OfHMM W3 OCHOBHBIX NPENATCTBUM I MHTEHCHUBHOM TOProOBIU
mexay Kurtaem u EBpomoil uepe3 lLlenTpanmpHyro A3suio sBisieTcs
BBICOKasl ~ CTOMMOCTb  TPAHCIIOPTHPOBOK  aBTOMOOWJIBHBIM U
KEJNe3HOAOPOXKHBIM ~ TPAHCIIOPTOM [0 CPaBHEHUIO C MOPCKHMU
nepeBo3kamMH. bBoJpIIMM MpPOPBIBOM B  OCYIIECTBIEHHUU CTPAaTEruu
HoBoro  IllenxoBoro  Ilyrm  Oputo  Hagamo  CTPOWTENHCTBA
MEXIYHApOJHOTO TPAHCIOPTHOTO Kopuaopa «3amamaeii Kwurait —
3amagnas EBpoma». JaHHBIH KOpHIOp, OyAeT MNPOXOAMTH uepe3
Tepputoputo Tpex crpaH Kurasa, Kasaxcrana u Poccun. OtnpaBHOi
TOYKOW OynmeT KuTalckoil Mopckoidl mopT JISHBPIOHBPraH, a KOHEYHOI
Cankr-IlerepOypr. Kutalickuii yuacTok JOpOTH yKe rOTOB.

YcoBepiIeHCTBOBaHIE POCCHICKOTO Y4acTKa AOpOrd OyAeT HauaTo B
ommxaiimem OymymeM. OOmas NTPOTSHKEHHOCTh  MEXITyHAPOTHOTO
TPAHCIOPTHOT'O KOPUIOpa COCTABUT 8445 KUIIOMETPOB.
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outbound investment boom. China, March, 2015.

Huukacosa 0. O. lleneBag W  HHCTUTYUHOHAJIbHAA
XapaKTepUCTHKA CTPYKTYpbl O0aHKOBckHMX cucteM crpaH EAJC:
Benapycu, Poccun n Kazaxcrana

CoBpeMeHHBII  (PMHAHCOBBIA ~ KPHU3HC CTUMYJIHPYET DPa3BUTHE
WHTETPALlMOHHBIX MPOLECCOB BO BCeX cepax IesTeNbHOCTH, BKIIOYAs
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0OaHKOBCKYIO CHCTEMY, AJISI CHIJKEHHsI 3aBUCHMOCTH SKOHOMHK CTpaH
€BPa3UHCKOr0 MPOCTPAHCTBA OT TJI00aJbHBIX SKOHOMUYECKUX IIOKOB U
BHEIIIHUX PECYPCOB.

bankoBckast cucrema sIBISETCS SAPOM (PHHAHCOBOTO PHIHKA U OTIOPHON
TOYKOI ero pa3BuTHs. BMecTe ¢ TeM, moaBepKEHHOCTh OAHKOBCKUX CHCTEM
BHYTPEHHUM pHUCKaM, OTPKAIOIIMM HAaKOIUICHHbIE IPOOJEMBI, Kak B
9KOHOMUKE, TaK M Ha (PUHAHCOBOM pBIHKE, TPEOOBAaHMSA HALMOHAIBHBIX
PETYISTOPOB 1O 0OecrieyeHUI0 (PUHAHCOBOW yCTOMYMBOCTH OTpaXkaeTcsl Ha
XapaKTEePUCTHKaX, JUHAMUKE U XapakTepe Pa3BUTHS OAHKOBCKOTO CEKTOPa
B peruone EBpasuiickoro skoHomuueckoro cowsa (EADC). Baxwoii
CTpaTerMueckoll 3afauyeil Ha JUIMTENbHYIO TIEPCIEKTHUBY  SIBJIACTCS
MOCTpOEHHE OO0IIero pelHKa EBpa3miickoro 3KOHOMHUYECKOTO COH03a, B
cocraBe KoToporo Kk 2025 romay MODKEH MOJTHOIEHHO (PYHKIMOHHPOBATH
(DMHAHCOBBI PBIHOK, BKIIOYAIONIMKA OaHKOBCKHH CEKTOp, CTPaxXxOBOH
PBIHOK M PHIHOKIEHHBIX Oymar [1]. LleneBble ycTaHOBKH, HOpMAaTHBHBIC
TpeOOBaHUS ¥ MHCTUTYLIMOHAJIBHBIC XapPAKTEPUCTUKH OAHKOBCKHX CHCTEM
benapycn, Kazaxcrana u Poccum (manmee — ctpanbsi EADC) mMmeror kak
o0lme dYepThl, TaK W CYIIECTBCHHbIE pa3iH4Msi, YTO OKa3bIBaeT
KPUTHYECKOE BIUSHHE HA CKOPOCTh HMHTETPALMOHHBIX IIPOLECCOB U
JOCTHKMMOCTB ITOCTABJICHHBIX LICJIEH.

