MEPOTIPUATHIA B MHBECTUIIMOHHOHN cepe TpeOyeT MCIonb30BaHus 00jiee THOKUX YaCTHBIX U
CMEIIaHHbIX ()OPM HHBECTHPOBAHHUS.

Cnenyer Takke OTMETHTh, YTO CTPaHbl C Pa3BUTON PHIHOYHONW 3KOHOMUKOM HMOCTOSIHHO
HaXOJATCS B TIOMCKE ONTUMAIBHBIX ITyTEH TOCYIapCTBEHHOTO PEryIHpOBaHUs U (DYHKIIMOHHPO-
BaHUS CIJIOXKMBIIErOCs PHIHOYHOTO MEXaHM3Ma, TaK KaK €ro OCYIIECTBIEHHE BO MHOIOM CTallo
3aBUCHUMBIM OT (DYHKIIHOHMPOBAHUS (PMHAHCOBOTO PBHIHKA, OAHKOBCKOW CHUCTEMBI, IESITEIIbHOCTH
(MHAHCOBBIX U HE(PUHAHCOBBIX MHCTUTYTOB, a TAK)K€ BHEOFOJDKETHBIX ()OHJIOB, PA3BUTHS BHELI-
HEOKOHOMHYECKOW JIEATEIBHOCTH TOCYIapCcTBA M XO3SIUCTBYIOUMX CYOBEKTOB. B 3TO#l CBsI3M
HaOJII0/1aeTCsl YCUJICHWE TOCYJapCTBEHHOI'O BO3JCHCTBHSA HAa WMHBECTULMOHHBIA MpOLECC, YTO
OIIPEIeNIAETCS. MAKPOAIKOHOMUYECKIM ACIIEKTOM CAMUX WHBECTUIMH, TaK KaK OHU UTPAIOT Ompe-
JIEJSTIOLIYIO POJIb, B 0OECIICUeHNH SKOHOMHYECKON Oe3omacHocTy. Ha moBbllieHne ypoBHS Mak-
POSKOHOMUYECKOTO PETYJIMPOBAaHHUS MHBECTUIIMOHHOTO MPOLIECCAa OKA3bIBACT TAKKE BIIUSIHUE
BO3pacTarollee 3HAYEHNE NHTEIUIEKTYaIbHOTO MOTEHIMAIa KaK CTPATerMyeckoro (akropa couu-
ATPHO-IKOHOMHYECKOTO PAa3BUTHS CTPAHBI M 00ECHEYEHUs] KOHKYPEHTOCIIOCOOHOCTH Ha MHUPO-
BOM phIHKE. ['ocy1apcTBEHHOE peryaupoBaHue HHBECTULIMOHHOTO MIPOLIECCA TAKKE B 3HAUMTEIIb-
HOU Mepe O0YCIIOBJIEHO HEOOXOIUMOCTHIO (POPMHPOBAHMSI B 3KOHOMHKE IMPHUOPUTETHOTO BOC-
HPOU3BOJICTBEHHOI'O KOHTYpa, OPUEHTUPOBAHHOI'O Ha BHICOKHE TEXHOJIOTUH, UCIIOIB30BAHUS 10-
TOKOB PECYPCOB BBICOKOT'O Ka4eCTBa, 00ECIICUMBAIOIINX ObICTPYIO OTIauYy.

Crnentyer Taxxe OTMETUTb, YTO MaclITabbl TOCYIapCTBEHHOIO PEryINPOBAaHUS B MHBECTH-
IIMOHHOM TIpOIIecce He MOTYT OBITh upe3mMepHbl. OHH JIOIDKHBI 3aBUCETh KaK OT SKOHOMHYECKOTO
nopsiika (YpoBHsSI 3KOHOMHYECKOI'O Pa3BUTHs, UHBECTUIIMOHHOM aKTUBHOCTH), TaK M OT HallUO-
HATBHOU crierdUKy (T.e. TPAAUIIMOHHON PO rocyaapcTa B odmiectse). [lomaraem, uro rocy-
JTAPCTBEHHOE PEryJIMPOBaHME PHIHOYHOI'O MEXAHM3Ma B MHBECTUIIMOHHOM IIpOLIECCE JOMYCTUMO
JIAIIb B TAKMX MACIITa0ax, KOTOPBIE CIIOCOOCTBYIOT €ro aKTHBU3ALNN U YBEITMYCHUIO KalUTANIA.

