HBIM, YTO CTPYKTYpa SKOHOMHUYECKOTO MEXaHH3Ma COCTOMT M3 (DyHKIIH-
OHANBHBIX OJIOKOB, XapaKTEPU3YIOIIUX Ty WU UHYIO (DYHKIHIO XO3sIi-
CTBOBaHMS, ¥ DJIEMEHTOB, CXO/IHBIX 110 CBOEMY SKOHOMHUKO-JIOTHIECKOMY
cMbIcily. Bee aiieMeHThl 9KOHOMUYECKOTO MEXaHU3Ma B3aUMOCBSI3aHBI
Yyepe3 CUCTEMY CTUMYJIOB.

Broku 5KOHOMHUYECKOTO MEXaHH3Ma — COBOKYITHOCTh JJIEMEHTOB, Xa-
PaKTEpU3YIONINX Ty WK UHYIO (QYHKIUIO XO3SHCTBOBAHUS: METOJMbI XO-
3ICTBOBaHMSI, (OPMBI COOCTBEHHOCTH, ()OPMBI OPTaHM3ALUOHHBIX I10-
CTPOCHUIA, METOABI MEHEIKMEHTA U TaK janee. Kakaplii 010K SKOHOMH-
YeCKOro MEXaHU3Ma COCTOUT M3 BJIeMEeHTOB. Tak, HampuMep, 3JeMEHThI
SKOHOMHYECKOT0 MEXaHW3Ma, MpeACTaBlisionme coboit ¢hopmy coOCT-
BEHHOCTH: YaCTHAsl, KOJUIEKTUBHASI, TOCYIaPCTBEHHAS U JIP. MOTYT OBITh
o0BeMHEHBI B OJUH OJI0K «hopMa codcTBeHHOCTHY. Ui MeToab! Befe-
HUS XO3SICTBA, SBISIOIINECS YIEMEHTAMH SKOHOMHUSCKOTO MEXaHHU3Ma!
XO3PACUETHBIM, KOMMEpPYECKUM, aJIMUHHACTPATUBHO-KOMAHJHBIA M Jp.
MOTYT OBITh 00BEIUHEHBI B OJIOK «METOBI XO3IHCTBOBAHUS» U T. 1.

VK 339.72.053 (476) + 336.27 (476)
BAHK PA3BUTHSA KAK DPOEKTHBHBIN HHCTUTY T
MOJIEPHU3ALIMYA SKOHOMMKH

ITonkoBa A.C., KaH[I. 5KOH. HayK, AOLIEHT, 3aBEAYIOLIUI CEKTOPOM
JEHE)KHO-KPEAUTHON MOIUTHKU

Wuctutyt sxonomukun HAH benapycu
Mumnck, benapychb

Monepau3anusi 5KOHOMUKHA HEBO3MOKHA 0€3 COOTBETCTBYIOIINX HC-
TOYHHMKOB (DMHAHCUPOBAHMS, IPEATIONATAIOMIMX PEIOCTaBICHHE PECYP-
COB Ha JIJIUTENIbHBIE CPOKU U Ha MPHUEMJIEMBIX YCIOBHAX AJIS1 CyOBEKTOB
X03HCTBOBaHMSA. B MUpOBOI npakTuke JUiss (UHAHCUPOBAHHS HHBECTH-
LUOHHBIX IMPOEKTOB Ha JIbITOTHBIX YCIOBHAX (YHKIHOHHUPYIOT OaHKH
passutus (BP).

Kanmram 6aHKOB pa3BUTHS MOXKET (GOPMUPOBATHCS 3a CUET roCcyaap-
CTBEHHBIX M YaCTHBIX CPEJCTB, a TAKXKE 3a CUET IPHUBIICYEHUS 3aEMHOI0
(MHAHCUPOBAaHUS, HANIPUMEDP, Yepe3 BBIMYCK OOJUTAllMOHHBIX 3aHMOB.
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Takue OaHKM MOTYT KpEIUTOBaTh MPEANPHITUS HAMPAMYIO ITyTEeM
BXOXKJICHHSI B YCTaBHBIM KalnTall Pa3InUHBIX OPTaHU3alUi C LeNbIo Mo-
BBIIICHUA MX KaOUTAIM3alUK ¥ 3PQPEKTHBHOCTH YIIPABICHUS, BBICTY-
[aTh rapaHTaMHu peUHAHCUPOBAHUS Ui IPYTUX (PMHAHCOBBIX MHCTH-
TYTOB, IPUOOPETATh KOPIOPATUBHBIE OOJHUTallMK Ha MpaBaxX KpeauTopa.

B Tepmanuu, Hampumep, KpynHbiidi Gank pasButus KW smrisercs
COBMECTHOW KpeIWTHON opraHm3arweii [IpaBurenscTBa (MO B KammTaie
80%) u denepanpHbIX 3emenb (20%). JIeBIHOCTO MPOIEHTOB MMACCUBOB
Hemenkoro Oanka KfW coctaBnsitoT oOnuranuu, NpoLueHTHl 0 KOTOPBIM
0cBOOOXIeHBI OT yrutatel HajoroB [1]. B Kurae mearenxpHOCTH OaHka
Pa3BUTHS MOAPA3AEISIeTCs HA YEThIpe OCHOBHBIX HAIPABJICHUS: pa3BU-
THE WHPPACTPYKTYpHl B 0a30BBIX OTpaciell SKOHOMHKH; PECTPYKTypH-
3alusi, HHOBALMS, MOJAEPHU3ALMS;, COLUAIBHOE PA3BUTHE; MEXIyHa-
POIIHOE COTPYTHUYECTBO [2].