IIpoBen€HHOE  MCcnenOBaHWE — JUHAMMKM — MAKPOIKOHOMHYECKHX
ToKa3aresnell pa3BUTHsI SKOHOMHUK U OaHKOBCKHX crcTeM B riepuoj ¢ 2011 mo
2016 rox uccnemyeMbIx CTpaH, LiENEd W 3agay MX ACHEKHO-KPEIUTHOU
nomutikd Ha 2017 rOm, TO3BONAET CIEnaTh CIEAYIOIIME BBIBOJIBI.
HUccnenyemble cTpanbl MOIBEPKEHBI BHEIIHUM M BHYTPEHHHM IIIOKaM, 4YTO
NPUBOAWT K CXOIHOW JMHAMHUKE pa3BUTUsI SKOHOMMK. Hammume TecHBIX
SKOHOMHMYECKUX CBf3ed II03BOJISET OOECHEeUMBaTh YCHICHUE TEMIIOB
9KOHOMHYECKOTO pa3BUTUsI B Tmiepuoj pocta. OgHako B MEpUOA
SKOHOMMYECKOIO CIIajia, TAKKE OKA3bIBACT HETaTUBHBIN CHHEPreTHYECKUH
addekr. Tak, sxoHommka Poccuiickoit Deneparu JAEMOHCTPHPYET He
TOJIBKO BBICOKHE TeMITbl pocTa HomuHansHoro BBII B mepron 2011 — 2013
TO/IOB — B cpemHeM + 8,5% eKeroHo, HO M BEICOKHI TEMIT MTaJICHUS — MUHYC
10% exeromgno B cpemHeM 3a miepron 2013 — 2016 ronoB. AHaiorudHo,
benapyce: + 10,7% wu muayc 8,1%, Kazaxcran +10,8%, munayc 11,8% B
TIEPHO]] POCTA U TIEPUOJ TTaieHu [2].

B ananmsumpyemoM rmepuojie Bce CTpaHbl OOECIEUMIIM YCTOHUYHMBOE
CHM)KEHUE U KOHBEPreHIHo ypoBHel nHdusiuun. LleneBrie nokazaTenu no
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ypoBHto uH}IsIUK B 2017 Toay AN HAIMOHATBHBIX SKOHOMUK benapycw,
Poccum u Kazaxcranma ycrtaHoBneHsl Ha ypoBHe 9%, 4% u 6-8%
COOTBETCTBEHHO. 3a mocienaue mecTs JieT bemapycu, Poccust m Kazaxcran
YBEIMYIIIN pa3Mep BAIIOBOTO BHEITHETO JIOJTa, YTO SBISIETCS CIICACTBHEM
BBICOKOM TMOTpeOHOCTH B (DMHAHCOBBIX pecypcax sl CTPYKTYpHOU
TIEPECTPONKY HAITMOHATBHBIX SKOHOMHK W HEZJOCTATOYHOTO MCTIOJIE30BAHUS
0aHKOBCKUMH CHCTEMaMH ITOTEHIIAIa BHYTPEHHIUX HHBECTHUIINIL.

