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AnHotanus. [Iporiecc MHBECTUPOBAHUS UIPAET BAXHYIO POJb B SKOHOMHKE JIFOOOM CTPaHBI.
HuBecTupoBaHne B 3HAYUTEIBHOM CTEIEHU OMPEEaeT SKOHOMUYECKHIN POCT rOCyAapCTBa, 3aHITOCTh
HACEJICHUSI M COCTABJIAET CYIIECTBEHHBIN 37€MEHT 0a3bl, HA KOTOPO OCHOBBIBAETCS YKOHOMHUUYECKOE
pa3Butue obmectBa. B nanHoii pabore onrcana MHBeCTULIMOHHAsA oOcTtaHoBKa Pecrybnuku benapych.
[IpencraBneH WHBECTUIMOHHBIA KIMMaT TOCYAapCcTBa, a Takxke e€ moiuThka. lIpoaHanmszupoBaHa
JMHAMHKA ¥ CTPYKTypa MHBecTHIINH B PecniyOinke bemapycs.

Abstract. Investment process plays an important role in the economy of any country. Investing
largely determines the economic growth of the state, employment and constitutes an essential element of
the base, which is based on the economic development of society. In this paper we describe the
investment environment of the Republic of Belarus. Presented the investment climate of the state and its
policies. The dynamics and structure of investments in the Republic of Belarus.

Ha coBpemeHHOM »3Tare pa3BUTHS MUPOBONH SKOHOMMKH MpsMble MHOCTPAaHHbIE MHBECTHIIUU
SBIIAIOTCS BAKHEHIIMM MCTOYHUKOM KalMTajla U HOBBIX TEXHOJNOTUH. Heo0X0AMMOCTh MX PUBIICYEHUS
Ype3BbIYAIHO aKTyallbHA Ul CTPaH C NEPEeXOJHOW SKOHOMMKOM, TaK KaK OHM IO3BOJISIFOT 3aBEPIIUTH
PBIHOYHYIO PECTPYKTYPHU3ALHUI0, OOECIeYUTh YCTOWYHMBHIA 9KOHOMHYECKHH pOCT U APPEKTHBHO
MHTETPUPOBATHCS B MUPOBOE X035UCTBO. [103TOMY B MUpE HIeT KOHKYpeHTHast 00pb0a 3a MpUBJICYEHHUE
unBectuimid. K coxanenuto, B Hell benapych BbICTyIIaeT JaleKo HE Ha MEPBBIX POJISAX.

BaxHocTh mnpuBiedeHuss NpsAMbIX HHOCTpaHHbIX wuHBecTHuuil (IIMM) B oTedyecTBeHHYyIO
HSKOHOMMKY Hallllla OTPaX€HHE B OCHOBHBIX IIPOrPaMMHBIX JOKyMEHTax cCTpaHbl. Tak, ogHOM u3
OCHOBHBIX 3a1a4 [Iporpammsl coluaabHO-3KOHOMHYECKOro pa3Butus PecrnyOnuku benapyces Ha 2011-
2015 roap! siBNsieTCS aKTUBU3ALMSI MHBECTULIMOHHBIX MIPOLIECCOB U CTUMYJIMPOBAHUE MPUTOKA B CTPAHy
IMNH. C ol xe nenpro npuHaTa ¥ CTparerust NpUBICYECHUS MPSIMbIX MHOCTPAHHBIX WHBECTULMN Ha
nepuoa a0 2015 roga. HecMoTpst Ha akTUBHBIE MEpbI, IPUHATHIE AJS YIyYLUIEHUS] UHBECTHULIMOHHOTO
KJIUMaTa CTpaHbl, pPe3yJIbTaThl OCTAIOTCS HU3KUMU.benapych 3HAUMTEIBHO OTCTAET OT MApTHEPOB MO
EanHomy sKOHOMMYECKOMY HMPOCTPAHCTBY M €BPONEHCKUX TrOCYyHapCTB MO pe3yjbTaTaMm padoOThl ¢
NpsIMBIMA MHOCTPaHHBIMU HMHBecTHLMsAMU. B 2012 rony B cpeaHem Ha aymly HaceneHus B bemapychb
Obu10 TpuBieYeHo 153,6 moiiapa mpsiMbIX MHBECTHIIMH, YTO HIDKE aHAJIOTUYHBIX IMOKa3aTesei Poccun
npakTuaecku B 2,4 pasa (362,3 mommapa), B 5,5 paza — Kazaxcrana (840,5), B 7,1 pa3za — Dcronun
(1097,3) u B 41,6 paza — Upnanauu (6394,3 nomnapa).

