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[IpuBiieyeHne WHBECTHLIMH B SKOHOMHKY PecmyOmuku benapych
JIEMOHCTPYPYET TOJOXKHUTEIbHBIE KaK TMpsAMbIe, TaK W KOCBEHHBIE
3¢ eKTh, cpeu KOTOPBIX BBICOKAs MPOU3BOAUTEIBHOCTD TPyla M 3HA-
YUTENbHAs JIOJI1 B JIKCIOPTE TOBAPOB M YCIHYr CTPAHBL. YIIyIICHHBIE
BO3MOKHOCTH I10 ITPUBJICYEHUIO MHBECTULMI O3HAYAIOT HENOMIOIYYEHHUE
(PMHAHCOBBIX PECYpPCOB, YNPABICHUYECKOTO OMbITA, TEXHOJOTHH U ApY-
T'HX aKTHUBOB.

3a roapl He3zaBUCUMOCTH B PecnyOnuky Benmapych BIOXKEHO OKOJIO
$3,45 mupa. MHOCTpPaHHOTO KanuTaia. 3HAYUTEIbHAs YacTh ATOro 00be-
Ma MPHUXOJUTCS Ha KPEOUThl HHOCTPAHHBIX TOCYJApCTB U MEXAYHAPOI-
HBIX (UHAHCOBBIX OPraHW3alWi, IMOJyYeHHbIC IOJl TAPAHTHHU ITIpaBH-
TENbCTBA.

Ceroanns benapychk mpemuiaraeT NOTEHUIMAIBHBIM WHBECTOPAM TaKHE
CBOM OCHOBHBIE ITPEUMYIIIECTBA, KaK:

®  BBITOAHOE reorpaduieckoe MojJoKeHHUE;

®  BBICOKOKBaTH(UIIMPOBAHHYIO paboUyIO CHITY;

®  3HAYUTENIbHBIA HAYYHO-TEXHUYECKUN TOTCHIMA;

®  Da3BUTYIO CETh TPAHCIOPTHBIX KOMMYHHKALUH U WHPPACTPYK-
TYpY;

®  pa3BUTOE MHBECTHLMOHHOE 3aKOHOJATEIbCTBO.

ITo coctosuuto Ha 1 sHBaps 2009 roga B benapycu aeiictByrot 3 461
MpEeaNpUITHE C WHOCTPAHHBIMM MHBECTHLIHAMU U 2 183 MHOCTpaHHBIX
npeanpusatuii u3 Oomnee yem 80 ctpaH Mupa. OCHOBHBIE CTpaHbI-
naBectopsl — llIBelinapus, Poccus, BenmukoOpuranus, ['epmanus,
CIIA. MHBeCTOpHI 3THX CTPaH BIOXKWIA B YKOHOMHUKY PECIyOIMKHA B
2009 rony oxomno 85% Bcex MpsAMbIX HHBeCTUIMH. [IpAMBIX HHBECTOPOB
B peciyOnuKe TMpHBIEKaeT MpoMEIIieHHas cdepa. Croma — mpexie
BCEro B XMMHUYECKYIO OTpacib, a TAKKE B MALIMHOCTPOCHUE U METAILIO-
o0Opaborky — B 2009 roxy nHamparieno Oonee 60% BceX BKIAIOB B
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yCcTaBHBIN KanuTan. B Tpancnopt BnoxkeHo okosno 10% nepeuncineHuii B
ycraBHble (GoHAbl. COBMECTHBIE U MHOCTPAHHbIE KOMIIAHUH 110 HEKOTO-
PBIM IIOKa3aTeIsiM BHOCST CYILECTBEHHBIH BKIIAJ B pa3BHTHE OeJopyc-
ckoit 3xoHoMuKH. OHH O0OecrieunBarOT padounmu mectamu a0 10% 3a-
HATOTO HaceneHusi pecyOnuku u BoimyckaoT 10% BBII crpanst. Cos-
MECTHblE W HHOCTpaHHblE OpraHU3alUd AaKTUBHO OCYLIECTBIISIIOT
BHEIIHETOPTOBYIO AEATENBHOCTD, OOecneunBas cBbiie 15% HaunoHanb-
HOTO 3KcropTta U 0koJ1o 20% pecnyOIMKaHCKOr0 UMIIOPTA.

[IpeumyiiecTBO OpraHu3anyy XO3sHUCTBEHHOM NEATEIbHOCTH JUIS 3a-
PYOEKHOTrO mapTHEpa COCTOMUT B IMOJYYEHUH IOMOJHUTENBHBIX Hpede-
peHnuii. K OCHOBHBIM M3 HUX OTHOCSTCSL:

1. OcBobOoXcHHE B TEUCHHE TPEX JIET OT YIUIAaThl HAJIOra Ha IPH-
OBUIb OT MMPOU3BOJCTBEHHOU AeATENbHOCTH. B ciyyae, eciu Takue opra-
HU3AIMH TPOU3BOIAT 0CO00 BaXKHYIO [UIS PECHyOJHKH MPOLYKIHIO,
CTaBKa HaJjiora Ha MpHOBLIb YMeHbInaercs Ha 50% ere Ha cpok JI0 Tpex
JeT.

