CIHCOK MCHOJIb30BAHHBIX NCTOYHHKOB

1.Copokuna, T.B. broomkernwiii mporecc B PecnyOnuke benapych /
T.B. Copokuna. — Munck: ben. roc. sxoH. yH-T, 2000. — 298 c.
2.http://www.minfin.gov.by/rmenu/dolg/vnesh_dolg/now.

V]IK 336.126
ITpoGsiema peryinpoBanus BHelHero 10.ra bexapycu

VYnon T.H.
Hayunslii pykoBouTenb: CT. npenoaasarensd KuiakuHa A.A.
benopyccknii HalMOHAIBHBIA TEXHUYECKUM YHUBEPCUTET

JleHe)KHO-KpeTUTHAS TIOJIMTHKA OONBIIMHCTBA CTPaH MHpa HalleJeHa
Ha MOJIYyYE€HHNEC BHCUIHUX KPEAUTOB U 3aliMOB I O6CCHequHH CTpaH HE
TOJIBKO AOIMOJHUTCIBHBIMU JCHCKHBIMHU pECypCaMU, HO TAaKXKE OTKPLI-
BAIOT JOCTYII K IMOCJIEAHUM JIOCTHKCHUSM B HAyUHO-TEXHUUYECKOH cdepe
Y COBPEMEHHOMY YIIPABJIEHYECKOMY OIIBITY, YTO JeNaeT CTpaHbl Oojee
KOHKYPEHTOCIIOCOOHBIMH Ha MEXKTyHAPOIHOM PHIHKE

Jnst ctpaH ¢ pa3BUTON 3KOHOMHUKOW TrOCYJapCTBEHHBIN JONT HE CTa-
HOBUTCS HEMOCHUJIBLHEIM OpeMmeHeM. braromapsi CHIBHOW W yCTOHYHBOI
9KOHOMHKE TaKHW€ CTPaHbl HaXOAAT HEOOXOOUMBIE CpelcTBa s 00-
CIy’)KMBaHHA W BBITUIATHI BHEIIHEH 3aJ0JDKEHHOCTH. B pa3BuBarommxcs
CTpaHaxX HecTaOMJIFHOCTH Ha MHPOBBIX PHIHKAX CHJIBHO OTpa)kaeTcs Ha
nx maté&xkecmocodHocTu. [Ipu 3ToM, YeM BrIlie HecOaJaHCHPOBaHHOCTh
HaI[MOHAJHPHON SKOHOMHUKH, YeM OOIbIlle B HEl 3aéMHBIX CPEICTB, TEM
BBIIIIE TEMITBI POCTa TOCYIAPCTBEHHOTO JIONITa M COOTBETCTBEHHO BHITIIAT
10 €ro OOCITY’KHBAHHIO.

CyTbh rocy1apcTBeHHBIX 3aMMCTBOBAHUIA 3aKIIFOYAETCS B TOM, UTO JIJIS
(hyHKITMOHUPOBAHUS YKOHOMHKH B yCIIOBHSIX MOCTOSHHOTO yBETHYECHUS
PacxomoB TOCyJapcTBa Ha pa3iMYHBIE CONUATBHBIE W SKOHOMHUYECKHE
peoOpa3zoBaHus HEAOCTATOYHO BHYTPEHHUX PECYPCOB.

l'ocynapcTBeHHBIN AONT SIBASETCSI CYMMOM 3aJ0JKEHHOCTH rocynap-
CTBa I10 HETIOTAIIEHHBIM 3aiiMaM, 00s13aTeIbCTBAM U MPOI[EHTAM T10 HUM.

