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DKOHOMHUUYECKHH POCT U 0JIarococTossHUE JI000ro rocyaapcTsa, B
TOM 4duciie u benapycu, 3aBucsT, ¢ 0JHON CTOPOHBI, OT 3P (PEKTUBHOCTH
rOCy/IapCTBEHHOI'0 PETYIUPOBAHUS SKOHOMHUKH, C JPYrOM CTOPOHBI, OT
KayecTBa MEHEKMEHTA Ha YPOBHE XO3SMCTBYIOIMX cyObekToB. Hemo-
CTAaTK{ B YIIPABJICHUU Ha 000MX YPOBHSIX MPOBOISAT K (PUHAHCOBBIM KpH-
3ucam npeanpustuil. OQHONW U3 COBPEMEHHBIX KOHLIETILMHA yIpPaBICHUA,
KoTopast obecrieurBaeT 3PPeKTUBHYIO0 paboTy MPEANPUATHSI B YCIOBHIX
PBIHKA, SIBISIETCS aHTUKPU3UCHOE YIIPaBICHHE.

@duHaHCOBasl IUarHOCTHKA BBICTYIAET IEPBBIM ATANIOM aHTUKPH3HC-
HOTO MEHE)KMEHTA, 110 pe3yJibTaTaM KOTOpPOH OIleHMBaeTCs KU3HECTIO-
COOHOCTh TIPENINPUSATHUS, TEPCICKTUBBI €ro pa3BUTHS. JHarHoCTHKa
0aHKPOTCTBAa — OJHO M3 OCHOBHBIX HampaBlieHUH (PUHAHCOBOH AMArHO-
cTUKU. VIMEHHO Ha 3TOU cTaguu MPUHUMAIOTCS PELICHUS O JAJbHEUIINX
MEpPONPHITUIX (UHAHCOBOTO 03/I0pOBIIcHHs. Ha HBIHeNIHeM 3Tane pas-
BUTHSI OETIOPYCCKOM SKOHOMMKH BBISBJICHUE HEOJIAronpusATHBIX TEHICH-
LU pa3BUTHUS NPEANPHUATHS, IpeAcKa3aHue OaHKPOTCTBAa UMEIOT JOCTa-
TOUYHO Ba)KHOE 3HaueHue. BMecTe ¢ TeM, METOUK, O3BOJIAIOLIMX C J0-
CTaTOYHOM CTENEHbI0 JTOCTOBEPHOCTH MPOTHO3UPOBATh HEOIArompusiT-
HBIA MCXOJI, MPAKTUYECKHU HET.

HecomuenHo, BbICOKasi akTyalbHOCTh M HAy4YHO-TIPaKTU4YeCKas 3Ha-
YMMOCTb YKa3aHHbIX HpOGJ’IeM Ha COBPEMCHHOM OJTall€ Pa3sBUTUA Pec-
ny6smku benapych npeaonpeaenuia BEIOOP TEMBbl HCCIEOBAHUSL.

Lenpto naHHON pabOTHI SBISAETCS OLIEHKA BEPOATHOCTH OAHKPOTCTBA
OpTraHu3aliy C HCIOIb30BaHUEM (PUHAHCOBO-YKOHOMHYECKHX METOJIOB
1 BBIpa0OTKa PEKOMEHJAUH M0 YKPEIJIeHUI0 (PMHAHCOBOTO COCTOSIHHUS
MPEANPUSTHS.

UccnenoBanus, npoBelleHHbIE Ha OCIOPYCCKUX MPEIIPUSATHSIX,
HaxOoJAIIUXCS B KPU3UCHOW CHUTYyallMd, OOHAPYKHMIM KOMILJIEKC MpHU-
YUH, U3-32 KOTOPBIX NMpEANpUATHE NMONagaeT B Kpusuc. X MoxkHO pas-
JEIUTh Ha JBE TPYIIIBL:
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— BHEIIHHWE MPHUYUHBI, KOTOPhIC HE 3aBUCAT OT MPEANPUATHS W HA
KOTOpBIE MPEANPHUITHE MOKET MOBIHUITH B HE3HAYUTEILHON CTEIICHN;

— BHYTPEHHHE MPUYUHBI KPHU3KCA, KOTOPHIC BOZHHKIHN B PE3yJIbTaTe
JeSITEITBHOCTU CaMOT0O TIPEIPUSATHS.