Ha ceromusmHuii eHb rocylapCTBEHHOE PETYJIMPOBAHHE JOJDKHO OBbITh HAIpaBIEHO
Ha aKTUBHU3ALMIO MCTOYHWKOB HAKOIUICHUSI BHYTPH CTpaHBI (HArp., peamu3anus 3PQeKTHBHON
HaJIOrOBOM M aMOPTHU3ALIMOHHOMN MOJMTHKH, a TAKXKe MOJUIEPKKY Pa3BUTHS MHCTUTYTOB (DUHAH-
COBOTO PBIHKA) M Ha JOCTATOYHOE IMPUBIICUYCHNE 3apYOeKHOrO KaluTala B SKOHOMHKY. B aToi
CBSI3U JIOJDKHBI OBITh CO3/1aHbI OJIarONPUSITHBIE YCIOBHS JUIS IPUBJICUEHHS YaCTHBIX MHBECTHLINI.

KonkperHoe coueTanne Mep TOCYAAPCTBEHHOTO BO3JCHCTBHSI Ha MHBECTHUIIMOHHBIN
Ipoliecc MpeaoNpeeNIeTCsl TOCYAapCTBEHHOM crieupUKOM, COlManbHO-3KOHOMUYECKOH CH-
Tyalueil ¥ ypoBHEM pa3BHTHsI dKOHOMHUKHU. [Ipencrapnsercs, 4To HEOOXOAMMO C MTOMOIIBIO
rocyaapcTBa BO3POAWUTh YAacTHBIH HHTEepec, 0e3 KOTOpOro He MOXeT ObITh 3((PEKTUBHO
(GYHKIIMOHUPYIOLIEH SKOHOMHUKH. 3a7ada e rocy1apcTBa JIOJKHA COCTOSITh B TOM, YTOOBI HE
NOJaBUTh ITOT YAaCTHBIM HHTepeC, B3sIB Ha ce0s peleHne Bcex MpoOiIeM.

VYyactue rocynapcTBa B MHBECTHIIMOHHOM IIpOLI€CCE IpearoiaraeT ynopsaoueHue
JecTBUI ero CyOBeKTOB MPH peau3alMi FOCyAapCTBEHHBIX U OOILIECTBEHHBIX WHTEPECOB.
BripaboTka 3 pekTuBHOTO MeXxaHu3Ma TOCYIapCTBEHHOTO PETYITHMPOBAHUS HHBECTUIIMOHHOTO
npoliecca, JEHCTBEHHOCTh €ro peaju3alid JO0JDKHA OBITh OCHOBaHAa Ha TMPUHATHU
KOHKPETHBIX PEHIeHHH BO MHOTHX cpepax IKOHOMHUECKON JCATEIbHOCTH.

VK 330.101.8
TPAHCO®OPMAIIUSA POJIN PECITYBJIMKHA BEJIAPYCH B PEI'YJIMPOBAHUHN
IMPAMBIX HHOCTPAHHBIX I/IHBECTI/IIII/Iﬁ HA COBPEMEHHOM JTAIIE
Ilanxoe H.H., Axumenxo K.B.
benopycckuii nayuonanvHolll mexHuueckui yHusepcumem
e-mail: pankou_mikalai@mail.ru, akimenkokv@mail.ru

Abstract. The publication is devoted to the transformation of the role of the Republic
of Belarus in regulating foreign direct investment at the present stage. The publication notes

78


mailto:pankou_mikalai@mail.ru

that the foreign investment policy of the Republic of Belarus is a system of forms and methods
of state influence on multidirectional flows of international investment with the aim of in-
creasing positive economic and social effects in the national economy. The authors argue that
the Republic of Belarus plays an active role in developing and implementing a policy of at-
tracting foreign investment to promote the country's economic growth and to strengthen its
competitiveness and to obtain the maximum possible economic benefits. In conclusion, the
authors come to the conclusion that all types of investment regime should be reflected in the
Belarusian legislation.