OxoHoMMKa cTpanHsl B 2013r. pa3BuBamach B YCIIOBUSIX IIOBBIIIEHUS HMHBECTULIMOHHOMN
aKTUBHOCTH. [IHBECTHIIMOHHAS IOJIMTHKA TOCY1apCcTBa ObLIA HANpaBieHa HA MOAEPHU3ALIUIO PEATBHOTO
CEKTOPa 9KOHOMHUKH, Pa3BUTHE IPOU3BOJICTBEHHON U COIMAIbHOI HHPPACTPYKTYPHI.

XapakTepHas 0COOEHHOCTb MHBECTULMOHHOM cepbl 2013 r. — BHICOKHE €KEMECSUHbIE TEMIIbI
pocTa ucnoab30BaHus UHBecTULMH. [Ipon3omnien BbIXo1 MX HHBECTUIIMOHHON Aenpeccun 2012rona.

WNHuBecTunmonHas JesTenbHOCTh B mepBoM mnodyroauu 2014 1. Obula HampaBieHa Ha
JajibHENIIee CcolMaIbHO-3KOHOMUYEcKoe pas3Burue PecnyOnuku benapycs.  I[IpuopurerHeiMu
HaNpaBJICHUSIMM HMHBECTHPOBAaHMs CTald MOJECPHHU3alMs IPOM3BOJICTBEHHBIX MOIIHOCTEH, B
0COOEHHOCTH HMMEIOLINX Pe3epBbI POCTa J00ABICHHAs CTOMMOCTh W KOHKYPEHTOCIIOCOOHOCTHM  Ha
MHUPOBOM PBIHKE, a TAKXKE CO3/1aHHE MPUHIMITNAIBHO HOBBIX HAYKOEMKHX CEKTOPOB YKOHOMHMKH.

C yueTom peanu3aniy TUX HaNpaBiIeHUH GOPMHUPOBAINCH IMHAMHKA U CTPYKTypa MHBECTHIINN
B OCHOBHOH kanutan. OnHako B mepBoM mnoayroauu 2014 r. mpou3onuio HEIOMHBECTHPOBAHHE
SKOHOMUKH CTpaHbl (Tabmuia 1).
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Tabnuya 1 - Hokazamenu uneecmuyuii 6 ochosnou kanuman 2013-2014

HBADL- CnpaBo4yHO
P Asryct 2014r. B % x SIHBApb-aBI'yCT
SlHBaphb- asrycr 2013 1
Asryct | 2014r.B % o)
aBryCT B % K
2014r. K SIHBapro-
2013r 2013r. 2014r. aBrycTy
' 2012 .
HNuBectnnmm B
OCHOBHOM
KanuTal, TpJIH 129,1 17,4 90,3 83,2 99,5 110,8
pyo.
Bonpiras yacte pecryOIMKaHCKUX OpPraHOB TOCYAAapCTBEHHOTO YTPABICHHUS 3alaHUs 110

WCTIOJIb30BaHUIO MHBECTHLIMI B OTYETHOM IEPUOJIC HE BHIIOJIHUIIA.

