YK 336.761
PA3BBUTHUE ®OHJOBOI'O PBIHKA PECITYBJIMKHN
BEJIAPYCbH

Manbuerckas O. A., cTyJIeHT 4-To Kypca,
Hayunsrii pykoBonutens — Kypersia C. B., n-p axoH. Hayk, ipodeccop

benopycckuii HalMOHANBHBINA TEXHUYECKUN YHUBEPCUTET
r. Musck, benapycs

B PecnyOnuke benapych ¢puHaHCOBBIN PBIHOK CTald (OPMUPOBATHCS
OTHOCHUTEIILHO HEIABHO, B ITpoliecce TpaHC(HOpMAaIiK COIUANTACTHYECKON
CUCTEMBI X03siicTBa [1].

[Ipobnemamu (UHAHCOBOrO PBIHKA SIBJISIOTCS: OTCYTCTBUE YETKOTO
1 3 (PeKTUBHOTO 3aKOHOAATENBCTBA B 00JACTH pErylupoBaHus (puHaH-
COBBIX MHCTHTYTOB M CMEXKHBIX O0JlacTeli SKOHOMHKH; OTCYTCTBHE
JOBEpHUST XO3AUCTBYIOIIUX CyOBEKTOB K OaHKaM ¥ (UHAHCOBBIM
WHCTPYMEHTaM; 00IIasi Hepa3BUTOCTh (DUHAHCOBOTO M B OCOOCHHOCTH
(hOHJIOBOT'O PHIHKOB.

@oHnOoBEIIT pRIHOK PecmyOnmukn TOKa MPOJOIHKAET HAXOIUTHCS
B 3a4aTOYHOM COCTOSHHH. OJTO KacaeTcsi W CBOOOJHON TOPTOBIH
aKIUsIMU, U QOPBAPAHBIX ONEPAIUiA, K BCETO BTOPUYHOTO PHIHKA [ICHHBIX
Oymar. Takoe coctosiune (POHIOBOrO PHIHKA HE CTUMYJIHPYET IpaxkaaH
K MHBECTUPOBaHUIO cOepexenwii [1].

PasBuTHe prHAHCOBOTO PHIHKA B 3HAYUTEIILHOM CTETICHH OTIPEACIISIeTCS
MPUOPUTETHBIMH HAINPABJICHUSIMU TOCYAapCTBEHHOW TMOJHUTHKH B (PMHAH-
coBoii cdepe. DddextuBHass pabora (UHAHCOBOTO PBHIHKA IO3BOJHUT
CTUMYJIUPOBaTh TMPUTOK WHBECTHLWH Ui (UHAHCUPOBAHUS TPHOPH-
TETHBIX HalpaBJICHUH Pa3BUTHs YKOHOMHKH, €€ CTPYKTYPHBIX Hpeodpa-
30BaHMH M pealM3alid BAXXHEHIIMX TOCYAAPCTBEHHBIX MPOTPaMM
B COLMAIBHON cdepe, U pelieHus 3aaad cTaOWIM3alud U pa3BUTHS
pearbHOro CeKTOpa SKOHOMHUKH.
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