HAIlMOHATIBHYIO SKOHOMHKY, 3aHMMAaeT BaXXHOE MECTO B TMOJHMTHKE
JI000r0 TOCYIapCTBa.
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HUHBECTUPOBAHUE B AKIIUM: IIJIFOCBI U MUHYCBbI
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IpernoaaBareilb

I'omenbckmii rocynapcTBeHHBIN yHUBEpCUTET UM. @. CKOpUHBI
r. ['omens, benapycs

BrnoxeHunst B akMu — OAMH M3 CaMBIX CTapbIX CIOCOOOB 3apadoTaTh
Oospioil kanuTain. I[Ipy oMHOM YCIOBHM: €ClIM 3HAaTh, KaK B HUX HHBE-
cTrpoBaTh. Eciy mpuoOpecTH «IpaBHIbHBIE» AKIUH, H HE OMIMOUTHCS
CO BpeMEHEM IOKYTKH, TO C POCTOM CTOMMOCTH aKIUil MOYKHO TIOJTYYHUTh
Xopoinyro npuOsib. Ho mokynars akiuu Hy>KHO JIHIIb B TOT MOMEHT,
KOrJa [IeHbl Ha HUX YIalId 0 MUHUMYyMa, a IpojJaBaTh TOrna, Koraa Ie-
HBbI MAaKCHMaJIbHO BO3PACTYT.
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Kpome Toro uHBecTuIIMU B aKIIUU — OUYEHb PUCKOBAHHBIN MyTh, BEb
MOXHO TOTEPSTH BCE CBOM BIOXKEeHMs. [loTOMy 4TO LIeHa Ha aKIUK MOJI-
HOCTBIO 3aBHCHUT OT YCIIEXOB MPEANIPHUATHS WK OT ero Heynad. Llena Ha
aKIM PacTeT, €CIIM KOMITaHUS TpPEycleBaeT, HO MPH MEPBBIX K€ TPYA-
HOCTSIX HA4yHET MajaTh U IIeHa BMECTE CO CTOMMOCTHIO HAalIUX BIIOXKE-
HUH. A Ha yCHeXy WIN HeyAadd MPEANPHUSTHS BIUSET CIUIIKOM MHOTO
(haKTOpOB: OT KauecTBa yIpaBICHUS KOMIaHHUEH 10 00mImIeil SKOHOMUYe-
CKOH 0OCTaHOBKH B CTpaHe.

UToOBI OHATH CTOUT JIU MHBECTUPOBATH B aKIIUU 110 HU3KUM IICHAM B
HaJEXKJe TOIYYHTh OTPOMHBIM [TOXOH, KOrja OyZeT BOCCTaHOBJICHHE
PBIHKA, MBI PEIIMIIN OMPEICTUTh HEKOTOPHIE TUTIOCH U MUHYCHI JAHHOTO
MHBECTUPOBAHUSL.

[1:1r0CHI MOXHO BBIOENUTH CIEAYIONIME: MHOTHE JIOJAW MOTYT BKJa-
IIBIBATh JCHBIW B akmuu. JJI 3TOT0, BO MHOTHX CITydasX, OTPOMHOTO
KaluTtana He TpeOyeTcs; aKIMu KpyIMHeWux kopropanuii (B Poccuu:
I"asmpom, Coepdank; B CLLA: Apple, Twitter 1 npoure) 00IagarOT BbI-
COKOH, MPaKTHIECKH aOCOTIOTHOMN JTUKBHUIHOCTBIO: UX B JTIOOOW MOMEHT
MOKHO MTHOBEHHO IPOJaTh, MIPEBPaTHB B JCHBIU; Ojaromaps riodaiu-
3allid, TOProBaTh IICHHBIMM OyMaramMu MOXKHO, HE BBIXOJS U3 JIOMa.
JlocTaToOYHO OTKPHITH CUET W YCTAHOBHUTH MPOTpamMMy ceOe Ha KOMIIbIO-
Tep; Ha aKIHAX MOXKHO 3apadaThIBaTh ABYMS CIIOCOOaMHU OJJTHOBPEMEHHO.
[lepBbIii — CIEKYIATUBHBIN T0XOJ Ha KOJEOAHUIX Kypca — 3TO aKTHB-
HBII BHUJ] MHBECTHUPOBAHUS, 8 BTOPOH — TPAIUITUOHHBIE TUBUICH/IBI — 3TO
MACCMBHOE WHBECTHUPOBaHWE. Bce 3aBUCUT OT MpearnouTeHWid M WHBE-
CTUIIMOHHOW CTpaTeru; KpymHbIe WHBECTOPHI, MPHOOpETaroIue 00ib-
IIME TMaKeThl aKIWd, UMEIOT MPaBO NPUHUMATh y4acTHE B COOpaHUAX
aKIIMOHEPOB, a TaK)Ke BJIHATh CBOMM TOJIOCOM Ha HAIPaBICHUS Iajlb-
HEHUIIEero MyTH pa3BUTHS KOMITAHWH B CBOMX HMHTEpecax; MPH TOPTOBIE
aKIUSIMU, TaK WM HHAYe, PUCKOB BCE PABHO MEHBIIIE, Y€M IIPH TOPTOBIIE
BaJIOTOW. Beap KpeauTHOE IJIe90 OTCYTCTBYET HIIM OYSHb MaJICHBKOE