JIroOble MHBECTUIIMM BCETJla TECHO CBS3aHbl C BHEIIHEMHBECTULMOHHON MOJIMTUKON
CTpaHbl, IO3TOMY HEOOXOIMMO OBITH OCBEIOMJICHHBIM O HEH, 0COOEHHO, eclii OpaTh B pacyer
TO, YTO T'OCYAAPCTBO HIPAET OIPOMHYIO POJb B HMMH/DKE CTPAHBI, €€ IPHUBIIEKATEIBHOCTU
JUIsl THBECTOPOB. BHemrHenHnBectuionnass nonmtrka Pecmybnuku benapych — 310 cucrema
(GbopM U METOJOB TOCYapCTBEHHOIO BO3/EHCTBUS HA Pa3HOHAIPABICHHbIE MOTOKH MEXIyHa-
POJHBIX MHBECTULMM C LIEJIbI0 BO3PACTAHUS IOJIOKUTENBHBIX IKOHOMUYECKUX U COLMAIBHBIX
3¢ $EeKTOB B HALIMOHATBHOW S5KOHOMHUKE.

Benopycckasi BHEIIHEMHBECTULIMOHHAS TIOJIMTHKA cama 10 cebe — OOIIMpPHOE TTOHSTHE.
Cy1uecTByeT 1Ba YpOBHS €€ PETyJIMPOBaHUS: HAlIMOHAJIBHBINA U MEXKIYHAPOJHBIN.

Ha nanmonansHOM ypoBHE ()OPMHPYETCS JBa TUTIA TIOJIUTHKH: TIOJIMTHKA TTPUBIICYCHHUS
WHOCTPAaHHBIX MHBECTULIMH U ITOJINTUKA CTUMYJIMPOBAHUS DKCIIOPTA IPSAMBIX MHBECTULMI.

B nacrosiee Bpemsi Bce 00ubliie BHUMAHHS YIENIAETCS PETyIUPOBAHUIO WHBECTHUIHIA
Ha MEXIYHapOJHOM ypOBHE. B HEM peryinpoBaHue MEXIyHAPOIHON MHBECTULMOHHOMN Jes-
TEIbHOCTU OCYIIECTBISIETCS HAa OCHOBE BBIIOJHEHHUS CTpaHaMu 0O0s3aTeNbCTB YIECHCTBA
B MEXJYHApOJHBIX SKOHOMHUYECKUX OPraHU3alusAX, a TaKXKe M0 MOANUCAHHBIM PErMOHAIb-
HBIM U JIBYCTOPOHHMM corjamieHusiM. PerynupoBanue u nubepainsanus JaHHON J1€ATENbHO-
CTH IIPOUCXOJIUT MocpeAcTBOM yuyactus PecnyOnuku benapych B MHBECTHUIIMOHHBIX IpOLEC-
cax MeXAyHapOJHbIX SKOHOMHYECKHMX OpraHM3alMil, Takux kak Bcemupnsiii 6ank, Becemup-
Has TOprosas opranusanus, Opranu3anysi 5JKOHOMHUUECKOTO COTPYAHUYECTBA U Pa3BUTHS.

B cdepe nepemenienns nHBeCcTULIMN OOJIBIIYIO POJIb CTANIU UIPATh Pa3IMUHbIE PErHO-
HaJIbHbIE M MEXJyCTOPOHHHUE COTJAlleHUs, YIaCTHUKOM KOTOpBIX siBisiercsd M PecnyOnuka
benapycs, nperycMaTpuBaroiue B3auMHbIE€ YCTYIIKH TOCYIapCcTB B cepe NepeMelleHns UH-
BECTUIMH, a TAK)XKE OIPOMHOE 3HAUYEHUE MPHUIAETCS 3aKJIIOUEHUI0 MEXAYHApPOIHBIX JOrOBO-
POB O 3alUTE U B3aUMHOM IOOUIPEHUN MHBECTHUIMH B PEryJMpOBaHUM OTHOIUEHUN MEXIy-
HapoOJHOIO HWHBECTUPOBAaHUS MEXAY CTpaHaMU C pa3IM4YHbBIM YPOBHEM COLMAJIBHO-
HKOHOMUYECKOTO PAa3BUTHS, TEM CAMBIM BTATHBAsl BCE OOJIbIIEe KOJIMYECTBO CTPaH B MPOLIECC
ryio0anu3alnuu MUPOBOM SKOHOMUKH.

