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HPENIIPUATUE KAK KOHKYPEHTHOE IIPEUMYIIIECTBO
MPUBJIEYEHUS HHBECTUIIAM, MOJTYYEHUSA KPEJUTOB,
BBIEOPA IIOCTABIIUKOB U IOTPEBUTEJIEN

MaptuHunk A.A., CTyJIeHTKa 2-T0O Kypca
Hayunsiii pykoBoautens — BactoueHok JL.II., kaHI. S5KOH. HAyK, TOLEHT

Benopycckuil HalMOHANBHBIA TEXHUYECKUI YHUBEPCUTET
r. Musck, benapycs

HesrenbHOCTE TF000TO MPERNPUATHS TPEACTABISAET COO0H KOMILIEKC
B3aMMOCBSI3aHHBIX XO3SMCTBEHHBIX MPOLECCOB, 3aBHCALIMX OT MHOTO-
YHUCICHHBIX (PakTopoB. st M000T0 MPEANpHUsITUSl YCTOWYUBOCTD SIBIISI-
€TCsl HEOTHEMJIEMBIM MPU3HAKOM YCIEIIHOTO Pa3BUTHUS U MPOJABIKEHUS
MPOAYKIIMH Ha PBIHKE.

Ycunenue BIUSHUS OKUAAHUHN Pa3BUTUS OpraHU3aluy Ha (UHAHCO-
BbI€ pe3yJIbTaThl, MOBBIIIEHNE YyBCTBUTEIHHOCTH MPEINPUITHS K U3Me-
HEHMSAM BO BHELIHEH Cpefie B pe3yibTaTe riI00aan3auui 3KOHOMUIECKO-
ro TNPOCTpaHCTBAa O0yCIAaBIMBAIOT HEOOXOAMMOCTh y4yeTa KOMIUIEKCA
MPENIOKEHHBIX TEOPETHYECKHUX TOJIOKEHHUI IO yIpaBIeHHIO0 (PUHAHCO-
BOH YCTOMUYMBOCTBIO IPEIIPHUATHS B €T0 NMPAKTHUUECKON JEATEIbHOCTH.
DTO MO3BOIUT 00ECIeUnTh KOMIUIEKCHYIO OIEHKY (DMHAHCOBOW yCTOM-
YHBOCTH, CIUIAHUPOBATH NEATEIbHOCTh MPEANPHUATHSA C YI€TOM JIOCTHUT-
HYTBIX pe3yJbTaTOB, aHAIM3UPOBATh MPUIMHHO-CIEICTBEHHYIO 3aBUCH-
MOCTh MEXKAY MOKa3aTeNsIMH, U3MEPSIOUIMMU (UHAHCOBBIC PE3YJIbTATHI
JESITeIbHOCTH, U IPOU3BOACTBEHHBIMH (PaKTOPaMH, a TAK)KE OIPEICITUTh
KOJIMYECTBEHHbIE KPUTEPHUH TMPOTHO3ZUPOBAHUS IOPOTOBBIX BETWYHMH
MPEIIPUITHS.

CriocoOHOCTH MPEANpHUITUSl B TEUCHUH IJIUTEIHHOTO MEpHoa Bpe-
MEHH JIOJDKHBI XapaKTepU30BaThCs TUHAMHYECKOH, (pUHAHCOBOH, HMY-
IIECTBEHHOM YCTOWYMBOCTHIO. DTO M OYAET 3aJI0rOM JJisl MPUBJICUYECHHUS
WHBECTUIMH, MMOJYYEHUSI KPEAUTOB, BHIOOpPE MOCTABIIMKOB M MOTPEOH-
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Tenei. Tak kak opraHu3aiys 3apeKOMEHIOBBIBACT ceOs Kak (PMHAHCOBO-
YCTOHYMBAS U OJIATONPHUSTHO Pa3BUBAIOIASCS, HE CMOTPS Ha Pa3JIMIHbBIC
IO0AbHBIE M3MEHEHHsI, O€3YCIIOBHO, C TaKWM IPEANPHATHEM OyIeT
ONTUMAIILHO U BBITOJTHO COTPYAHAYATS.
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AKTyanbHOCTh pabOTBI OYEBHHA, ITOCKOIBKY €CTh OCTpas HEeXBaTKa
WHBECTUIIMOHHBIX PECYPCOB B OEIOPYyCCKOM SKOHOMHUKE. B Hame BpeMs
WHBECTHUIIMK - HEOTheMJIEMas 4acTh COBpeMeHHOro oOrmiectBa. JIrobOas
SKOHOMHKA HE MOXET HU Pa3BUBATHCS, HU CYIIECTBOBaTH 0€3 WHBECTH-
uuid. VIHBECTUIMU - KAUTAJIOBIOXKEHUS B LENAX AAJbHEUIIEro co3/aa-
HUA HpI/I6BIJ'H/I, 1 5TU MHBECTUIIMH, KAK IPaBHUJIO, CBA3aHbI C OIIPEACIICH-
HOM CTETIEHBIO PUCKA.

WNHocTpaHHble WHBECTUIIMA — WHBECTHIIMH, BIOKEHHBIE HHOCTPaH-
HBIMH MHBECTOpPaMHU. I/IHBCCTI/IHI/II/I ACIIATCA Ha MIPsMBIC, HOpT(beJ'IBHBIe u
mpo4uce. HpHMbIe HWHOCTPAHHBIC MHBECTUIIMU — MHBECTUIIUN, OCYIICCTB-
JICHHBIE TPSMBIMA MHBECTOPAaMH, OISl KOTOPHIX COCTABIIAICT HE MEHee
10 mponeHTOB akuuii W (WiIM) MaeB B yCTaBHOM (JOHJE OpraHU3aIUH.
[MoprdenbHble HHOCTPaHHbIC UHBECTULIMH — WHBECTHIIMUA B BUJC aKIIHi
Y TaeB, cocTaBisomux MeHee 10 mpomeHToB B ycTaBHOM (hoHIE opra-
HU3aIlUU, BEKCelel (KpoMe MMEOIUX TOBAPHBIA XapakTep) U APYTHX
JIONITOBBIX LIEHHBIX Oymar. [Ipourie nHOCTpaHHbIE HHBECTHIIUN — KpeIH-
THI ¥ 32MBbl, (PUHAHCOBBIN JIN3KHT.
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