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Bounoasko I1. JI., acniupanT
Kadeapbl aHATUTHYECKON SKOHOMUKH U IKOHOMETPUKHU

Bbenopycckuii rocy1apcTBEHHBIH YHUBEPCUTET
r. MuHck, benapych

Ha mporsoxerrnn 2005-2015 rr., HanOonpImmii yAeTbHBIA BEC B HHBE-
CTHLHUAX B OCHOBHOM KamuTajl IO OCHOBHBIM BHAAM 3KOHOMHYECKON
nestenbHocTH B PecyOnuke Benapyck 3aHMMaeT NMpPOMBIIUICHHOCTD —
28,8 % B cpenHeM 3a MEePHUO/I.

Ha mpotsoxennn 2005-2015 rr. Habmromancss pocT MHBECTUINI B OC-
HOBHOM KamluTaj MPOMBIIUIEHHOCTH, a HauuHas ¢ 2010 rr. naxe peskoe
yBenrueHne 00beMoB HHBecTHpoBaHud. [Ipu atom ¢ 2010 rona kamuTa-
JIOBOOPYKEHHOCTh TpyAa BbIpocia B 5 pa3, ¢ 152,11 mo 800,13
MiIpa.py0./gen. B 2015 romy, a xammramooTmada BeIpocia TOibko 1,1
pa3za. Pe3koe yBennueHue o0beMoB nHBecTHupoBanus ¢ 2010 roga moimk-
HO OBLIO PUBECTHU K CYIIECTBEHHOMY YJIYULICHHIO Ka4eCTBa CTPYKTYPbI
MPOMBIIIUIEHHOCTH M TOBBIIICHUIO 3PHEKTUBHOCTH (PYHKIIMOHUPOBAHUS
MPOMBIIIICHHBIX opranuzanuii. OJHaKO Ha TPAKTHKE 3TOTO IOKa He
MPOMCXOMIIO, YTO TOATBEPKIAIOT IPOBEACHHBIE PAcUeThl 3PPEKTHBHO-
CTH MHBECTHLMH B OCHOBHOW KamMTaJl MPOMBIIUICHHOCTH. OOBeM Haka-
IUIMBAEMOI0 OCHOBHOTO KalWTajla B LEJIOM IO HPOMBIIUIEHHOCTH 32
YKa3aHHBIA mepros BeIpoc B 4,85 pasza, a 3pGeKTUBHOCTh WHBECTUIIMN
CHU3WIACh O OTpHULATENBHOr0 3HaueHus -0,545 B 2015 rony.

D¢ hekTHBHOCTh MHBECTUIMI — 3TO BaXHEUIINN KPUTEPHIL, C TOMO-
MIBI0 KOTOPOTO JIOJDKHO NMPHHUMATHCS U 00OCHOBBIBATHCS PELICHUE 00
WX SKOHOMHYECKOH IIeTIecO00pa3HOCTH. YPOBEHb W JIMHAMHKA STOTO
MOKAa3aTeisi BO MHOTOM OINpeNeIsieT BCe KAUSCTBEHHBIE XapaKTEPUCTUKU
U CBOMCTBa MaKPO3KOHOMHUYECKOW JUHAMUKU.
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