Kak mpaBuiio, ogHa Wiu 1ake HECKOJIBKO IPUYMH HE IPUBOIAT CyOb-
eKT TIPEANPUHUMATEIBECKON JESTEIBbHOCTH K OaHKPOTCTBY CIIOHTAHHO.
OOBIYHO SKOHOMHYECKAss HECOCTOSATENLHOCTh HACTYHAeT BCIEICTBHE
MOCTENEHHOI0, JOCTATOYHO JAIUTEIBHOrO MpoLecca X B3aMMOICHCTBUS
B YCJIOBHUSX OTCYTCTBUSI MJIM HEJOCTATOYHOCTH YAEISIEMOTO BBICIIMM
MEHE/HPKMEHTOM BHMMAaHHSI YyTpo3aM BHEIHEH cpelibl U CIa0bIM CTOPO-
HaM JeSTeIbHOCTH KOMITaHHH.

Ha ocHOBaHMM BBIIIIECKA3aHHOTO MOYHO CJeNIaTh BBIBOJ, YTO BBIXOJ
W3 KpU3HCa CBA3aH C YCTPAHCHUEM MPHUYUH, BHI3BABIIMX €r0, a MPOIece
MOWCKA 3TUX MPUYMH MOKET ObITh HAa3BaH JTUATHOCTHKOW (PMHAHCOBOTO
COCTOSIHUSI ITPEIPHUSITHS.

Lenb TMarHOCTUKY — yCTAaHOBUTH AMArHO3 0OBEKTa UCCIENOBAHUS H
JIaTh 3aKJIOYCHHE O €0 COCTOSHHUM Ha JIATy 3aBEPIICHUS 3TOT0 UCCIE0-
BaHUs 1 Ha nepcnekTuBy. OCylIecTBUB 1eNIb HA OCHOBAHUH JIAHHBIX M-
arfHo3a, MOXXHO OyJieT BhIpaOOTaTh MPABHIILHYK) M T'PAMOTHYHO 3KOHO-
MUYECKYIO (TIOUTUYECKYIO, COIIMATBHYIO) CTPATETHIO U TAKTHUKY.

Jlnist TOro 4TOOBI MPABUIIBHO OIICHUTH COCTOSIHUE 00BEKTa JMArHo3a,
HEo0XO0IMMa CHCTEMa KPUTEPHUEB, CIIOCOOHBIX aJIeKBATHO OTPA3UTh CIIe-
MUPHUKY KOHKPETHOTO OOBEKTA C YUETOM BIHSIIONUX HA HErO B TOT WIN
WHOW meproj BpeMeHH (HakTopoB. DTO, MPEXE BCEro, MOCTPOCHHUE CH-
CTEMBbI IOKa3aTeNiel JUIsl OLIEHKU COCTOSHUSI O0BEKTOB, pa3paboTKa Ka-
YECTBEHHBIX W KOJIMYECTBEHHBIX XapaKTEPUCTHUK, MIKAT JJIsl M3MEPECHUS
OTIpEe/ICICHHBIX 3HAUCHHUI 3TUX XapAKTEPUCTHK U TIOKA3aTelNeH.

Ha ocuoBanuu Ilocranosnenust Cosera MunuctpoB Peciyonvku be-
napych ot 12 mexabpst 2011 1. Ne 1672 «O06 omnpeneneHud KpUTEpHEB
OLICHKH TIATEXKECITOCOOHOCTH CyOBhEKTOB XO35HCTBOBAHUM) B KaYECTBE
KPUTEPHEB JJIsl OMPEACTICHUS TIATeXKECTOCOOHOCTH CYOBEKTOB XO3sIi-
CTBOBaHHMS UCTIOJIE3YIOTCS CIICAYIONINE TTOKA3aTEIIH:

— K03 PHUIMEHT TeKylIel JIMKBUAHOCTH;

— k03 unmeHT obecredeHHOCTH COOCTBEHHBIMU 00OPOTHBIMU
CpeCTBaMU;

— k03 uimeHT obecneyeHHOCTH (UHAHCOBBIX O0S3aTEbCTB aK-
THUBaMH.
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JlJis OJTHOTHI MH(OPMAIMKA PACCMOTPUM TOKa3aTeN IUIATEKECIIO-
COOHOCTH OpraHu3aluii CTPOUTENILCTBA (Ta0NIUIIA).

ITokazaTenn IUIaTEKECIIOCOOHOCTH OpraHW3alMil CTPOUTEIHCTBA
(IpoLIeHTOB; HAa KOHEIl rojia)

ITokazarenu 2010 2011 2012 | 2013 | 2014
Koo duunent Texyient TMKBUIHOCTH 140 128 119 116 122
Koappuuuent odecrneueHHocTH coOcTBeHHBIMU | 4,3 -3,9 16,2 14,2 18,2
00OpPOTHBIMHU CPEICTBAMH
Koadduuunent apronomun 78,2 80,8 79,7 77,3 75,2

Koadduuument texymieit TMKBUAHOCTH MAAAET, YTO TOBOPUT O ILIO-
XOH IIaTeKECIOCOOHOCTH MPENNpUSTHA M HECITOCOOHOCTH Moramarh
TEKyLI1e 0053aTebCTBA 3a CYET TOIBKO OOOPOTHBIX AKTHUBOB.

