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KPEJIUT KAK HCTOYHUK ®OPMUPOBAHUSA OBOPOTHOI'O
KAIIUTAJIA IPEAIIPUATHUA

Crynentka rp. 113616 Ilpecusx JI.A.,
KaHAUAAT 3KOH. HayK, AoueHT Makcumos ['.T.
Bbenopycckuii HaMOHATBHBIA TEXHUYECKUI YHUBEPCUTET

B nponecce 5k0HOMHUYECKOTO PETYIHPOBAaHKA FOCYAPCTBO IHUPOKO MCIIOIb3YET
JCHE)KHO-KpequTHBIe Mephl. Kak 1 MHAHCOBBIM MeXaHNU3M, OHH paccMaTpUBAIOTCS
JBosiko. C OfHOM CTOPOHBI, 3TU MEphl SIBISIOTCS COCTaBHOM 4YacTbIO BCErO
KOMIUIEKCAa IKOHOMMYECKOM MOJIUTUKH, C JPyrod — KPEIUTHOE PperyaupoBaHHE
BBICTYIIa€T CBOET0 pOAa MHCTPYMEHTOM TOCYJApPCTBEHHOIO BMEIIATENbCTBA B
SKOHOMHUKY.

Kpenur, no ompeneneHuio, 3TO [CHEKHbIE CPENCTBA WM UHbIE BELIN,
00beIMHEHHbIE PONOBHIMU IIPU3HAKaMH, NEPElaHHbIE B JOIT OJHOW CTOPOHOH
apyroit cropone. CienoBaTellbHO, IO KPEOUTHBIMUA IIPABOOTHOIIEHUSMH
IIOHUMAIOTCA BCE MPAaBOOTHOILEHMsI, BO3HUKAIOIINE BCIEICTBHE INPEJOCTABICHUSA
(nepenauu), MCIONB30BAaHUSA M IPU YCIOBUU BO3BpaTa JEHEXHBIX CPEICTB WU
uHBIX Bemed. Ha mpakTuke KpeauT MOKeT CyIecTBOBaTh Kak B UYHCTOM BUJE
(3aiimMbl, 6AHKOBCKUE CCYABI), TaK U CILyXHUTh COCTABHOM YaCThIO CaMbIX Pa3IUYHbIX
IPaKAaHCKO-IIPABOBBIX 00SI3aTENBCTB.

IIpu paccmoTpenun GYHKIMH KpeauTa ClIEAyeT YYUTHIBaThb OTJIMYUE UX OT
pomn xpeauta. Ecnmm QyHKUMS — ecThb MPOSIBICHUE CYIIHOCTH, BBIPOKEHUE
OOIIIECTBEHHOT'O HAa3HAUEHMSI KPEOUTa, TO Uepe3 POojb PACKPBIBAIOTCS PE3YJIbTaThl
€ro WCIIOJBb30BAaHUS Ha OCHOBE BBHINONHAEMBbIX GyHKIHMHA. Ho, HecMoTps Ha
pasnuyue TOHATUH (QYHKUMH M pojM, OHM B3auMoOCBs3aHbL [locpencTBom
WCIIONB30BaHMs (PYHKIHUIT KpeuTa SKOHOMUUECKHE CyOBEKTHI M OOIIECTBO B IIETIOM
nobusarorcst 3(PGEeKTUBHOCTH NPOM3BOJACTBA, YCKOPEHUs OOpalleHUss M pocTa
JIOXOJI0B.

Hcnonb3oBaHue 6aHKOBCKOTO KpeANUTa KaK HCTOUHHUKA MOMOIHEHUS! 0OOPOTHBIX
cpencTB TpeOyeT 0OOCHOBAaHHOCTH M YETKOW YBSI3KH C (DMHAHCOBBIM COCTOSTHAEM
npennpustus. Hanpumep, ONTHUMaJbHBIM ~ CUMTAe€TCSl  PAaBEHCTBO  JIETKO
peamu3yeMbIX AaKTUBOB M KPAaTKOCPOYHOH 3a/0JDKEHHOCTH. B 3ToM  ciydae
OpEeNIpUIATHE  CIIOCOOHO  CBOEBPEMEHHO  OIUIauMBaTh CBOM  (DMHAHCOBBIE
obs3arenscTBa. OHAKO €CIIM B PE3YINIbTAaTe PACUETOB MOJTYYUTCS HU3KUI YPOBEHb
o01el TMKBUIHOCTH OTHOLIEHHS 000POTHOTO KalKTaja K 3aeMHBIM CPEICTBaM, TO
IIPU COCTABJIECHUM IIJIATEKHOTO KaJleHJapss HEOOXOMUMO CIEIUTh, YTOOBI BO3BpAT
JOJITOCPOYHOTO KPEANTA C MPOLIEHTAMH HE OCTABHJI MPENpPHATHE 0€3 HaTMIHOCTH.
Kak rapaHTHIO OT Takoro BapUaHTa MOXHO paccMaTpUBaTh BKJIaJbl B
KpaTKOCPOYHBIH  JICMO3UT, YBEIMYMB TEM CaMbIM pa3Mep KpaTKOCPOUYHBIX
(UHAHCOBBIX BIOXKEHUN U JOXOJ IPENIPUITUS OT (PUHAHCOBBIX ONEpaluil.
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