIpaBoBas 0Oasza. B
Benapycu npunast UaBecTHIIMOHHBIHN Ko/eKe, 3akoH «O0 HHBECTHUITHIX Y,
TIOJIOXKEHUS KOTOPBIX HaIpaBJICHBI Ha CTUMYJIUPOBAHUE
WHBECTUIIMOHHON JESTEIBHOCTH U 3allUTy TPaB WHBECTOPOB. [IpuHATHI
Mephl 10 OTMEHEe TMPOUEAYPhl JNEKIAPUPOBAHUSA MPOUCXOKICHHS
Kalurajga, a BO3BpaT OaHKOBCKUX JICTIO3UTOB B IOJHOM O0BEeMe
TapaHTUPYETCS TOCYJapCTBOM. HNuocTpanabM HWHBECTOpaM
MpenocTaBiieH psaj npedepeHnnii B cBOOOTHBIX 3KOHOMHUYECKUX 30HAX,
MaJIbIX W CPEJHUX Topojax, CEIbCKOW MECTHOCTH, Ilapke BBICOKHX
TexHoJorHi [3].

Peanu3amnusi WHBECTUIIMOHHBIX BO3MOXKHOCTEH CTpaHbl BO MHOTOM
3aBUCHT OT €€ IO3WIUU M0 OTHOIICHWIO K TIIo0alm3alud MHUPOBOU
SKOHOMUKH. MccrnenoBanue  MHpPOBOM  TEOpHMM M IPAKTHKHU
MEXJYHApOJHOTO WHBECTHPOBAHWS IOKa3ajio, 4To s PecnyOnmku
Benapych 1o xapaktepy u 10 CTETICHH 0XBaTa MOXKHO BBIJICIIUTh YETHIPE
BHJIa CTpaTeTHid BXOXICHUS B TJIOOAIBHYI0O WHBECTHIIMOHHYIO
JeATEIHPHOCTD:  HACTyINaTelIbHAs  CEKTOpalbHas, HaCTylaTeiabHas
00IIeIKOHOMHUYECKAS, MPOTEKIMOHUCTCKAS CEKTOpaJbHAs,
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MPOTEKIIMOHUCTCKAsT OOIIEIKOHOMUYECKast. TpeTHii M YETBEPTHIN THUIIBI
CTpaTeruii OyIyT CAepKHBaTh BxoxiacHue PecnyOnuku benapych B
I00anbHYI0 SKOHOMHKY, a TEpBbII W BTOPOH THIIBI, Ha00OPOT,
AKTUBU3HPYIOT JaHHEIN mporecc [2].

Takum o0pazom, OIHUM W3 YCIOBHH BXOXACHHS benapycu B
II00aNbHYI0 WHBECTHIIMOHHYIO JESTEIHHOCTh SIBIISIETCS BBHIOOD IIEH
COOTBETCTBYIOIIEH CTpaTerMu W  ONPEHCICHHE MPOBOJHUKA B
ro0anbHy0 3KOHOMHUKY. COrjacHO uccienoBaHusM, s PecrmyOnukn
benapycb BO3MOXHBI CHEAYIOUIME aJbTEPHATUBBI BXOXKIEHUA B
rI00anbHyI0 3KOHOMHEKY: 1) depe3 pasBuTtme bemapycu kak wmanoit
OTKPBITOH SKOHOMUKHM; 2) TOCPEICTBOM pPa3BUTHS BO B3aMMOJCHCTBUU
CO CTPaHOW-CATEJNINTOM, KOTOPBIM SBIIIETCS I'OCYAAapCTBO-OCHOBHOM
MMITOPTEP M AKCIOPTEp TOBApOB W MHBECTUIMH i bemapycu; 3) yepes
pa3BUTHE B 3aBUCUMOCTH OT 3aJay, CTOSIIMX MEpe] MHTErpaluOHHOU
TPYNIUPOBKON, UIEHOM KOTOPOH SBISETCS WM coOupaeTcs CTarh
benapycs; 4) B pesynpTare pas3BUTUS MOJ  JOMUHUPYIOIINM
PYKOBOJACTBOM MEXAYHAPOIHON S3KOHOMHYECKON OpraHu3aluu.
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