CTpauBaHUs B3aMMOCBSI3EH MEXITy OJIOKU TPaTUITHOHHOW CHCTEMBI, IIpe-
OJIOJICHUE W30JIUPOBAHHOCTH HAYKH IyTeM (OPMHPOBAHHE CETEBBIX
CUCTEM CO3JaHMs, (PMHAHCHPOBAHMS, OCBOCHUS U KOMMEPUYECKOTO IPO-
IBIKEHNE WHHOBAIIMOHHBIX TIPOTYKTOB.

HeoOxoauMbIM yCIIOBHEM aKTHBH3AIMHM 3TOTO IMPOIecca SBISACTCS
BOCCTAHOBJICHHE TPOHM3BOJICTBEHHBIMU TPEANPHUATHAME  IUIaTEKECIIO-
COOHOTO CIpoca Ha HWHTEJUIEKTyaJbHble BHICOKOMHHOBAIIMOHHBIE IIPO-
JTYKTEHI.

VYK 346.6+336.027
MMPABOBOE PEI'YJIMNPOBAHUE NUHBECTUIIMOHHOM
JAEATEJBHOCTU B PECITYBJIMKE BEJIAPYCbH

Kyx T.H., HauanpHUK IOPUINYECKOTO OT/ENA
Hayunsrii pykoBoautens — Conogosuukos C.1O., 3aB.xadenpoit
«Oxonomuka u paBoy OTYI BHTY, n-p axoH. Hayk, mpodeccop

NMHC Pecny6nuku benapych mo YKesne3noiopoxHoMy paiioHy
r. Burebcka
Bure6ck, bemapycs

WHBecTHIIMM UTparoT BaKHEWIIYIO PONb B Pa3BUTHUH IOCYyNapcTBa B
nenoM. 1o cyTH, MHBECTHIIUH SABJISIFOTCS IOKOMOTUBOM B Pa3BUTHUH KO-
HOMHKH TrocyaapcTBa. OcCyIIecTBIEHHE NPeANpPUHUMATEIbCKON Jes-
TEJIHHOCTH TECHO CBSI3aHO C MHBECTUIIMOHHBIM HHCTUTYTOM, IO3TOMY
MHBECTUIIMOHHAS JIEATEIBHOCTD PETYIUPYETCA XO3SIMCTBEHHBIM 3aKOHO-
JIaTeNbCTBOM M, COOTBETCTBEHHO, M3Y4YaeTCsl XO3SWCTBEHHBIM IIPABOM.
OTHOCSCH C TOYKU 3pEHUs TPaXKIAHCKOTO MpaBa K chepe UMYIIECTBEeH-
HBIX OTHOIIEHUH, NHBECTULIMOHHAS JEATEIBHOCTh OTIMYAETCS, TEM HE
MeHee, CBOMMHU XapaKTEPHBIMU OCOOCHHOCTSIMH, KOTOPBIE Iperoara-
10T HEOOXOJIMMOCTh pa3pabOTKU M MPHUHATHS CIEIUATBHBIX HOPMAaTHB-
HBIX IIPABOBBIX aKTOB. UTO KacaeTcss MHBECTHULIMOHHOM EATENBHOCTH, TO
B OONBIIMHCTBE Cily4aeB I0J00HAsT JAEATENBHOCTh PacCMaTpUBAET-
Csl IPUMEHUTENHFHO K HE BOOOIIE MMYIIECTBEHHBIM OTHOIICHHSM, a K
OTHOILIEHUSIM, pealu3yeMbIM B cpepe 3KOHOMHKH. Bo MHOTHX cTpaHax
MHUpa, MPU3HAHUE WHBECTHLMOHHOMN AESITEIBbHOCTH, KaK AEATEIbHOCTH
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Ype3BBIYAHO BAXKHOM AJIA Pa3BUTHSI 3KOHOMMKH M B IIEJIOM ISl TIOBHI-
LICHUS] YPOBHS KU3HHU TPaXKAaH SIBISIETCS MOOYIUTENbHBIM MOTHBOM K
CO3JIaHMIO 3aKOHOAATENILCTBA 00 MHBECTULIMOHHOMN AesTensHOCTH. [lpen-
MIPUHUMAIOTCS MOMBITKH CTPYKTYPUPOBaHHUS HOPM IIpaBa, HAIlpaBIICH-
HBIX Ha PETyJINpOBaHNE WHBECTULIMOHHOMN NEATENBHOCTHU. JledaTenbHOCTh
10 TIPUBJICYECHUIO HHBECTULIMH, KaK BHYTPEHHUX, TaK M BHEIIHUX, SIBJISI-
eTCsl BXKHEUIIIeW COCTABIISIONIEH B PsIy BHYTPEHHUX M BHEIIHUX (YHK-
uuit rocyaapctBa. DPpPEeKTUBHOCTh MHBECTHULMN WM BIIOKEHHM, 3aBH-
CUT OT MHOTUX ()aKTOPOB, CPEId KOTOPBIX BAKHEHIINUM SIBIISIETCS 3aKO-
HoJaTenbcTBO. MHOroo6pasue (GopM HHBECTUIMOHHOM NESTEIBHOCTU
CKa3bIBaeTCsl Ha XapakTepe U COJAEpKaHUM HOPMOTBOPYECKOIO
mpolecca.

VJIK 340.142(476)
MOHSITUE CYJIEBHOI BJACTH

Usanosa T.B., cT. npern. kadeapsl « IKOHOMHUKA H TIPABO»

benopycckuil HAMOHAIBHBIA TEXHUYECKUI YHUBEPCUTET
MuHck, benapych

«[ToHsiTHE BIACTH — OQHO W3 CJIOKHEWIINX ITOHATHI OOIIECTBEHHON
KU3HWY, — CIIPAaBEIJIMBO OTMeYaeT Oemopycckuii cormonor A.H. Jlanu-
JIOB B CBOe paboTe «BiacTe 1 00I1eCTBO: MOUCK HOBOW rapMOHUN» |1,
C. 8]. ®eHOMEH BJIACTH MHTEPECCH B KOHTEKCTE MOMCKA MPAaBUIILHOTO
MMOHUMAaHUs TOCYIapCTBEHHOM BIACTH U €€ BUa — Cye0HON BIACTH.

B cootBercTBUM ¢ uccnenoBaHusMH, NposeneHHbiMU B.I'. Jlense-
BBIM, CJIOBO «BJACTh» («BJIACTBOBATH)») 3aMMCTBOBAHO OT IIEpPKOBHOCTIA-
BSIHCKOTO CJIOBA «BOJIOCTB)», WMEBILIETO 3HAYEHHS «O0JIACTh, TEPPHUTO-
pusl, TOoCyAapcTBO, BiacTh». CTapociaBsSHCKOE «BIACTB» (Oonrapckoe
«BIAcT», cepOOXOPBATCKOE «BJIACTY, CIOBEHCKOE «/asty 03HaYalo «Bia-
JICHHEY, «COOCTBEHHOCThY, UEIICKOE «viasty W CIOBAIKOe «VIasty — «po-
IUHY», TOJIBCKOE «W[0SC», NATBILICKOE «Vvalstsy, TUTOBCKOE «valsciousy
— «BOJIOCTBY»). B Ipyrux si3plkax «BJIACTH» TAKXKE UMEET Psi 3HAUCHHIA,
MpHU 3TOM MHOT000pa3ue CEMaHTHYECKOTO CIEKTpa MOXET OBITh ellle
OonpIM. B aHTIIMHACKOM SI3BIKE CIIOBO «BJIACThY (POWeEr) ymoTpebiser-
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