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BaxHbIM (QakTopoM, ONpeneNsionuM CTOMMOCTD MPHUBICKAEMbIX U
pa3MenaeMbiXx Ha KPEJUTHOM PBIHKE PECYpCOB, SIBIISICTCS MPOLIEHTHAS
nonutruka HanmonansHoro 6anka, KOTopas HAXOJUT CBOE BBIPKEHHE B
peryIupoBaHUM YPOBHS M AMHAMMKH MPOLICHTHBIX CTaBOK. B pbIiHOUHOMN
SKOHOMHKE YPOBCHb U JMHAMHUKA MPOICHTHBIX CTABOK OTPAXKAIOT CTe-
MeHb JIEJIOBOI aKTUBHOCTH B CTpaHe, TEMITbl HHQIISINN, HATTPSYKEHHOCTh
KPEIUTHOTO PBIHKA U BO3/ICHCTBHE BHELITHUX (DAKTOPOB.

OO0s13aTeNbHBIC PE3ePBbl WM pPE3CpPBHBIC TPEOOBAaHUS — OJUH U3
TPaJUIIMOHHBIX  MHCTPYMEHTOB  JICHE)KHO-KPEAUTHOW  TIOJHTHUKH,
WCTIONB3YEMBIN ISl PEeTyIUpPOBaHMs OOIIEH JHKBUAHOCTH OaHKOBCKOU
cucTteMbl. PesepBHBIE TpeOOBaHMS yCTAaHABIMBAIOTCS B IPOLECHTHOM
OTHOUICHUH K 0053aTeNILCTBaM OaHKOB B LIEJISAX OTPaHUUCHHUS KPEIUTHBIX
BO3MOXHOCTEH OaHKOB M HEIONMYyLIEHHWS HEOTrPAaHMYCHHOIO pocTa
JCHEKXHOI Macchl B 0OpalleHuH.

YcraHnaBnuBas M iepecMaTpuBas HOPMATHUB PE3EPBHBIX TpeOOBaHUIA,
HanmonanbHbli 6aHK perynupyet 00beMbl, CTPYKTYpY U TUHAMUKY TIPH-
BJIEKAGMBIX PECYPCOB KOMMEPUECKUX OAHKOB, BIUSET Ha UX CTOUMOCTb,
00BEMBI, CTPYKTYPY U JHMHAMHUKY JOXOJHBIX aKTUBOB, HA YPOBEHb IIPH-
OBUILHOCTH KPEIUTHBIX Opranu3anuii. i3meHneHue HOpM pe3epBHBIX Tpe-
OoBanuit HanmoHnaneHEIM OAHKOM OCYLIECTBIISIETCS €KETOJJHO, B HEKOTO-
peie ToJga W Heckosbko pa3 (B 2015 romy craBka MeHsuach 5 pa3s).
C 1 depans 2017 roma yCTaHOBWIKCH CJICAYIOIINE HOPMATHUBBI OTYHUC-
JICHUH: 110 IPUBJICYEHHBIM CPEICTBAM IOPUANIECKUX JIHUL B OEI0PYCCKUX
pyosix — 4 %, o cpeacTBam (GU3NUECKUX JIHIL B OETIOPYCCKHUX PyOIIsix —
4 %, B uHocTpanHoi Bamrore — 11 % [1].

YBenuveHnue HOpMaTUBOB OTYUCIICHUH MPUBOAMT K YAOPOKAHHUIO BbI-
JaBaeMbIX OaHKaMU KPEAWTOB, CHUKEHHE — K YMEHBILEHHIO CTOUMOCTH
kpenutoBaHus. [loaToMy B mepcrekTuBe NMpH AajbHEHIIEM MOHHKEHUN
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ypoBHs1 uHGQsiunK HarmuoHanmsHOMY OaHKy pEeKOMEHIyeTCS U Jaliblie
CHIDKaTh HOPMATHB OTYUCICHUH MO CPEJICTBAM FOPUINYECKUX T B Oe-
JIOPYCCKHUX PYyOJISiX M YBEJINYKMBATH IPU 3TOM HOPMATHUB IO CPEICTBAM B
WHOCTPAHHOH BaJItOTE. DTO MO3BOJIUT CMSTYHUTh YCIOBUS KPEAUTOBAHMS B
Oenopycckux pyonsax st Ou3Heca, M cAeaTh A HUX KpeAHuTHl Oonee
JNOCTYIHBIMH, a, CJIEAOBATEIbHO, O0ee BOCTPEOOBaHHBIMU.

ITosToMy B panpHeWlieM peann3alusi MEp MPOLEHTHOM IMOJHUTHUKHU
JOJDKHA OBITh OpUEHTHpPOBaHA Ha obOecrieyeHrne cTabuIbHOTO (DYHKIHO-
HUpPOBaHUSl (PUHAHCOBOM CHCTEMBl MyTeM MOJACPKaHHUs MPOLEHTHBIX
CTaBOK B pEaJbHOM BBIPKEHUH HA MOJIOXKHUTEIBHOM YPOBHE, O0ecIedn-
BaIOIIEM COXPAaHHOCTh M MPHUBJIEKATEIBHOCTh PECYPCOB B HAIMOHATLHON
BaJIOTE, M IOCTYITHOCTh OAHKOBCKOTO KpeAnTa JJIsi HSUHAHCOBOTO CEK-
TOpa 3KOHOMHKH. Takum oOpa3oM, NpoueHTHas noiautuka Hanmonans-
Horo Oanka PecnyOnmku bemapych nomkHa OBITh HalpaBiIeHa Ha TIOAIEP-
YKaHUE TTOJIOKUTEIBHOT0 3HAUEHUsI 0a30BOH CTaBKH peprHAHCHPOBAHHS.

Peanuzanust 3Toro npuHIMNa SBISIETCS ACHCTBEHHBIM METOJOM YCH-
JICHUS CKJIOHHOCTHU K COEpPEeKEHHSIM HACEIEHUSI U CyOBEKTOB PEaNbHOIO
CEKTOpa 3KOHOMHUKH M BO3JICHCTBUS HA TIPEANIOUTCHUS JIeNaTh dTH coepe-
XKEeHUs B OEJIOPYCCKHUX pyOIIsiX, a He B MHOCTPaHHOH BaJltoTe. JTO peab-
HBII IIar K TOMY, YTOOBI OCTAaHOBUTH «OETCTBOY» OT O€JI0PYCCKOTO pyOIs,
MIPEBPATUTh €r0 B CPEACTBO HAKOIUIEHUS U CIAEpKaThb POCT MHQIALMH B
TOW YacTH, KOTOPasi 3aBUCHUT OT ITApaMeTPOB POCTA pyOIIeBOM COCTABIISIO-
el COBOKYMHOM neHexxHoM wmacchl. llonnepskaHue MNOJ0KHUTEIbHBIX
MPOLICHTHBIX CTABOK SIBJISIETCS] BAKHBIM aHTUMH(IISMOHHBIM U aHTHIE-
BaJIbBAIIMOHHBIM MHCTPYMEHTOM JIEHEKHO-KPETUTHOW MOJUTUKHU, TPH-
MEHEHHE KOTOPOro oOecreynBaeT HEOOXOIUMBIEC MPEIMOCHIIKH MaKpo-
SKOHOMHMYECKOH CTaOMIN3aIHH.
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