COOTBETCTBYIOIICH OLICHKH HE TOJBKO CBOMX WHTCIUICKTYaJIbHBIX WU
(hm3nYeCKUX BO3MOXKHOCTEH, HO U CBOETO TPYyJ0BOro Bkiana. Korna xe
BCE MPEBPAIIAIOCh B yPaBHUTEIBHBIE CIIOCOOBI paclpeneeHus Halro-
HaJIBHBIX OOTaTCTB, TO JIOAEH ATO OBICTPO CTANO JIMIIATh MOTHBAIAU K
Tpyny. Mmew conmanbHOW CHPaBEIIMBOCTH U BCEOOINETO PaBEHCTBA
000OpaYMBAChH HA MPAKTHUKE CO3JaHNEM KpaifHe 3a0I0pOoKpaTH3NpPOBAH-
HOW Ui TpaJaH M TPAKTHYECKH BpaXAeOHOH i Om3Heca Cpelbl.
B pe3ynbraTe mpoMCXOaUT MOCTENIEHHOE OTUYKICHHE TpaXkJaH OT Bla-
CTH, OHU TICPECTAIOT €€ BOCIPUHUMATh KaK CBOIO, BEIPAXKAIOIIYIO UX HH-
Tepecel. ['ocymapcTBO MOMMKHO C€O37aTh DKOHOMHYECKHE, IPABOBEIE,
HPABCTBCHHBIC MPaBWJIA U YCIIOBUS, ISl TOTO, YTOOBI TIOMOYb KaXIOMY
KOHKPETHOMY YEJIOBEKY 00peCcTH CyOBhEKTHOCTh, CTATh JUYHOCTBIO.

Cexuus 3. TexHo/I0TUM U HPABCTBEHHOCTHh B COBPEMEHHOM
o01IecTBe

Bbanan O. B. ®opMbl MHTEPHANMOHAJIN3AIUN HHBECTHIIHOHHBIX
(¢oH10B: NpeanochLIIKYA UHTErpanum u peryjaupoBanus B EADC

OCOOEHHOCTBIO COBPEMEHHOI'O 3Tala pa3BUTHS WHBECTHULIMOHHBIX
(OHZIOB B MHPOBOM SKOHOMUKE SIBJISIOTCS TPOMCXOASIINE HA HEM WHTE-
TPallMOHHBIE TIPOIECCH U YCUJICHHE MHTEPHAIIMOHAIN3ALNH JIeATENbHO-
cTi (POHIOB 3a CUET PAcIPOCTPAHEHUS M Pa3BUTHs TPAHCTPAHUYHBIX U
MEXTyHapOIHBIX (DOHJIOB.

[NoBbIIeHNE WHTEPHALIMOHATU3AIMA WHCTUTYHOHAIBHONH CTPYKTY-
pBI HHBECTUITMOHHBIX (QoHIOB (Hanee — Do) n 0003HaUEHHBIE TEH/ICH-
UMM YCWICHUS HWHTEPHALMOHANIM3ALUUM HUX JAEATENBHOCTH IO3BOJIIOT
BbLIEUTE opMbl yyactust UDOB B MeXTyHAPOIHBIX 3KOHOMHUYECKUX
OTHOUICHUSIX: WHBECTUPOBAHKE B IIEHHbIE OyMard W JApyrue akTUBBI Ha
3apyOeXHBIX pPBIHKAX, MpoJiaxa Jojei (akiwii) oHIa WHBECTOpaM-
HEpe3nICHTaM Ha BHYTPEHHEM M 3apyOeKHBIX PhIHKAX, CO3/IaHUe (QHITH-
anoB Do 3a pydexom, co3nanue (pruimaga WHOCTPAHHOTO (OHIA Ha
HAIMOHAJILHOM PBIHKE, yIpaBlieHHEe HHOCTPAaHHBIM ()OHIOM HAIlMOHATIb-
HOW yIpaBIISIONICH KOMIAHWEH, yIpaBlieHHe HAaIMOHAIBLHBIM (HOHIOM
MHOCTPAHHOH YIIPaBJISIOLIEH KOMITAHUEH.

