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B Hacrosiimee Bpemsl pa3nnvalOT JBE OpPraHU3alHMOHHBIE (DOPMBI
MHBECTHUPOBAaHNS: HHIUBUAYAIBHOE U KOJUIEKTUBHOE HHBECTHPOBAHUE.

NnauBuyansHOE MHBECTHPOBAHUE MPEAIIONAracT CaMOCTOSTENBHOE
MPUHSTHE PEUICHUs] O BBIOOpe (PMHAHCOBBIX MHCTPYMEHTOB, BPEMEHH U
JTanax WHBECTUPOBaHMUs. JaHHBIH moaxon TpedyeT 3HaHHus (PUHAHCOBBIX
PBIHKOB, OTCJIC)KMBAaHUS TEKyIIeH CUTyallMy, TOTOBHOCTHU B3SITh Ha ceOs
¢unancoBele pucku. Eme oamH moaxon — mepeaada CpeAcTB B
JOBEepUTeNbHOE yIpaBieHue. K HemocTaTkaMm 3TOro BapHaHTa MOKHO
OTHECTU BBICOKOE BO3HArpaXKICHHE YNPABIIIOLIETO U padoTa TOJBKO C
OONpIIMMU  CyMMaMH, K JIOCTOMHCTBaM —  OOJBILIOW  OIBIT
WHBECTUPOBAHMUS M  BBICOKMH  ypoBeHb  Mpod)eCCHOHATH3Ma
VIOPaBJISIOUIMX, BO3MOXXHOCTh JIMMUTHPOBAHUS PHCKOB M BBIOOpa
ONTUMAJIBHON CHCTEMBI BO3HAT PAKICHMSL.

KonnextuBhoe VHBECTHPOBAHUE OCYLIECTBIISETCS qyepes
CHECIMAM3UPOBAHHBIC ~ MHBECTHIMOHHBIE  (QoHABI  (MaeBble WU
aKIMOHEpPHbIE) MM  HErOCYHAapCTBEHHBIE MNEHCHUOHHBIE  (OHIBI.
JlocTOMHCTBOM JIaHHOH (hOPMBI SIBIISIETCSI BO3MOKHOCTh HHBECTUPOBAHUS
HEOONIbIINX JEHEKHBIX CYMM, MEepEeHOC HaJOroBBIX IUIATEXKEH Ha
Oyaymige  MepHOnbl, HAJOTOBbIE  BbIUETHl (10  [IEHCHOHHOMY
CTPaxOBaHUIO), aOCOIIOTHAsl JIMKBUIHOCTb I1a€B, HEIOCTATKOM —
HEBBICOKAs JIOXOJIHOCTb, OTPaHMYCHUS 10 BBIXOAY u3 (OHAA,
HEBO3MOKHOCTH IPUHUMATh Y4aCTHUE B IPUHATHH PEILICHHI.
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