['maBHOM 1ENBIO JAEHEXKHO-KpenuTHOM monutuku crpan EADC
SIBJIICTCS. CHW)KCHUE YPOBHS WH(QUIAIMM KaK OCHOBBI CTa0WIN3aIlluU
HAI[MOHAIBHBIX SKOHOMHUK JUII oOecliedeHns OallaHca PHUCKOB MEXIY
LEeHOBOW W  (UHAHCOBOW cTaOmibHOCTBIO. [Ipumensembie  mms
JOCTIDKEHHSI 3TOM LIeNM WHCTPYMEHTBHI W KaHaJbl Tepeladyd JACHEKHO-
KPEIUTHOM TMONUTHKMA MACHTUYHBI: IUIABAIOIIMA BaIOTHBIA KypC,
perynupoBaHre 0a30BOH (KJIFOUEBOI) MPOLIEHTHON CTAaBKH, YIPaBICHHE
JUKBUAHOCTBIO JICHE)KHOTO pPBIHKA, BOCCTAHOBJICHHE KPEIUTOBAHHS
SKOHOMHKH. FIMeeT MecTo TEHACHUUS e€XEroAHOTO CHIKCHHUS
KOJIM4YecTBa OAHKOB B CTPYKTYpe OAaHKOBCKOW CHCTEMBI, TUAEPOM B TOM
mpoliecce sBisieTcs OaHKoBCKas cucreMa PecryOnuku benapych.

B crpanax EADC co3gaHbl M JCHCTBYIOT HAIMOHAJIbHBIC OaHKH
pazButusi — areHTHl [IpaBUTENHCTB TO peann3allid WHBECTHIIMOHHOM
MIOJIMTUKH B PEATBHOM CEKTOPE SKOHOMUKH, MOACPKKH HAIIMOHATBHBIX
SKCHOPTEPOB, TMPHBIEUCHHUS JOJTOCPOYHOrO (UHAHCHPOBAHUS Ha
KOHKYPEHTHOW OCHOBE. Pe3ynbraToM WHTErparu OaHKOBCKHUX CHCTEM
sisiercst  EBpaswiickuit  Oank  passutus (EABP), npusBansBIi
COJICHICTBOBAaTh 3KOHOMHUYECKOMY POCTY TOCYAapCTB-Y4aCTHHKOB U
Pa3BUTHIO MHTETPAIIMOHHBIX MPOIECCOB HA €BPa3HIICKOM MPOCTPAHCTBE.
VYenemno — gyHkuuonupyer — EBpasmiickuii  ¢oHn — guHaHCOBOH
CTaOMIU3alMY, CO3/IaHbl U JICHCTBYIOT CHEIUATN3UPOBAHHbBIE areHTCTBA
10 TapaHTUPOBAHHOMY BO3BpaTy BKJIAJ0B HaceleHHsI.

HccnemoBanne TMO3BOIWIIO BBIIECIUTh HAIMOHAIBHBIE OCOOCHHOCTH
Pa3BUTHUS U CYIIECTBEHHBIE (0OCOOCHHBIE) Y€PTHl MaKPOIKOHOMHYECKOTO
pa3BuTHs M OAHKOBCKHX CHCTEM MCCIIETyeMbIX cTpaH. B wacTHOCTH, 1O
coctossHMio Ha 1 siHBaps 2017 roga KoiaM4yecTBO (YHKIHMOHHPYIOLIMX
0aHKOB B OaHKOBCKOM cucteme Poccun — 635 enmunmni, Kazaxcrana — 33
u bemapycu — 24, 9TO CBHAETEIBCTBYET O KOPPEISAIIUK pa3Mepa
0aHKOBCKOW CHICTEMBI C pa3MepoM 3KOHOMHMKH cTpaHbl. 1o moka3zaTento
HomuHanbHOoro BBII Ha nymy Hacenenus. Poccuiickas ®Deneparust
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JEMOHCTPUPYET YBEpEHHOE JHIEepPCTBO B Tpoilke crpan: 9,0 ThIC.
nojutapos, mpu 3ToM B Kaszaxcrane —7,5 Teic. nosmapos, benapycu —
5,1 TBIC. HOMTApOB.