Bank pazsurust Pecryommku benapyck Obit co3nman B 2011 romy ¢ nemnbto
CTUMYJIMPOBAHUS KOHOMHYECKOTO pa3BuTHS. OCHOBHBIMH aKIMOHEpPaMU
BP Beicrymmmm Harmonaneherii 6aHk (5%) u CoBer Munuctpos (95%).
Bank rMeeT BO3MOKHOCTh BBIITYCKAaTh COOCTBEHHbIE OOJMTAIH, IS KOTO-
PBIX MPENOCTABICHBI JIBIOTHI: OHM BKIIIOYEHBI B JIOMOAP/IHBINA CIHCOK LICH-
HBIX Oymar HarmonampHOTO OaHKa, KOMMeEpUYeckhe OaHKH — TIOKYIaTelTn
JAaHHBIX LICHHBIX OyMar MOI'yT HE CO3aBaTh CHELHUAIBHBIC PE3EPBbI PH UX
MPUOOPETEHUH.

Ha 1 cenrsops 2016 roma HopmatuBHBIA Kammrtan BP cocraBmsn
1 275.9 mnn. Oen. pyOneit nmum 651,7 mna. gomn. CLUA. Axktusbl OaHka co-
craBuiy 5 818.6 MutH. Oen. py0riel, 00beM KpeIUTHOTO MOPTQers Fopuanye-
CKuX JIl - 3 494.3 mutH. Oen. pyOIeid.

OcHOBHBIE aKTHBHBIE OIIEpALU OaHKa CBSI3aHbI C KPeIUTOBAHIEM HHBE-
CTUIIMOHHBIX MIPOEKTOB TOCYIAPCTBEHHBIX MPOTpaMM, yTBeprkaaeMbix [Ipe-
suaentoM win IlpaBurensctBom Pecry6rmuxu benapych. bank passutus
Y4acTBYeT B CTPOMTENLCTBE M MozepHu3auun o0bekroB AIIK, Monephusa-
LM CTEKOJIbHOW W JIETKOM NPOMBIIIIEHHOCTH, MH(PAaCTPYKTYPHBIX MPO-
rpaMmax, (PHHAHCUPOBAHUH TEXHUKH JIECO3arOTOBUTEIILHOTO Ha3HAYCHUS
np. benopycckuii OaHK pa3BUTHSA OCYIIECTBISIET KPEAUTOBAaHUE MajoOro M
cpenHero OM3Heca yepe3 CTPYKTYpbI-KOHTPAreHThI.

OnmHUM WX TEPCTIEeKTUBHBIX HANpaBJICHUA pa3BUTHS JesrenbHocTH BP
MOXKET BBICTYIIATh CO3/[AHKE MHBECTUIIMOHHOTO (OHAA s (PUHAHCHPOBA-
HHS TEPCHEKTHBHBIX MPOEKTOB HAa MPUHLMIIAX TOCYIapCTBEHHO-YaCTHOTO
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naptHepcTBa. baHKy pa3BUTHS LenecooOpa3HO MPHUBIEKATh CHHANLUPO-
BaHHbIE MeXOaHKOBCKHE KPEIWUTHI I TOMOJHEHUS (OHIUPOBAHUS.
D¢ (exTHBHO COTPYTHHUECTBO C WHOCTPAHHBIMH OaHKaMHU pPa3BUTHS C
LIEThI0 peaTu3allid COBMECTHBIM Mporpamm (pruHaHCHUpOBaHUS, oOMeHa
OTIBITOM, Pa3pabOTKH HOBBIX KPEAMTHBIX MPOAYKTOB M MEPCHEKTHBHBIX
CXEM B3aMMOJCHCTBUSI.
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VK 374.73:352
HEJIEBBIE ®OH/IbI MECTHBIX OPI'AHOB BJIACTH

PomanoBckas 0. A., kaHa. 3KOH. HayK, JONEHT Kadeapsl (ruHAHCOB

BunHuKH TOProBO-3KOHOMUYECKUA UHCTUTYT
Kuepckuii TOproBo-3Kk0HOMHUYECKUH
yHuBepcuTeT BuHHMIA, YKpanHa

D PEeKTUBHBIM HHCTPYMEHTOM T'OCYAApPCTBEHHOTO PEryJIMpPOBaHHS
MECTHBIX OPIaHOB BJIACTH SIBJISIFOTCS LieJieBble (DOH/IbI, KOTOPBIE COCTaB-
JISIIOT 0c000€ 3BEHO (PMHAHCOBOM CUCTEMBI TocyaapcTBa. OcoOOEHHOCTHIO
(YHKIIMOHUPOBAHUS IETCBbIX (DOHIOB SBISETCS YETKO OOOCHOBAHHBIN
MeXaHu3M (pOpMHPOBAHUS MCTOYHMKOB ITOCTYIUICHHS M UCIIOJIb30BAHHUS
AeHeXHBIX cpeacTB. Co3naHue Takux (OHIOB OINMpPENENSeTCS KOHKPET-
HBIMH ITOTPEOHOCTSIMH MECTHOTO CaMOYIIPABJICHUS, CTPYKTYpa UX Or0/1-
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