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IIpo6aema 00HOBJIEHUSI OCHOBHOTO KanuTajaa
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Mumnck, benapychb

B pHIHOYHBIX YCIOBUSIX CTAOMIIBHOCTB MOJIOKEHHUST XO3SHCTBYIOMIETO
CyOBbeKTa B KOHKYPEHTHOM Cpejie 3aBUCUT OT ero (PMHAHCOBOW yCTOWYH-
BOCTH, KOTOpasi JOCTUT'ACTCS MOCPEICTBOM MOBBIIICHHS 3G (HEKTUBHOCTH
MMPOM3BOJICTBA HAa OCHOBE SKOHOMHOT'O HCIIOJIb30BAHUS BCEX BHUJIOB pe-
CYPCOB B LIEJISIX CHUXKeHMsI 3aTpaT. OCHOBHOM KalMTal SBISICTCS HEOTh-
eMIIEMON YacThi0 (DMHAHCOBBIX PECYPCOB JIFOOOTO MPEANPUITHS U OT
ITIOBBIIICHUA 3(1)(1)6KTI/IBHOCTI/I €ro HUCIOJIb30BaHUA 3aBUCAT BaXHBIC IIO-
Ka3aTelsiu JIeATSIIbHOCTU TPEANPUATHS, TaKue Kak (PMHAHCOBOE IOJIOXKE-
HUE, KOHKYPEHTOCIIOCOOHOCTh Ha PBIHKE.

Nmest sicHOE MIPECTABICHUE O KaXIOM 3JIEMEHTE OCHOBHOT'O KarluTa-
Jla B XO3AHCTBEHHOM Tpoiiecce, 0 (hakTopax, KOTOPhIC BIUSIIOT Ha (op-
MUpPOBaHUE W HCIOJIb30BAaHHE OCHOBHOTO KaIlWTalla, MOXHO BBISBHUTH
METO/IbI, TIPY TIOMOIIH KOTOPKIX MOBBIIIAETCS 3()(PEKTUBHOCTh UCTIONb-
30BaHWs OCHOBHOI'O KallkTajJla U IMPONU3BOJACTBCHHBIX MOIIIHOCTefI mnpea-
IIpuATHA, oGecneqHBanmaﬂ CHMIKCHHE U3JICPIKEK MNPOU3BOACTBA U, KO-
HEYHO, POCT MPOU3BOIUTEINEHOCTH TPY/A.
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[Ipobnema 0OHOBIEHHSI OCHOBHOT'O KamuTajla OTHOCUTCS K OZHOU U3
LEHTPaTbHBIX B IUIaHE OOECIEYCHUS IKOHOMHUYECKOW Oe30MacHOCTH
cTpanbl. [lOCKONBKY TPOMBINIIIEHHO-TIPOU3BOACTBEHHBI TTOTEHIHAI
OTIPE/IETISIET COCTOSHNE SYKOHOMHUKHU M YPOBEHb KOHKYPEHTOCTIOCOOHOCTH
CTpaHbl, HEOOXOTUMO CBOEBPEMEHHOE OOHOBJICHHE W HapallMBaHHE OC-
HOBHBIX CPENICTB, 0COOEHHO MX aKTHBHOM YacCTH.

Ha coBpemennom stame passutusa Pecyonuku bemapyce, obecnede-
HUE CTaOMJIBHOH pabOTHl MPENNpPUSTHHA MO BBITYCKY KOHKYPEHTOCIO-
COOHOM MPOAYKIUH, SBIACTCS 3aJaueii MepBOCTEIICHHOW Ba)KHOCTH JJIS
YOpaBISAIONINX BceX ypoBHed. [lonarus sxoHommdaeckoit 3¢ddexTuBHO-
CTH U KOHKYPEHTOCHOCOOHOCTH OTHOCATCS K YHCITY BaKHEHIINX KaTero-
Ui pHIHOYHOH 3KOHOMHUKH. DTH MOHSTHS TECHO CBSI3aHBI MEXKAY COOOH,
TaK Kak TONBKO 3((EeKTUBHO paboTaroliee MPEANPHUSITHE CIIOCOOHO
00eCneunTh BBIMYCK KOHKYPEHTOCTIOCOOHOW MPOIYKIIMH M 3aHATH IIep-
CIIEKTUBHBINA CETMEHT PBIHKA.

[IpoGiieMa OOHOBJICHMSI OCHOBHOTO KallMTajla CTOUT B PecrnyOinke
Benapyce nckmountenpbHO ocTpo. PazBuTne mMpon3BOACTBa, MOBBIIIEHUE
ero 3¢QPeKTUBHOCTH, KOHKYPEHTOCIOCOOHOCTH, MHBECTHIIUOHHON TMpH-
BJICKATEIBHOCTH TPEOYIOT CHUCTEMATHYECKOTO OOHOBJICHHUS OCHOBHBIX
CpPEeJCTB opraHuzaluu. boJbIIMHCTBO MpeanpusaTuil benapycu Hyxnaa-
I0OTCI B COBPEMEHHOM W BBICOKOIIPOU3BOAUTEIHHOM 000pYIOBaHUM.
Ota npobiema penraetcs MeieHHO U HedddektnBHO. Ha cocrosane
OCHOBHOTO KaIluTajla OKa3bIBAIOT Hambollee CYIIECTBEHHOE HETaTUBHOE
BIUSTHUE WHQIIANNS, HECOBEPIICHHAS aMOPTH3AI[MOHHAS MOJIUTHKA, He-
XBaTKa HMHBCCTHIIMOHHBLIX PECYPCOB JJid BOCIIPOU3BOJACTBA OCHOBHBLIX
CpeACTB U Jpyrue HaKkTophl.