Ilo ypoBHIO MHOIALUYN, U3MEPSIEMON MO0 MHAEKCY MOTPEOUTENBCKUX
ueH, bemapych sBnsiercs OecCOpHBIM ayTcalliepoM Cpeau CTpaH-
naptaépoB  EADC, dro CBUAECTENBCTBYET O HAIHYUM TIyOOKUX
CTPYKTYPHBIX IIp0o0JeM B 3KOHOMHKE. OmHAKO, CIEAyeT OTMETHTb U
MOJIOXKUTENBbHYI0 NTUHAMUKY 10 e cHmkeHuto ¢ 53,2% mo 10,6% B
nepuon ¢ 2011 mo 2016 roawl. st cpaBHEHUs AaHHBIA MOKa3aTelb B
Kazaxcrane cocrasisiet 6,8%, B Poccutickoit @eaeparuu — 8,2%.

B mepuox 2011-2016 roma mpupoCT BalOBOIO BHEIIHETO JOJITa IO
orHomeHnto k BBII mis benapycu coctaBun +21 NpOIEHTHBIX MyHKTA,
Kazaxcrana +57, Poccun +8,4 NpOLEHTHBIX MyHKTA, YTO CBHICTEIBCTBYET
0 HAIMYMHU CYIIECTBEHHBIX PA3IMYMi B CTPATErUH NPHUBICUYCHUS] BHEIIHUX
3aéMHBIX pecypcoB. B 2016 romay oTHOIIEHHE BHEUTHETO BaJOBOTO JIOJTa K
BBIT Kazaxcrana coctaBuio 123,7%, Poccuu — 38,9%, benapycu — 78,9%.
Pasmep MHHUMaIBHBIX TpeOOBaHMH K BEIMYMHE YCTABHOTO KamMTaja
OankoB BTOporo ypoBHs B KazaxcraHe mo cocrosHuro Ha 1 sHBaps 2017
rojla COCTaBIISICT SKBUBAIEHT 28,4 MITH. €Bpo, B benapycu — 24,5 MiH. eBpo,
B Poccum — 4,7 muH. eBpo. llockombky 3T TpeOOBaHMS YCTaHOBIICHEI B
HALMOHAIBHBIX BAJIFOTaX, 10 MEPE YKPEIUICHUS HALOHAIBHBIX JICHEKHBIX
SMHUIl pa3Mep MHUHUMAIBHBIX TpPEOOBaHUN K BEIMYMHE YCTaBHOTO
KanuTana ysenuuuBaerca. PecnyOnuka benapych, enMHCTBEHHas uX
UCCIENyeMbIX  CTpaH, oOecrieynBaeT  MOJHOE  TapaHTHPOBAHHOE
BO3MEIIIEHHS BKJIQJIOB HACENIEHNSI BHE 3aBUCHMOCTH OT KOJIMYECTBA CUETOB
Y CyMMBI BKJIA/1a.

Takum o00pa3oM, Kaxgash CTpaHa CaMOCTOSITEIbHO BBICTPAaUBAET
CTpaTETHI0 Pa3BUTHUS, CTaBs 337a4u 00ecrieueHUs] MaKPOIKOHOMUYECKON
u (uHAHCOBOH CTaOWIIBHOCTH, CO3JaHWS BHYTPEHHHUX HMCTOYHHKOB
pa3BUTHSA, CTUMYJOB [UIS TIOBBIIIEHUS IMPOU3BOAUTENBHOCTH U
3¢ GEKTUBHOCTH 3KOHOMHYECKON I€ATELHOCTH.