PecniyOnuka benapych BBINOMHIET aKTUBHYIO POJIb B pa3paboOTKe U peau3aliy Mojiau-
TUKHU TIPUBJIEYEHUS WHOCTPAHHBIX HMHBECTULUN JUIS COAEHCTBHS JKOHOMHMUYECKOMY POCTY
CTpaHbl U YKPEIJICHUS! €€ KOHKYPEHTOCIIOCOOHOCTH U MOJYyYEHHS] MAKCUMAaJIbHO BO3MOYKHBIX
HKOHOMHUYECKUX TIpeumyniecTB. [Ipu GpopmMupoBaHUM rocynapCTBEHHON MOJUTUKU TpPUBIIE-
YEHHs] WHOCTPAHHBIX MHBECTULUN NMPUHUMAIOTCS BO BHUMAaHHE CIIEIYIOIIHE CBOWCTBAa MHO-
CTPaHHBIX UHBECTUIMI B HALIMOHAJIbHYIO 3KOHOMUKY:

1) BIOXEHHWE WHOCTPAHHOIO KamuTajla B IPOU3BOJACTBO IPOUCXOIUT OIHOPA30BO,
a BBIBO3 MPUOBUIN — MOCTOSIHHO, €CJIM HE MPOUCXOIUT PEUHBECTHPOBAHMS,

2) WHOCTpPAHHBIA KamluTaj, OPUEHTUPYEMbIl Ha ObICTpYI0 M 3(PEKTUBHYIO OTIady,
MOJKET MPUBECTU K JTUCIPONOPLUOHAIBHOMY Pa3BUTHIO HALIMOHAJIBHON SKOHOMMKH (B OTHO-
HIEHUH, HaIlPpUMEp, SKOJOTUYECKU TPSA3HBIX OTpacieil Mpou3BOACTBA), €CIU FOCYAapCTBO HE
OyZeT peryIMpoBaTh HalpaBJIeHUs KalIUTaIbHBIX TTOTOKOB;

3) HEBO3MOXHO M30€XaTh OTPUIATEILHOTO OTHOIICHUS MPEINPUHUMATEIBCKOTO CEK-
TOpa W OTIENbHBIX IPAKAAH NPUHUMAIOIIEH CTPaHbl K BJIAJACHUIO MHOCTPAHHBIM KallUTaJIOM
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NpUOBUIBHBIMU KOMITAHUSMM U BIUSTHHUIO, KOTOPOE OHU OKAa3bIBAIOT HA ONpEAEICHUE CTpaTe-
TUU PA3BUTHsI TOM WM UHOU OTPACIN YKOHOMUKH.

I'ocynapctBenHas nonutuka PecriyOnuku benapyck B OTHOIIEHHM MHOCTPAHHOTO Ka-
NuTaJlIa JOJDKHA BKIIIOYaTh B ce0s 3 yacTu: 1) MHBECTULIMOHHBIN PEXUM; 2) MOJIUTUKY pEry-
JMPOBAHUS UHOCTPAHHBIX UHBECTULIUH C 1I€JIbI0 OJYYEHHUsI MAaKCUMyMa NPUObLIN Ha €IUHHU-
Iy BJIOXEHHOI'O KaluTajla. JTa CTPYKTypHas 4acThb OPUEHTHpPOBaHA HAa MAKCUMH3ALUIO I10-
JOXKUTENbHBIX U CHUXXKEHHE OTPHULATENIbHBIX 3()P()EKTOB OT MHOCTPAHHBIX MHBECTHLHMH, IO-
CTYNAIOLIUX B CTpaHy; 3) MOJUTUKY CTUMYJIMPOBAHUS Ul NPUBJICYEHUS MAKCUMaJIbHO BO3-
MOXHOro 00beMa KaruTaa.

Uro kacaercs MHBECTULIMOHHBIX PEXKUMOB, TO HX pPa3IMYalOT HECKOJIBKO: PEKUM
HauOoJIbIIEero GJAaronpusATCTBOBAHMS; HALIMOHAIBHBIM PEKUM; CIIpaBeUIMBbII U paBHOIPAB-
HBI pexkuM. [lepBblil cTaHIAPTHBIA PEXUM — PEXKUM HAHOOJBIIErO OJIaronpHsITCTBOBAHUS
(PHB) mpeaycMatpuBaeT BBIMOJIHEHUE CICAYIONUX YCIOBUMI:

1) npuHMMaromas cTpaHa OTHOCHUTCS K MHBECTOpaM OJHOM CTpaHbl HE MeHee OJaro-
HPUATHO, Y€M K MHBECTOpaM JH00r0 JIpyroro rocy1apcraa;

2) PHbB rapantupyetr MHBECTOpaM 3alIUTy OT JIFOOBIX (POPM AMCKPUMHHAIIUH CO CTO-
POHBI IPUHUMAIOLIEH CTPAHBI.