Posb OCHOBHBIX CpEACTB, XapaKTEPU3YIOIIMXCS BBICOKOUW HaJEKHO-
CTbIO, IPOU3BOAUTCIILHOCTEIO U OINTUMAJIBbHBIM CPOKOM IIOJIEC3HOI'O HC-
MOJIb30BAaHUSI BO3PACTAIOT Ha COBPEMEHHOM dTare, Korja pedyb HAET O
MOBBIIIIEHHH KOHKYPEHTOCIIOCOOHOCTH MPOAYKIIMK, OCHOBAaHHOW Ha pe-
cypcocOepeKeHHH W BBICOKOM YpOBHE KadecTBa. Ilpm sTom Ooumbmioe
3HAYEHUE UMEET yUeT CIEAYIOIUX (HaKTOPOB:

— HEeBO300HOBIISIEMOCTh OOJBIIMHCTBA BUIOB HCIIOIB3YEMBIX HCTOY-
HUKOB SHEPIUH, YTO B KOHEYHOM UTOTE IPUBOJUT K MOCTOSHHOMY POCTY
IIeH Ha HUX;

— OTpaHUYCHHOCTb MECTHBIX UCTOYHHUKOB DHECPI'UH,
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— HEJOCTaTOYHOE UCTIOIb30BaHNE BO30OHOBIISIEMBIX HCTOYHHKOB, YTO
BO MHOTOM CB$SI32HO C YCTapeBILIUM 000pyJO0BaHUEM, TPUOOpaMH U arpe-
raTamu.

— JOCTaTOYHO BBICOKAS IOJISL SHEPro3arpart B LICHE MPOIYyKLHUH.

B 270ii cBsi3u Bompoc 00 3HeprocOepeKeHUH CTAHOBUTCS TJIABHBIM B
PAAy TOCyIapCTBEHHBIX MPHOPHUTETOB. Tak, yxke ceiiuac paspadarbiBacTcs
rocrporpamMma 1o dHeprocOepekeHnio, oHa OyaeT BKIIOYATh MOIpPO-
rpamMmy 1o 3HeprodpQeKTuBHOCTH, Te OyayT 0003HauYeHBI OCHOBHBIC
KpYyTHbIE MEPONPUATHUS, U TOANPOrpaMMy IO UCIOIB30BAHUIO MECTHBIX
BHJIOB TOTUTMBA ¥ BO3OOHOBIISIEMBIX MCTOYHHKOB SHEPTHH, Ky/la BOWIYT
MPOEKTHl O YBEIMYEHHUIO HCIOJIb30BaHMUSI MECTHBIX BHJIOB TOILIMBA,
COJIHEYHOM, TUJIPOIHEPTUH U T. 1.

O4eBUAHO, YTO ISl peaM3alMK 3aIUIAHHUPOBAHHBIX MEPONPUATUN
HE0OXOIMMBI COOTBETCTBYIOIINE HHBECTUIIH B OOHOBJICHHE OCHOBHOTO
KamuTana CyObEeKTOB XO3SHCTBOBAHMUS, TaK Kak OOHOBJICHUE CYLIECTBY-
IOIIUX U pa3BUTHE HOBBIX IMPOU3BOJACTB, SIBISETCS €IMHCTBEHHO BO3-
MOXHOM CTpaTernyecKoM JIMHUEH SKOHOMUYECKON MONMUTUKH benapycu.

Peanuzanus naHHOW CTpaTerMuecKON JIMHUM JOJKHA MPOUCXOIUTH
[0 CIEAYIOIIMM HaIpaBJICHUSIM: CO3JaHHE YCIOBUM ISl BHYTPEHHHUX
HAaKOIUICHUN NpEeIIpUsITHI, KOHUEHTPALMS BCEX BO3MOXXHBIX PECYPCOB
rocy/apcTBa Ha OOHOBJIIEHHH OCHOBHOTO KalWTaia MPOMBIIUIEHHOCTH H
CO3/IaHMU HOBBIX MPOHU3BOJICTB. ['0Cy1apCTBEHHYIO MOIAEPKKY HEOOXO-
JUMO OCYHIECTBJISTH MPEX]IE BCETO OTPACISIM, MPOU3BOASILIUM 3KCIOPT-
HYIO MPOIYKLHIO, a TaKKE TEXHOJIOTHSIM, MO3BOJISIOIIUM CHHU3UTH IIO-
TpeOeHre UMIIOPTUPYEMOTO ChIPhS M U3JEPKKHU, KOHIIEHTpAIHs pecyp-
COB 0OaHKOBCKOW CHCTeMbl Ha OOHOBJEHHWH OCHOBHOTO KamuTajia Ipo-
MBIIIEHHOCTH U CO3/IaHUU HOBBIX IPOU3BOJICTB.

Takum oOpa3zom, mpoOiiemMa OOHOBJICHUSI OCHOBHOTO KamuTala IMpo-
MBIIIJIEHHOCTH CBSi3aHA C PELIEHHEM JBYX OCHOBHBIX 3aJad: BBIOOpOM
3¢ (heKTUBHBIX 00BEKTOB TSI HHBECTUPOBAHUS U (POPMHUPOBaHUEM CBOEH
NIENIeBON pecypcHON 0a3bl, MO3BOIISIONIEH B KpaTdalimmii cpok 0OHO-
BUTh UMEIOIIUICA MPOU3BOICTBEHHBIN MTOTEHIIAAIL.
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