2. OcBoOoXxJeHNE OT yIUIaThl TAMOXKEHHOM MOLUTMHBI W HAlOra Ha
J00aBJICHHYIO CTOMMOCTBH NPH BBO3€ Ha TEPPUTOPUIO PECHYOJIMKH OC-
HOBHBIX CpEJICTB, IMpeJHAa3HAYCHHBIX Ui (OPMHPOBAHHS YCTAaBHOTO
¢donna.

3. be3nuiueH3uOHHbIe 3KCIOPT MPOAYKIHHA COOCTBEHHOI'O MPOU3BOJ-
CTBa ¥ UMITOPT MPOAYKIIUH JIJIsI COOCTBEHHOTO ITPOM3BOCTBA.

4. CobomHOE pacnopsbKEeHHE TONTYYEHHOH BBIPYYKOH B WHOCTpaH-
HOW BalIOTE OT IKCIOPTa MPOAYKLUH COOCTBEHHOIO MPOU3BOJCTBA I10-
CcJie YIUTaThl HaJIOTOB M JPYTHX 00S3aTeNbHBIX IIaTeXKEeH.

5. CBobona mipu BEIOOPE MOCTABIIMKOB TOBAPOB U YCTAHOBJICHUH LIEH
Ha NMPOAYKLHUIO COOCTBEHHOT'O POU3BOACTBA.

6. CoxpaHeHUE IPABOBOrO PEXUMa B TEUYEHHUE S5 JIET C MOMEHTA rOCy-
JIAPCTBEHHOM PEerucTpallii OpTaHu3alliid C MHOCTPAHHBIMU MHBECTHUIIU-
sIMU BHE 3aBUCHUMOCTH OT MU3MEHEHHMH B 3aKOHOAATeNnbCcTBe PecmyOmamku
benapycs.

JlarBuiickas PecryOnuka, kak U B 11eJIoM cTpaHbl bantuu, nmena
HEIUIOXHE CTapTOBBIE MO3UIUH T0CJIE MPOBO3IIAIIEHUS HE3aBUCUMOCTH.
B 90-e roxpr 6pu1a 1OCTaTOYHO OBICTPO MPOBEIEHA JTHOEPATHU3AIUS IKO-
HOMUKH, U B Hadasie 2000-X roJ0B IEMOHCTPHPOBaJa CTA0MIbHBIE TEM-
bl 3KOHOMHYECKOTo pocta. llpomsonum cTpykTypHble H3MEHEHHUS B
SKOHOMMKE, J0JIs1 IPOMBIIIUIEHHOCTH U cebcKkoro xo3siictBa B BBII co-

27



kpatmiack. bonbmas dacte BBII npuxomurcs Ha chepy ycayr. B pe-
3ynbTaTe BCeX MpeoOpa3oBaHM SKOHOMHUKA Iprobpena XapakTep JKC-
MOPTHO-OPUEHTUPOBAHHOM,  OTKPHITOM SKOHOMUKH. PaszpasuBiimiics
MHUPOBOH (PMHAHCOBO-3KOHOMHYECKHI KPU3UC OKa3aj HEraTUBHOE BIIHS-
HUE Ha SKOHOMUKY JlaTBUH.

CornacHo pe3yibTataM mpoBeiceHHoro Laika Stars ucciemoBanus, B
teuenne 2009 roma MOTOK MPSAMBIX MHOCTPAaHHBIX MHBECTHIMH B JlaT-
BHIO cOKpaTmiics Ha 71% . OTo kpymnHeimee najgenue B LlenTpaibHoi
Bocrounoit EBpone. Eciin B 2008 roxy B JlaTBHio B BUAC WHBECTHIINI
npunwio okono 1,5 miapa. nat, To B 2009 rony — Bcero nopsiaka 500
MUJUTHOHOB.

I'maBHBIME (aKTOpaMU, KOTOpPBIE CIOCOOCTBOBAIM YMEHBIIICHUIO WH-
BECTULMOHHBIX MOTOKOB B JIaTBHIO, CTANN:

®  TMajcHHUE PHIHKA HEBHKUMOCTH;

®  TOJUTHUYECKHUE PHUCKH;

e  HecTaOWIBHOE HAJIOTOBOE 3aKOHOIATENHCTBO;

e  00memMHpOBas TEHIEHIWS K COKpPAIICHHIO OOBEMOB WHBECTH-
LUH.