MuHyChl UHBECTHPOBAHHS B aKIIMHA: WHBECTHPOBAHWE B aKIUU- JTO
PUCKOBBI HMHCTPYMEHT BIIOKCHHUS KallUTala, U CTEIEHb PUCKa 3]1eCh
MOXET OBITH JOCTaTOYHO BBICOKOH. llpm OaHKpOTCTBE mNpeANPHUATHS
MOkHO noTepath 10 100% BIIOKEHHBIX CPEACTB; B KPU3UCHOE BpEMS,
HACTYIUICHHE KOTOPOTO YXKE MEepPecTano OBITh YeM-TO HEOOBIYHBIM, aK-
AW CTPEMUTENIHHO TEPSIOT IIeHY (MHOT/A JACIICBEIOT HAMIOJIOBUHY WM B
HECKOJIBKO pa3 3a TOPTOBBIN JIEHB), & BOCCTAHOBIIEHUE IIEHBI JIO MPUEM-
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JIEMOTO JIJIi HHBECTOpa YPOBHS MOXKET JUTMTHCS HE OJIMH U HE JBa TOJa;
MPY MHBECTUPOBAHUU B aKIIMHA HEOOXOIUMO YUUTHIBATh HAIMYHE PA3HO-
00pa3HbIX monuTHYeckux (hakropoB. [lomuTHyeckas CHUTyalusi B CTpaHe
HUMeeT pelaoliee BIUsSHIE Ha IEHOO0pa3oBaHue, Take SKOHOMHUYECKHE
(hakTOphl HE UMEIOT TaKOH chiibl. [IoMUTHKA BO MHOTHX CIIYYasiX MOXKET
OBITH HelpecKa3zyeMa; BKIAJIbIBATh CPECTBA B aKIIMH KAKOTO-TO OJIHO-
TO TPENNpPUATHS BCErJa PUCKOBAHHO. J[JIsl CHIDKEHHSI PUCKOB HEOOXO-
uMo (popMHUPOBATH MHBECTUIIMOHHEIN MOPT(Eh, YTO BCETIa CIIOKHEE U
TpeOyeT JOCTaTOYHO MHOTO JICHET; BO MHOTHX CITydasX WHBECTHIIUU B
aKIUK — 3TO JIOJTOCPOYHBIC BJIOXKCHUS, M TPEKICBPEMEHHBIH BBHIBOJ
KaluTajaa U3 3TOTO aKTHBA MOXET O3HauyaTh OOJBINYIO MOTEPIO IUIaHH-
pyeMoii MpUOBLIN WK AaXKe YOBITOK.

ITpoaHanu3upoOBaB BCe IUTIOCHI U MHHYCHI, KQXKJBIi HHBECTOP JeNacT
CaMOCTOSITETIHHBIA BBIBOJI O TOM, CTOWT JIM BKIIAJILIBATH CBOW KaIMTaI B
3TOT (DMHAHCOBBIN aKTWUB MJIU HET. J[j1s TOro, YTOOBI peIlIeHUs] TPUHOCH-
JI1 IPUOBLTE, IPEXKJIC YeM BCTYNUThL B UTPY Ha (POHIOBOM pBIHKE, HE0O-
XOJIIMO M3YYUTh BCE TOHKOCTH TAKOTO WHBECTHPOBAHUSI.

VIK 343.228
MHCTHATYT HEOBXO/IMMOI1 OBOPOHEI
B 3AKOHOJJATEJILCTBE PECHYBJIUKHU BEJIAPYCH
1 3APYBEJKHBIX CTPAH (CPABHUTEJIBLHO-ITPABOBOII
AHAJIA3)

Tkauyk I[1.M., ctynenTtka 3-ro kypca
Hayunsiit pykoBoautens — llakitaposa. E.I.,
CTapILuil pernoaaBareib Kadeapsl YTOJIOBHOTO IIpaBa
U YTOJIOBHOTO IIpoliecca
MoruiieBckuii rocy1apCTBEHHBIM YHUBEPCUTET
uM. A.A. Kynemosa

r. Morunes, benapycob

HeoOxomumast ob6opoHa — nelicTBue oOmecTBeHHO mone3Hoe. OHa
SIBISICTCS. CYOBEKTHUBHBIM IIPABOM KaXKIOTO W IO CBOCH CYTH JIOJKHA
PacIiCHMBATbCSA KaK OJIWH M3 BAKHEHIIMX M HEOOXOAUMBIX CIIOCOOOB
0OpBOBI C MPECTYMHOCTHIO, JOCTYIHBIM KaXJIOMY CPEICTBOM 3alllUThI
HEOTHEMIIEMBIX TIPAB YEJIOBEKA U TPAKIAHUHA, OXPAHSEMBIX 3aKOHOM
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