porel, odeHb 3((EKTHBHBIM CIIOCOOOM IOBBIMICHUS KOHKYPEHIHMH U
CHIDKCHHUS 1ICH.

[Hosromy mns Pecnybnmuku bemapych siBisieTcs akTyajdbHBIM OIIBIT
ctpan EBpomneiickoro Coro3a 1o yCHJIEHHIO pOJIM HHTETPALIMOHHBIX MPO-
LIECCOB I10 EAMHOMY SHEPI€THUECKOMY PBIHKY.

YK 336.741.242.1+339.923 (4+5)
CO3JJAHUE EI[PIHOFI BAJIFOTHBI B PAMKAX EBPA33C
Kmmumamesckuit A.T., Matycesua C.A., BHTY
PYKOBOJUTEND: KaHJ. 3KOH. HayK, JoueHT Apo3nosuu JI.M.

OnHol U3 OCHOBHBIX 3a1au GyHKIHoHNUpoBaHus EBpA3DC sBusercs
co3JlaHue eauHoi BaialoThl. Mcmoin3oBaHHe €QWHON BaIIOTHEI MOJKET
cpaboTaTh Ha YCTpaHEHHE JOMOJHHUTEIBHBIX PACXOJOB, CBS3aHHBIX
¢ KOHBepTalued, HECTaOMIBHOCTHIO KYpPCOB M BaTIOTHO-(PHHAHCO-
BBIMH Pa3IMYUsSIMU B pa3HBIX cTpaHax. K mpumepy, ceifuac Bce pac-
YEeThl MEXKy CTPaHAMHE COJAPYKECTBA BEAYTCS Yepe3 A0JUIap, a IIATexHU
UAYT 4epe3 aMepUKaHCKUE W 3amajgHoeBporieiickue Oanku. CooTBerT-
CTBEHHO, KOMICCHOHHBIE OCENAI0T y TOCPETHUKOB, a MPOBOAKA 3aHU-
MaeT HECKOJIbKO JHeid. [lorepu OT Takux omnepanuid HUCUUCISIOTCS
Muunapaamu poimapoB. Co3naHue ke eIMHOM IUIAaTeXHO-pacueTHOM
CHUCTEMBI TO3BOJUT NPOBOAUTH pACUYEThl HANPSIMYI0. YCTpaHEHHUE
BAIIIOTHBIX PHUCKOB TIOCPEACTBOM CO3JAHUS CIWHONH BATIOTHI HUMEET
CMBICT IS BIIACTEH, KOTOpPBIE OOPIOTCA C 3aMeJIEHHEM 3KOHOMHU-
YECKOr0 pOCTa, MaJallIMMK LIEHAMH Ha ChIpbE U pa3pyLICHUEM TOp-
TOBOM Cpebl.

JIroboe pacimimpeHre MPOCTPAHCTBA TaK WU WHAde OyNET CTaBUTH
BONpoC 00 00Iel BairoTe. DTO MOTOIHUTENBHAS MOAYIIKa 0€30IacHO-
ctu. Ha cerogusmHui JA€Hb YK€ NPOBEACHO PsiJl MEPONMPUATHUNA MO CO-
IJIaCOBAaHWW TPHUHIMIIOB M YCJIOBHM IEpexoja Ha €IUHYI0 BaJiOTy B
pamkax EBpA3OC.

B nauane mapra mepBwiii Bune-nipembep Poccunm Hropes HlyBanos
coo0mmI 0 HaMmepeHWH Poccun mpennpwHATH IMard s BBEACHUS
€IMHOM BalIOTHl CHayajga B paMmkax TamoxkeHHoro coro3a Poccun,
Benopyccun n Kaszaxcrana nmocne 2012 r., a 3areM U B Ipyrux cTpa-
nax CHI'.
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Coznanue eIMHOr0 KOHOMUYECKOTO MPOCTPAHCTBA — 3TO MOCHE-
Huit aTan unrerpauuu B EBpA3IC. CeroaHs uuer 3aBeplieHue CO3AaHus
enuHoro TamoxeHHoro coro3a. [locie 3aBepiieHus BceX ITArloB B paM-
kax EBpA3DC, kak mpesamnonaraercs, OyJeT BBEJCHA €IuHAs BajroOTa.
Camoe riaBHOe ceiiuac perieHue B pamkax EBpA3DC — 3T10 yHH]HKA-
ST TAMOYKEHHBIX Tapu(oB. ITa paboTa O1M3Ka K 3aBEPIIICHUIO.

YK 339.727.22
AHAJIN3 UHBECTUIIMOHHBIX IIOTOKOB MEXKY
CTPAHAMM EBPA33C,
N MEXAY CTPAHAMU EBPA32C U TPETBUMU CTPAHAMU
Jlunickuit A.O., Jlanyukuit A Jl., BHTY
PYKOBOJMTEND: KaHJ. 3KOH. HayK, AoueHT Jpo3nosuy JI.H.

WHBecTHIMHA SBIIAIOTCA Ba)KHBIM KPUTEPHEM Pa3BUTHS COBPEMEHHBIX
TOCyIapCTB.

Pa3ymHas monuTHKa MpUBICYEHUS WHBECTHLIMNA — 3aJI0T yCIEUIHOTO
pocTa SKOHOMHUK CTpaH, UX B3aUMOJIEHCTBUS C JPYTMMHU rOCyAapCTBaAMU
Ha MEXITYHapOJHOU apeHe.

[IpsiMble MHOCTpaHHBIE MHBECTUIIMM MOTYT SBIATHCS JTIOMHHHPYIO-
UM M CTaOWUIBHBIM HMCTOYHHKOM HPUTOKA BAIIOTHl MO (PUHAHCOBOMY
cuery crpaHbl. MHBecTHINN 00yCIaBIMBAIOT PECTPYKTYPHU3ALUIO KO-
HOMMKH, BHEIPSIOT CTPaHy B HOBBIE TEXHOJIOTHUYECKHE W IPOU3BOJ-
CTBEHHBIE CETH, TEM CaMbIM, 00yCIaBIMBasl JAILHEHIINHA POCT €€ BHELI-
HeH KOHKYPEHTOCIOCOOHOCTH.

B crpanax EBpA3DC moTuBausi mpsMbIX HHOCTPAaHHBIX WHBECTH-
Ui, a, CIe0BAaTENIbHO, U UX POJIb, OOBEMBI H JUHAMHKA CYIIECTBEHHO
OTIIMYAIOTCSA MEX]Y BBIACICHHBIMH IPYIIIIaMH.

B mepBoit rpynme ctpan (Poccust m Kasaxcran) mHBeCTHIINM B OC-
HOBHOM HallpaBJIeHbl B TOIUTUBHO-PHEpreTHYeCcKHil KoMIuiekc. B orpac-
neBoM paspese Ooiee 50 % Bcex MHOCTPAHHBIX WHBECTHIMN B JaHHOM
IpyIIIe HAPABIACTCS B JOOBIBAIOLINHA CEKTOP.

Bo Bropoii rpynme (Ksiprescran u TamkukrucTad) HHBECTULINH TIpe-
MMYILECTBEHHO CBSI3aHBI C PECTPYKTypHU3allUeil CyIIeCTBYIOIINUX IPOU3-
BOJCTB B 00pabaThIBaroLIel NPOMBIIIJIEHHOCTH ¥ CO3JaHHWEM HOBBIX
MpEeInpUATHI B cpepe yCiIyT, a Takke (GHHAHCOBOM CEKTOpE.
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