3a nepuon 2005-2010 rr. BaoBo# BHemHM nonr PecryOnnku be-
napych yBenuuuics Oonee ueM B 4 pasza. C KaXKIbIM TOAOM MPOUCXOIUT
YXYALIEHHEe OTHOCHTENBHBIX IMOKa3aTellel HMCIIONb30BaHUs U OOCITYXH-
BaHUSl BHEIIHEro J0Jra, MCHOJb3YeMbIX ISl HAOMIONeHHS W aHalu3a
1aTé&xecocoOHOCTH CTpaHbl M 0e30MacHOro ero ypoBHs. B mocnennee
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BpeMsl C KaKJIbIM HOBHIM 3aMMCTBOBAaHHEM WX 3HAYCHUS CTPEMHUTEIHHO
MPUOIIKAIOTCA K MaKCUMaJIbHO O€30IMAaCHBIM 1T 3KOHOMUKH CTpPaHBI.
[TnaTexu 1o BHENIHEMY TOCYAapCTBEHHOMY JIONTY cocTaBistoT 23,4 %
MOCTYIUIEHUH OT 3KCIIOpPTa TOBAPOB M YCIYT CTPAaHBI, YTO XapaKTEpPU3Y-
eTcsl KaK KPUTHUYECKUH ypOBEHb. DTOT (PaKT OTpaskaercsi, B YACTHOCTH,
Ha KPEOUTHOM PEUTHHIE CTpaHbl. B pe3yibrare CTaHOBHUTCS TPYIHO
MpHUBJIEKAaTh HOBBIC 3aiMBbI U3-3a pyOexka. VMx mpemocraBisitor 1ox 60-
Jiee BBICOKHE TPOIEHTHI, TpeOys 3aJI0rOB WM OCOOBIX MOPYYUTEIHCTB
(ocoOble TpeboBanus st benapycu B 4acT U3MEHEHHS SKOHOMUYECKUX
Y MOJTUTUYECKUX YCIOBUH).

C navana 2007 roza BaJIOBOM BHEIIHHWI JOJT B pacyeTe Ha Aylmly
HaceJeHusl yBenu4mics B 3,3 pasza u cocrasisier 2324 nomtapa. Ypo-
BEHb JIOJITA HA JIyITy HAaceIeHHs XapaKTepu3yeT JOMOIHATENbHYIO HallO-
TOBYIO Harpy3Ky Ha YelloBeKa.

Ycranosnennbie B 3akoHe Pecniyonuku Benapych «O Oromkere Jiu-
MHUTBI BHENTHUX 3aMMCTBOBAHHWIH MOCTOSHHO YBCIINYUBAKOTCA COOTBET-
cTByrommME Ykazamu llpesunenta. OgHako mpeamonaraercs, 9To CyM-
MBI, yKa3aHHbIe B 3akoHe «O OroKere», YKOHOMHYECKH PacCUUTAHBI,
00OCHOBaHBI M YBSI3aHBI C OCHOBHBIMH IOKa3aTelsMH, XapaKTepU3yo-
IIMMH YPOBEHb MPEIEIbHBIX TOCYIAPCTBEHHBIX 3aMMCTBOBAHHH.

[IpoGnema pacryiiero mojira CTaHOBUTCS BcE Ooiiee 3HAYUTEITHHOM,
YBENTUYMBAs HATPY3KY Ha OIOJKET, 32 CYET MPOICHTHBIX OTYUCIICHUN T10
JIOJITOBBIM 00SI3aTENbCTBAM U OTBIIEKas OOJBINOE KOJHYECTBO SKOHOMH-
YecKux pecypcoB u3 crpansl. Tax, B 2009 roxy obcinyKuBaHHE BalIOBOTO
BHeIIHero gonra coctasmio 11,9 % BBII.

CoKpaTHUTh BHEITHIOK 32/I0J’KEHHOCTh BO3MOYXKHO HECKOJILKUMU CITO-
cobamu:

1. BeimnaTsl 3a CUET 30JI0TOBATIOTHBIX PE3EPBOB.

2. Konmepcus noira, B YaCTHOCTH, TIPEBPAIICHUSI €0 B IOJITOCPOY-
HbIC HOCTPAHHbIC UHBECTHIIMU. B cuer j0/ra HHOCTpaHHbIe KPEAUTOPHI
MOT'YT TIPUOOPECTH B CTpaHe-TODKHUKE HEIABHIKUMOCTD, IICHHBIC OyMa-
', yuacTue B KanuTaje, nmpasa. Ocoboe BHUMaHHE KPSTUTOPOB HalpaB-
JICHO Ha y4YacTHE B MPHBATH3AIMU T'OCYJAAPCTBEHHON COOCTBEHHOCTH B
CTpaHe-JI0JDKHUKE. B TakoM ciydae 3anHTepecoBaHHbIe (UPMBbI CTPAHbI-
KpEeIUTOopa BBIKYMAIOT Y CBOETO rOCYIapCcTBa MM OaHKa 00s3aTeNnbCTBa
CTPaHbI-IOJDKHUKA M ¢ O0OIOJIHOTO COTJIACHSI MCIIONIB3YIOT WX JUIS MPH-
o0OpeTeHust COOCTBEHHOCTH.
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3.00paieHre cTpaHbl-T0KHUKA K MEKAYHAPOAHBIM OaHKaM - perH-
oHanbHBIM, BcemupHomy Oanky. Takue OaHKH, Kak MPaBHIIO, MPENO-
CTaBIISIIOT JIBTOTHBIE KPEIUTHI IJIsl IPEOAOICHUS] KPU3UCHON CUTYallHy,
HO 0OYCJIOBJIMBAIOT CBOM KPEIUTHI KECTKUMU TPEOOBAHUSMH K HAIHO-
HQJIBHOW JKOHOMMYECKOHM MOJUTUKE, B YaCTHOCTH K JEHEXHO-
erHHTHOﬁ IMMOJIMTUKE, IMOOIPCHHUIO KOHKYPCHUOWHN W IIpHUBATHU3ALUU,
CBEIICHHIO JIO MUHUMYMa JIeHIIMTa TOCYAapCTBEHHOTI'O OI0KETa.