[IpeanoceuKoi MHTEPHALIMOHATIM3ALUN 1 MHTETPALluH 1eSTeIbHOCTH
NdoB B EADC sBasercs 3akmouenue Jorosopa o Coro3e, BCTYIUBIIETO
B cmuty ¢ 1 ssHBaps 2015 1., KOTOPHIA B TOM YHCIE MPEANONIaraeT co3zaa-
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HUEe O00mero (UHAHCOBOIO PBHIHKA, COOTBETCTBYIOIIETO CIEAYIOMINM
KpUTEPUIM:

— TapMOHM3UPOBaHHbIE TPEOOBAHUS K PETYJIMPOBAHUIO M HAA30pY B
cdepe hrHAHCOBBIX PHIHKOB rocyaapcts EADC;

— B3aMMHOE TpU3HAHKE JHULEH3UI B 0aHKOBCKOM MCTPaxOBOM CEKTO-
pax, a TaKkKe B CEKTOpE YCIYyr Ha PhIHKE LIEHHbIX OyMar, BBIAAHHBIX
YIIOJIHOMOYEHHBIMH OpPraHaMHM OJHOTIO TOCYIapcTBa, Ha TEPPUTOPUIX
npyrux crpad EADC;

— OCYILECTBIICHHE NIEATEIBHOCTU MO MPEAOCTaBICHUIO (PUHAHCOBBIX
ycayr Ha Beeil reppuropun Coro3a 6e3 IOMOJTHUTENBHOTO YUPEKACHUS B
KauecTBE IOPUANUECKOTrO JINIIA;

— 3Ta aAMUHHUCTPATUBHOE COTPYJHHUYECTBO MEXY YIOJIHOMOYECHHBI-
MU OpraHaMy roCyIapCTB-4JICHOB, B TOM YHCJE ITyTeM oOMeHa MH(Op-
Manuei [2; ¢.183].

Takum oOpazom, mnanupyercs, yto kK 2020 r. OyayT 3aBepIlIeHbI BCe
MpoIecChl TAPMOHM3AINN HAIMOHAIBHBIX 3aKOHOJATENbCTB B 00JacTh
(DMHAHCOBBIX yCIyr M OOecle4YeH HEAUCKPHUMUHALMOHHBIA JOCTYH Ha
(MHAHCOBBII PBIHOK MPO(ECCHOHATIBHBIX YYaCTHUKOB-HEPE3UICHTOB, B
TOM YHCIIE WHBECTUIHMOHHBIX (POHIOB, uepe3 Mpolenypy B3aHMHOTO
NPU3HAHUS JTULEH3UM.

C yderom noctaBneHHbIX 1ieneit B EADC ocoOblil MHTEpeC MpeicTaBisieT
onelT uHTerpauuu V@OB B JIpyrvx HMHTEIPALMOHHBIX Ipymmax. Tak, B
1980-e IT. MpaBUTENHCTBA MHOTUX EBPOIEUCKHUX TOCYAApCTB MPEATIPUHSIIN
MEpBI 0 CO3JaHMIO PETYJISITUBHOM M 3aKOHOJATEIbHON CPebl A1 MHBECTH-
roHHbIX (oH70B B EC. Cpean OCHOBHBIX MPUHIMIIOB WHTETPAIIMOHHOTO
peryiupoBanus B EC — Beienenvie cexktopa VdoB B oTnenbHyo 001acTh
MHTErpaliy; YHU(PUKAIMS, PerylupoBaHie Ha OCHOBE OTAECIBHOIO IMaKeTa
JIOKYMEHTOB; 00513aTeNbHOE MPUHSATHE KOMIICHCAIIMOHHBIX CXEM; CO3/IaHUe
00IIIEeBPOTICHCKON CaMOPETYIMpyeMOoi opraHu3auu. Pe3ynbratoM cTano
IIUPOKOE pacnpocTpaneHne yHupumpoBaHHbix MDoB — Ha Havyano 2016 r.
yuctele akTuBbl (GoHI0B B EC HacunTeiBamm 8,2 TpiH. eBpo, M 65% akTu-
BOB eBpolielickux (QoHmoB. [lonmymspHOCTh MOAOOHBIX (OHJIOB TpHBENa K
3HAUUTENBHOMY POCTY HMX MPEIIOKEHUS Ha MEXIyHapOJHOM PBIHKE, OCO-
OenHo B JlatnHckoit Amepuke u Asum. [lo ouenkam, okono 15% akTuBoB
¢ounos EC npemytaratorcss HE3aBUCHMBIMU AUCTPUOBIOTOpaMH Ha 3apyOerk-
HBIX phiHKaX H K 2020 1. 9Ta rdpa MoXKeT yaBouThes [ 1, ¢.6].