PHb no3Bonser nmpuHUMaroleld CTpaHE MaHEBPUPOBATh B OTHOILUEHUU COACPIKAHUS
OyAyIIMX MHBECTULMOHHBIX JOTOBOPOB, TaK KaK NMPUHMMAIOLIAs CTpaHa MOXET pacIlUupsATh
Ha OJJHOCTOPOHHEN OCHOBE JOIOJIHUTENIbHbBIE NIPaBa, KOTOPbIE OyAyT MPEAOCTaBIECHbI TPETh-
UM CTpaHaM B OyJyIIUX COIVIAIIEHUSX.

Bropoii Tin cTaHIapTHOrO MHBECTULIMOHHOIO PEKAMA — HAIIMOHAIBHBIA PEXXHUM, IIPHA KO-
TOPOM MPUHUMAOLIAs CTpaHa MIPEIOCTaBILIET 3apyOeKHBIM MHBECTOpAM, 0 KpaiHel Mepe, Takue
e OJ1aronpUsaTHbIE YCIIOBUS X035MCTBOBAHUS, KaK U JUIsl HALIMOHAJIbHBIX IIPEAPUHUMATEIIEH.

Tperuil THII MTHBECTULIMOHHOTO PEXHMMa — CIPABEUIMBBIA M PaBHOIPABHBIM PEKUM.
OH He uMeeT YEeTKOro OINpeAEIeHUs], XOTs U IPUMEHSETCS B MEXIYHAPOAHBIX NHBECTUIIMOH-
HBIX COIVIALIEHMSIX. DTOT PEXHUM O3HA4aeT, YTO JKEIaHMs FOCYyIapCTB IPUHUMATh HHOCTPAH-
HBII KanuTall Ha YCJIOBUSX, YUUTBHIBAIOIINX HHTEPECH HHBECTOPA, JOKHBI OBITH CIIpaBedJIn-
BBIMU ¥ PaBHBIMH 110 OTHOLICHHUIO K HAIIUOHAJIbHOMY OHM3HECY.

Kaxnpril Bun pexxuma tpedyer coOnroeHnsT NpUHIUIA TPAHCIIAPEHTHOCTH, YTO O3Ha-
YaeT CBOEBPEMEHHOE YBEIOMJIEHHE NHBECTOPOB: 00 M3MEHEHHSIX B MHBECTUIIMOHHBIX PEeXKUMaX
NPUHUMAIOIIMX CTpaH yepe3 MyOIMKalkio B CPeACTBaX MaccOBOM MHpopMalnu, O JeHCTBYIO-
IIEM 3aKOHOJATEJICTBE U BHECEHUU B HETO M3MEHEHUM WM JIONOJIHEHUH; O TEKYyIleld WHBE-
CTULIMOHHOM TOJMTHKE, O BO3MOXKHBIX €€ M3MEHEHHUSX, a TaK)Ke OObSCHEHHE CHElUPUKU aj-
MUHHUCTPATUBHBIX MPOLEAYP U MPAKTUKU PETUCTPALIUY, TULIEH3UPOBAHUS U APYTUX IIPOLETYP.

[Tonaraem, 4TO BCE BBIIIEU3IOKEHHBIE BOMPOCHI JIOJKHBI HAlTH CBOE OTpa)KeHHE
U B 0€JIOpPYCCKOM 3aKOHO/IATeNIbCTBE, BKIOYas U 3akoHe Pecnybnmuku benapycs ot 12 urons
2013 r. «O0 uHBEeCTHIUAX» (C U3M. U JOIL.).
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Abstract. Bilingualism has become a global tendency. Some believe it is a danger for a
nation's unity; others claim it consolidates nations by encouraging acceptance and tolerance.
Whenever there are more than one language in a society, the issues of language identity,
promotion of a language and educating children in a particular language arise. Such issues
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