4.]Jlenexxnas smuccus. B ycrmoBHsi pe3Koro yBeTHYeHHs BHEIIHErO
rocyaapctBeHHoro jonra PecnyOnmku benapych, yauThiBas ocoOeHHO-
CTH TIPUBJICUEHHS U UCIIOJIH30BAHUS JIEHEKHBIX PECYPCOB, IIeIecoo0pas-
HO MPUMEHATH CJICAYIOHNIUME MCTO/bI YIIPABJICHUA 3a 0> KEHHOCTBIO!

eCOKpallleHHEe TEeMIIOB pOCTa M pa3Mepa BHEIIHMX 3aUMCTBOBaHUH
HYTéM 3aKOHOJATCIIbHOT'O YCTAaHOBJICHUSA HEU3MCHACMBIX JIUMHUTOB,

eHaIpaBJICHUC 3aUMCTBOBAHHBIX PECYPCOB I'ITaBHBIM 06p330M B IIpoO-
M3BOJCTBEHHYIO c(hepy M Ha pa3BUTHE IMEPCIIEKTUBHBIX HalpaBiCHUN
3KOHOMMKH;

®ITOCTOSTHHBIHN MOHUTOPHHI' aHAJIUu3 aOCONIFOTHBIX M OTHOCHUTEILHBIX
MoKa3aTeneil COCTOSHUS AKOHOMHKH B YCIOBHSIX pacTylled rocynmap-
CTBCHHOM 3aJ0JKEHHOCTH;

e0osee 3P eKTUBHOE PACXOTOBAHIE ITOYICHHBIX CPEIICTB;

eYBEIIMYCHUE JOJH JOJTOCPOUYHBIX 00SI3aTEILCTB B 00INEM 00BEME
3aMMCTBOBAHUM;

® BEIOOp ONTHUMAIBHOTO JHHAMHYECKOTO HAJIOT00OI0KEHHS, KOTIa C
MTOMOIIIBIO 3aMMCTBOBAHHUN W BJIIO)KEHUH B aKTUBBI TOCYAAPCTBO MOXKET
TepepacipeieluTh PerysipHbIE HaJIOTH BO BPEMEHH.

OpHako BBIMIETIEPEUNCIICHHBIE CHOCOOBI YMEHBIIEHUS JIOJITOBOTO
OpemeHH He OyAyT peamu3yeMbl 0e3 YKOHOMHUYECKHUX Mpeodpa3oBaHUil B
uenoM. B pasButum xoszsiictBa benmapycu mepBOCTENEHHBIM BHAWUTCA
HapalmuBaHNe W UCIOIh30BaHNE COOCTBEHHBIX PECYpPCOB TOCYIapCTBa C
MUHUMAJBHBIM UCIIOB30BaHUEM 3apyOSKHBIX CPEICTB.

CrtpeMuTeNnbHOE yBETMYECHNE BHEIIHUX 3aMCTBOBAHUHA MPHUBOIUT K
(hMHAHCOBOW 3aBHUCMMOCTH HAIMOHAJIHHON SKOHOMHUKH OT MHUPOBOU 3KO-
HOMHYECKOW KOHBIOHKTYPHI, OHa CTAaHOBHUTCS Ooyiee yS3BUMOW U MEHee
KOHTPOIIMPYEMOH, TMOITOMY CUYHTAETCS HEOOXOIUMBIM YAEIUTHh STOU
mpobiieMe Oorblliee BHUMaHUE Ha CaMOM BBICOKOM YPOBHE TOCYIap-
CTBEHHOTI'O YIPaBJICHUSI.
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