Oco0eHHO CyIIEeCTBEHHOE HEBBINOJHEHNWE 3aJaHus ObLIO  JOMmyIIeHO ~ MUHHCTEpPCTBOM
apxXuTeKTypsl U crpoutenbcTBa (53,1%); MunucrepctBoMm sHepreTHku (54,6%); MunucrepcTBoM
ToproBiu (66,5%); MUHUCTEPCTBOM CEIIbCKOTO XO35HCTBA M TMPOAOBONBCTBUA (72,5%); KOHIIEpHOM
«benrocniumenpom» (87%); Munucrepctom cBszu (90%).

MopepHuzanusi AEHCTBYIONIMX M CO3JaHHE HOBBIX ITPOM3BOACTB BO MHOTOM 3aBHUCHT OT
NPUBJICUCHUS WHBECTUIMKA 32 CYET BHEIIHMX MCTOYHHUKOB, MPEXkAE BCETO NPSMBIX HWHOCTPAHHBIX
MHBECTHUIHI, O YeM CBHIIETENbCTBYET Tabaumna 2.

Tabnuya 2 — Ipusneuenue npsamvix UHOCMPAHHBIX UHEECHUYULL HA YUCTOU OCHOBE 8 IKOHOMUKY
Pecnybauxu beaapyco, man oonn. CLIIA

Peruon 3aganue DaKTHUYECKU MPUBJICYEHO

2014 r. [ kB. 2014 r. I kB. 2014 r. % K IpOTrHO3Y
Pecniy6nuka Benapych 2500 754 822,3 109,1
bpectckas obnacth 180 30 36,4 121,3
Burebckas obnactb 185 30 28 93,3
I'omenbckas 0011aCTh 185 37 111,9 302,4
I'poaHeHckas 06s1acThb 180 30 45,3 151,0
r. MuHCK 1290 538 401,4 74,6
MuHckas 001acThb 300 57 135,9 238,4
Moruiesckas 00J1aCTb 180 32 63,4 198,1

CornacHO 3TUM JaHHBIM, CUTYalUIO C MPHUBJICYCHUEM IPSIMBIX MHOCTPAHHBIX MHBECTHULMH B 1
kBapraie 2014 r. MOKHO OLICHUTH KaK MOJOXKHUTEIBHYIO.

Viryumienue ycnoBuid Al BeieHUs] OM3Heca MOJHSUI0 UHBECTULIMOHHBIN peHTHHT benapycu u
o0ecneynsIo NPUTOK HHOCTPAHHOTO KaluTaIa.

Hapsany ¢ npuBneyeHMEM BHELIHMX HHBECTUIMOHHBIX PECYPCOB B DKOHOMHUKY pPECIyONIMKH,
HEOOXOAMMO TakXe peIUTh NpoOJieMy yBEIMYEHUS BJIOXKEHHH 3a CYeT COOCTBEHHBIX CPEICTB
OpraHu3aInii.

OCHOBHBIM ~ ()aKTOpOM, HOBIMSBIIUM HAa CHUXKEHHUE COOCTBEHHOI'O HHBECTUIHOHHOIO
MOTEHLUAIA, SBJISAETCS HEBBIIIOJHECHUE OCHOBHBIX IMOKA3aTeNel IIPOrHO3a COLMAIbHO-)KOHOMUYECKOTO
pa3BUTHS peciyOarKu B iepBoM moxyrofauu 2014r.

ITonBoAst UTOr BBIIE MPOBEAEHHOIO HCCIEIOBaHMS, MBI MOKEM CHEJIaTh BBIBOJ O TOM, YTO
benapyce 3amHTEepecoBaHa B IPHUBICUEHHMM HWHOCTPAHHbIX HHBecTHIHH. Heobxommmocts ux
NPUBJICUCHHUS OYEBHMHA: MPUTOK HMHOCTPAHHOTO KaluTaja CHOCOOCTBYeT 3(PQPEKTMBHOMY Pa3BUTHIO
9KOHOMUKH CTPAHBI.
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