C wmenplo co3gaHusi TUIATQOPMBI JJIsl TPAHCTPAHUYHOH NPOJAXU
Ndos B Azuarcko-TuxookeanckoM peruone (nanee — ATP) u ympore-
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HUSl paclpocTpaHeHUs (DOHIOB B pa3HBIX CTpPaHaX NPaBUTEIBCTBA H
VIOPABIIAIONINE KOMIIAHUN TAHHOTO PErrMoHa MOJOKUIN HA4alo UHUIIHA-
tuBe Mt DoB, KoTophle OYyAyT 3aperucTpUpPOBAHbl B OJHOW CTpaHE U
mpojaBaThCsl B HECKOIbKUX crpaHax ATP, uto mpuBeno x mosBiIeHHIO
«macnioptuzanuu  GoHmoB» B peruone. B ATP cosmanbl Tpu Takux
«rmacmopTtay. B KauecTBe OCHOBHBIX NPHHIIMIIOB OTPEIEIICHBI: 3alluiTa
BHYTPUPETHOHATHHOTO CEKTOpa (POHIOB B CHIIy HAPYIICHUS MPUHIIHIIA
CBOOOJIHOM MEXIyHApOJHOW KOHKYPEHIUH (HENpPU3HAHUE a3UaTCKUX
¢donnoB cocenunmu crpanamu U EC), pazpaboTka cornameHuii Ha OCHO-
Be aupektuB EC, yaudwukarus ¢ npaktukoit EC.
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boorcanoe I1. B. IIpornozupoBanue rpy3onorokos B EA9C

3a OCHOBY IPOTHO3a pa3BHUTHA Irpy3onoTokoB B EADC B3dAT TpaHC-
noptHed kopunop bepnmua — Bpectr (bemapycs) — Munck — KpacHoe
(rpannna c Poccueit) — MockBa — [lerponasnosck (Kasaxcran) — Acra-
Ha — JlocTeik / Xoproc (rpanuna ¢ Kuraem) — Kuraii, T.k. OH coderaer
aBTOMOOMJIBHBIE U KEJIE3HOAOPOKHBIE MAapLIPYThl M YACTUYHO COOTBET-
CTBYET MaHBEBPONEHCKOMY TPAHCTIOPTHOMY Kopuaopy Ne 2.

[Iporuos n3menenus rpysonoTokoB TK «3anan — BocTok» Bo3MoxkeH
MPY aHaAJIU3€ TPY30I0TOKOB B TOHHAXXHOM BbIpakeHuH. COTjacHO JaH-
HbeIM Poccuiickux »xene3nbix nopor [1, 2], beropycckoil xenezHoit
noporu [3], XKemesnoit noporu Kazaxcrana [4], EBpa3uiickoli 3KOHOMH-
YecKoi KoMuccuu [5] u coOcTBeHHBIM pacueTam B 2015 r. Hanbonee uH-
TEHCHBHBIE TPY30IIOTOKH HEHE(TSHBIX I'PY30B CIIEJ0BaId B Harpasiie-
uuu bemapyce — Poccus (8,4 mnH. T) M B Hampasienmn Poccusa —
Benapycs (10,1 maH. T). B cBsI3u ¢ 3TuM H3ydeHa BUAOBAs CTPYKTypa
MIEPEBO3KHU TPY30B C y4E€TOM MX HampasieHUH. Kpome Toro, BBIABIEHBI
TEHJECHIIUN Pa3BUTHUS TOPrOBO-DKOHOMHYECKOTO COTPYAHHMUYECTBA CTPaH
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