HNuBecropsl B JlaTBUM niendrcs Ha 3alaJHOEBPONENCKUX M BOCTOY-
HBIX. /{7151 IepBbIX, HApUMEpP CKaHIWHABOB M HEMIIEB, HU3KHUE PEUTHHTH
JlaTBUM ABISFOTCSI OUYEHh HETATUBHBIM (PAKTOPOM. A BOT HHBECTOPHI BO-
CTOYHBIC B MEHBIICH CTENeHH oOpalaloT BHUMaHHWE HA PEUTHHTH, a B
Oonplield — Ha KHU3HECTIOCOOHOCTh KOHKPETHBIX mpennpusitii. Cero-
ITHSL UX OOIBIIIE HHTEPECYIOT TOJTOCPOUYHbIE HHBECTUIIMOHHEIE TIPOEKTHI,
CO CPOKOM OKYIaeMOCTH B T€U€HUE 5—7 JIeT. ITO, BO- IEPBBIX, BCE, UTO
CBSI3aHO C KCIOPTOM, M, BO-BTOPBIX, — OTPACIH, CBSI3aHHBIEC C J00aB-
JIEHHOM CTOHMMOCTBIO, TaKW€ KaK IMPOHU3BOJICTBO, HO TOXE OPHEHTUPO-
BaHHOE Ha BHEIIHWH PBIHOK. OTIETHPHO MOYKHO BBIJIEIUTH MAITHHOCTPO-
eHne 1 MeTamuioo0padotky. Hy u, koHeuHO, TpaH3uUT.

JlaTBUs HEMIOXO WyBCTBOBasia ce0s B T€ TOJBI, KOTJa WHBECTHUIINH
Texiu pexoi. Ceroans — oOpaTHBIE MPOLECCH], KOTOPBIM €CTh 0OBsiC-
HeHue. Bo-mepBhIX, HempoAyMaHHas HaloroBas MONHMTUKA. Jleno He
TOJIBKO B TOM, YTO OTAENbHBIC HANOTH B JlaTBUM BBICOKH, a B TOM, YTO
HaJIOroBasl CUCTEMa CTPaHbl HE CTUMYJIUPYET yIJIaTy HajJOroB M MOPOXK-
JaeT TeHEBYIO SKOHOMHKY. Bo-BTOPBIX, HeCTaOMIBHOCTH HAJIOTOBOTO 3a-
KOHOJIaTeNIbCTBA.  B-TpeThuX, HEOOXOAMMO MEHSATh BEC OTHEIHHBIX
HAJIOTOB B 3KOHOMHKE — YMEHBIIIATh HAJIOTH Ha PabOYyI0 CHITY, YTOOBI
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JATBUICKAsT MPOAYKIHUsS OblIa KOHKYPEHTOCIIOCOOHA Ha BHEUTHUX PBIH-
Kax. Ecnu 3T0oro He mpou3oiner, To, M0 3KCIEPTHBIM OLICHKaM, B Teue-
uue 2010 rona, JlatBus B Bune Hanoros notepsieT eme 30% aeecrnocoo-
HOTO OW3HECa OT TOTO, YTO OCTANOCh. MHOTHE OTpaciid yXKe Hadaid
cBOpaumBaTh On3Hec B JlaTBHm.

[Inanupyemas cucreMa JbTOT U pedepeHITnii:

1. B mensx 5KOHOMHYECKOTO CTUMYJIUPOBAHUS OCBOOOAMTH OT yIUIA-
THI TIOJIOXOHOTO HAJIOTa C MPEANPHUATHN TE KOMIIAHUHM, KOTOPBIC PEHH-
BECTHPYIOT CBOIO IIPHOBLTH B Pa3BUTHE.

2. IlyteM mpenocTaBleHUs JbIOT MO YIJIATE MOJOXOJHOrO Halora C
MPEeNNpUsITA HEOOXOIUMO CTHUMYJIMPOBATH DPAa3BUTHE NPUOPUTETHBIX
OTpacJieil TaTBUHCKOM SKOHOMUKH.

3. Hano Take OTMEHUTh aBAaHCOBBIA MPUHIUI YIIATHI OJOXOAHOTO
Hajora ¢ npearnpusITHil.

4. B 1ensx COKpaleHus TeHEBOM YIKOHOMHUKH CHU3HUTH OOIIYI0 HAJIO-
TOBYIO HarpysKy.

5. Co3aarp cnenuanbHy0 Iporpammy 1o 60pbp0de co cxemMamu yxoja
OT YIUIaThl HaJIOTa Ha JO00aBIEHHYIO CTOMMOCTh, IPUYEM C 00s3aTelb-
HBEIM pa300Ja4eHUEeM TaKHX CXEM.

6. BHeIpuTh NMPUHLUIT «yXOJ OT HAJIOTOB CTOUT AOPOKE, YEM UX 3a-
KOHOIIOCITYIIHAS yILIaTay.

7. BBeCTH KaKk MUHUMYM YETBIPEXJIETHUN MOPATOPUNA HA U3MECHEHHE
HaJIOTOBOTO 3aKOHOAATEIhCTBA.
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