4acTyl0 OHH, MCIOJB3Ysl MPUPOAHBIC OOraTCTBA MPU HE3HAHWH 3aKOHOB
MPUPOABI, HAHOCST OOJIBIION, HETIONPAaBUMBIH BpE/I.

OcHOBHOI1 3amadeil HAyYHBIX pa3pabOTOK B 3Toi chepe sBiIgeTCS
N3y4YCHHE U UCCIIEOBaHKE IPOOIIEM NIEPEX0AA K «3EIEHOM» IKOHOMHUKE.

«3eneHas» SKOHOMHKA — SKOHOMHKA, KOTOpas MOBBIIIAET 01aroco-
CTOSIHHE JIFOAEH U CYIIECTBEHHO CHIKAET PUCKHU ULl OKPY’KaloIIeH cpe-
Ibl U €€ yXyllleHue. B caMoM mpocToM NMOHMMaHHMHU «3€JIEeHas» 3KOHO-
MHKa SIBISETCSI SKOHOMHUKOW C HU3KUMH BBIOpOCAMH YTIEPOAHBIX CO-
eIVHeHUH, A(PQPEKTHBHO HCIONB3YIOMas PEeCcypchl W  OTBEYaromas
HHTEepecaM Beero obmectna [1, 87¢.].

Takum 00pazom, «3eneHas» 3KOHOMHKA MpEAIoyaracT yCTOWYHBOE
pa3BUTHE TOCYJapCTBa, KOTOPOE MOBBIIIAET OJAroCOCTOSIHUE OOIIECTBA
U JIO/Ied; oOecriedynBaeT HalMOHaIbHYIO Oe3omacHocTh. M k 2030 oc-
HOBHBIMHU COCTABJISIFOLIMMH 3KOJIOTMYECKOH MOJNUTHKHN CTAaHYT: COXpaHe-
Hue OmaronpustHoil OC;panMOHAIBHOE HCMOIB30BAHUE MPHUPOAA-
PECYPCHOTO MOTEHIIMAA;COXpaHeHNE OMOJIOTHYECKOTO U JaH madTHO-
ro pazHooOpa3us;»PHEeKTUBHOE UCTIOIH30BAHUE OTXOJIOB.

Jluteparypa

1. Baitmzekkep 3. DxoHOMEKE TpuAeTcs 3eneHeTs / J. GpoH Baizekkep
/] Dxcnepr. - 2012, - Ne 21. - C. 86-91.

YK 330.101.8
OPI'AHM3AIIUSI U PUHAHCUPOBAHUE HHBECTHUIIAM
HA ®PUHAHCOBBIX PBIHKAX

Jlykamesuu K. /1., cTynenTka 2-ro Kypca
Hayunsiii pykoBoautens Kypersi C.B., n-p 9koH. HayK, npogeccop
Kaeapsl «IKOHOMHKA U TIPABO»

benopycckuil HaMOHATBHBIA TEXHUUECKUI YHUBEPCUTET
Munck, benapycs

OCHOBY COBpeMEHHOT0 (hMHAHCOBOTO PHIHKA COCTABJIAIOT MHOI'OYHC-
JIeHHbIE (PMHAHCOBBIE WHCTUTYTHI MJIM MOCPEAHHUKH. DTO — PBIHOK, TJe
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€CTh TPOJIABIIEI ¥ TIOKYTATEIH, a 3HAYUT, €CTh M TOBap, KOTOPBIH Mpoja-
€TCSl WM TIOKYyMaeTcsi, — JCHbI'M U JApyrue (puHaHcoBble akTHBBL. OHHU
MOTYT IIPEIOCTABIATRLCS B IMOJIB30BaHNE HAa BpeMsl JTHOO HaBCET/Aa.

Bwmecre ¢ Tem (hrHAHCOBBIE PHIHKHM IMHUTAIOTCS U3 MHOXKECTBA Pa3HO-
00pa3HBIX KaHAJOB, MO KOTOPHIM JCHEXKHBIE CPEACTBAa HIYT OT COO-
CTBEHHHKOB COEpEXEHUH K 3aeMIIUKaM. B 3KOHOMHYECKOW JHUTEpaType
OHH PAa3/IETSAIOTCS Ha ABE OCHOBHBIE TPYIIITHI.

K mepBoii rpymme oTHOCATCS KaHAIbl NPSIMOTO (DMHAHCUPOBAHMSI, IO
KOTOPBIM CpEJCTBa MEPEMENIaloTCsl HEMOCPEACTBEHHO OT COOCTBEHHH-
KOB COEpeXeHN K 3aeMINUKaM. B CBOIO ouepenb OHM JENATCA Ha JBa
BUJA: KallUTaJbHOE (PMHAHCHPOBAHME, IO KOTOPOMY MpeNNpUHIMATEN
MOJIy4aeT CpeACTBa B OOMEH Ha 4acTh MpaBa COOCTBEHHOCTH Ha Hee, U
(hMHAHCHpOBaHHE MTyTEM TOIYUYEHHs 3aiiMOB, COTJIACHO KOTOpOMY (up-
Ma TOJIy4aeT CPeICTBa Ha 00s3aTeNhCTBO BBHIIUIATUTH WX B OyAyIIeM IO
3apaHee OrOBOPEHHOMY MPOLEHTY M 0e3 MOoIy4eHHs paBa cOOCTBEHHO-
ct Ha QupMy (obnuranun). Bee 5T 1ieHHBIE OyMaru onpeaessiioT pas-
BUTHE U (PYHKIIMOHUPOBAaHNE PHIHKA IIEHHBIX OyMar.

K xocBeHHOMY (DMHAHCHPOBAHUIO OTHOCSTCSI BCE BO3MOXKHEIEC OIepa-
WX BJIOXKCHUA CPEACTB BKJIIAOAYMUKOB B q)HHaHCOBI)IC HHCTUTYTBI: KOM-
MepuecKkre OaHKH, CTPaxOBBIE M TPACTOBHIE KOMIIAHWH, ITEHCHOHHBIC
¢ounpl u T.. Tak, QUHAHCOBBIE UHCTHUTYTHI, UCIIONB3Ys CPEICTBA MeJ-
KHX M KPYIHBIX BKJIaTYUKOB, OCYIIECTBISIOT (PHHAHCHPOBAHHE BCEBO3-
MOXKHBIX TPOEKTOB. «KOCBEeHHOCTh» (MHAHCHPOBAHUS 3aKIFOYAETCS B
TOM, YTO CaM¥ BKJIQTYVKU HATIPSAMYIO B IaHHBIE TTPOEKTHI CBOM CPEICTBA
HE BKJIaAbIBAIOT.
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