Crag ko3¢ unenTa aBTOHOMAN CBHUIETENBCTBYET O CHIDKEHUH (hr-
HAHCOBOW HE3aBHCHUMOCTH, MOHW)KAET TapaHTHU MOTAIICHUS TPEATPHs-
THEM CBOHMX OOS3aTEIBbCTB U CYXaeT BO3MOXXHOCTU AJISI IPUBJICUECHUS
CPEACTB CO CTOPOHBI.

HopmaTuBHble 3HaueHus: KodpduuueHTa 0O0ECICUCHHOCTH Tpes-
npusTUi cOOCTBEHHBIMU 00OPOTHBIMH CpeAcTBaMu B benapycu Bapbu-
pYIOTCSL B 3aBUCUMOCTH OT oTpaciu. B ctpourenpnoit — 0,15. YBenu-
YeHHe JIAHHOT'O TOKa3aTelsl yKa3blBaeT Ha TO, YTO MPEIIPUATHS YBe-
JUYMBAET CBOK (UHAHCOBYIO YCTOWYHMBOCTh. OTpHIIATENbHOE 3HAYE-
Hue Ko3(uureHTa nokasspBajgo, YTO NPEANPUSTH HEe oOecrednBann
3amackl ¥ 3aTpaTbl COOCTBEHHBIMU U MPUPABHEHHBIMU K HUM UCTOYHH-
KaM (PMHAHCHPOBAHUSI.

Crenyer OTMETUTB, YTO B (PMHAHCOBOM aHAJIM3€E 3aIlaHBIX CTPaH MO-
TOOHBIN K03 (GHUIMEHT He UCIoNIb3yeTcs. Bo3aMokHO moTomy, 4To cepa
MPOM3BOJICTBA M TIPABO COOCTBEHHOCTH YETKO OTIIEJIEHBI IPYT OT ApYTra,
HAJIMYKE Y MPEINpPUATHS 0053aTeILCTB MOXKET HUKAK HE BIHSTH Ha 3(-
(hEeKTUBHOCTH PaOOTHI IPENIPUSATHS.

B pe3synbraTe aHanm3a OOJNBIIMHCTBO NPEANIPHATHI OBLIIO OTHECEHO B
TPYMITy C KpaifHE BBICOKOW CTETIEHbIO OaHKPOTCTBA.

Taxum 06pa3oM, 0 pe3yapTataM ObLI ClIeNaH BBIBOJ, YTO MPEAIpHs-
THSI HAXOIUTCS B KpailHe HEYCTOWYMBOM (PMHAHCOBOM COCTOSTHHH, MOX-
HO CKa3aTh HA IpaHu OAaHKPOTCTBA.

Heo0xomuMo BBISSBUTh TPUYWHBI, TPUBEIIHE CTPOUTEIBHBIE Opra-
HU3AIMM K COCTOSHUIO HM3KOH IJIATEXECIIOCOOHOCTH W MPEAJIOKHUTH
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CUCTEMY MEPOIIPHUATHIA, KOTOPbIE OyIyT CHOCOOCTBOBATh JOCTHKCHUIO
TJIaBHBIX eI — BOCCTAHOBJICHUIO TUIATEKECITOCOOHOCTH, MOTAIICHUIO
3aJI0JDKEHHOCTH M CO3IaHUI0 3(DPEKTUBHOTO ITPOU3BOJICTBA.
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AKTyallbHOM TpoOIeMOi phIHKA CTPOHUTENBHBIX paboT PecmyOnnku
Benapyce siBisieTcsi HEOOXOAMMOCTh PaHHEH ITMArHOCTHKH PUCKa HECO-
CTOATENBHOCTH CTPOMTEIBHBIX HpeanpusaTuil. KoMIUIEKCHBIM 3KOHOMMU-
YecKHil aHalu3 TPYJOEMOK, CBSI3aH C aKKyMYJIHPOBaHUEM OOJBIIOTO
KOJIMYECTBA UCXOJHBIX JAHHBIX M OCMBICICHHEM HX JUHAMUKH, TTPEAIIO-
JlaraeT HEeOJHO3HAYHbIe CUCTEMHBIE OLIEHKH, HYKIAIOLIUECS B JOMOJIHU-
TENbHOW dKcmepTuse. Kpusuc-nporHosnele Mojenu He TpeOyroT

140