[Toctpoenne obmiero priHka EBpazniickoro 5KOHOMHYECKOTO COI03a
SIBJISIETCS BaXXHOMN CTpaTernyecKou 3aqauen EBpasuiickoit
skoHomuyeckoi komuccun (EDK) Ha anurenbHyro TepceKTHBY,
B paMKax KOTOpPOH TOCyJapcTBa-4jeHbl JOJDKHBI OCYIIECTBIISTH
COTJIACOBAaHHOE pEryJMpoBaHHe (PUHAHCOBBIX PHIHKOB. [loBbIICHHE
3¢ GEKTUBHOCTH PETYIHPOBAHUS MOXKET ObITH JOCTUTHYTO MOCPEICTBOM
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MOHMMAaHUs OOIIMX TEHASHIMH M OCOOCHHOCTEH SKOHOMUYECKOTO
pPa3BUTHS, KOHKYPEHTHBIX IPEUMYIIECTB KaKI0M CTpaHBbI.

BwMmecte ¢ Tem, mpoliecc MHTErpaldy, HalleJeHHbIA Ha Co37aHue
eanHOTO (PUHAHCOBOTO PBIHKA, MOTpPeOyeT KOOpAMHAINN OaHKOBCKHX
CUCTEM HE TOJBKO Ha HAIMOHAJFHOM YypOBHE, HO U Ha
HaJHAIMOHAIIFHOM YpPOBHE [UISI OJHOBPEMEHHOW CHHXPOHH3AINH
KaHaJIOB JACHEKHO-KPEIUTHON MONUTHKH, CHUKCHHS YPOBHSA HH(IAINH,
cOaTaHCHUPOBAHHOTO MHCTUTYIIMOHAIBHOTO Pa3BUTUA. B CBS3U ¢ 3THM,
OTPOMHOE 3HAYCHUE HMEET CKOOPJIWHUPOBAHHOE COTPYIHUYECTBO
PEryJsITOPOB HCCIEAYEMBIX CTPaH M JEATEIbHOCTh EBpa3uiickoi
SKOHOMHUYECKON KOMUCCHH B LIETIOM.

Jluteparypa
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Pyonesckuii A.B. ITHCTUTYTBHI COLUAJIBHOIO KANUTAJIa B paMKax
EBpa3uiickoro 3x0HOMHY€eCKOro co3a

EBpasuiickmii sxoHOMmueckuii coro3 (EADC) nawam pelicTBoBath C
1 sHBaps 2015 roma Ha TeppuTOopHM € HacejleHueM cBbinle 180 MIIH.
yenoBek. Ero o0pa3yioT crpaHbl-ydacTHUKH benapyce, Keipreiscras,
Kazaxcran, Apmenus u Poccuiickas ®eneparys, — BCe KOTJa-TO BXOIUBIIHE
B coctap CCCP, a 3Haunrt, uMmelomye OOIINE HCTOPHUYECKHE KOPHH,
BOCXOJISIIIIME K XO3SIMCTBEHHBIM HMHTEpPECaM, HPABCTBEHHBIM IICHHOCTSIM,
MpaBWjiaMy U HopMamu roBezieHust. CriycTs JiBa roja (yHKIIMOHUPOBAHHMS,
EADC Bce eliie sSBIAETCS UHTETPALIMOHHON CPEIOH, B KOTOPOH MPOUCXOIUT
yHAGUKAIUS 1 (POPMUPOBAHNE WHCTUTYIMOHAIBLHBIX HOPM, BIMSIONIMX Ha
JNOCTIDKEHHE  9KOHOMHYECKOro  3(dexra  akTopaMd  MHCTUTYTOB
COLMAJIBHOTO KanuTtaia. B Haile Bpemst JaHHbIE MHCTUTYThI CTAIKUBAIOTCS C
nmpoOieMaMl  MHUPOBOM  SKOHOMHKH:  IIEPUOJNYECKUMH  KPU3HCAMHU,
OaHKPOTCTBOM KpEIUTHOW CHCTEMBI, OOpbh0OIl 3a JHepropecypchl u
TIOJIE3HBIE MICKOTIAGMbIE, TIPOTHBOPCUMSAMH WHCTUTYIIMOHAIBHBIX HOPM H
COIMANLHBIX O’KUJIAaHWH, Pa3BUTHEM YaCTHON COOCTBEHHOCTH.
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