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®opMBbI IPUBJICYEHUS 32eMHBIX CPEACTB
B 3HepreTuky Pecny0.iuxu Benapycb

BAPAHHUKOB A.U., KPABUYK E.A.
Benopycckuii HallMOHaNbHBINA TEXHUYECKUI YHUBEPCUTET

B coBpeMeHHBIX yCIOBHUSX B MEPHO HECTAOMIBHOCTH (PHMHAHCOBBIX PHIHKOB
JUIS OCYILECTBIIEHHS JEATEIBHOCTH NPEANPHUATHS IPUXOANUTCS U3BICKUBATh HO-
BbI€ BO3MOXKHOCTH, Kak /Uil ((MHAHCHPOBAHMS MPOEKTOB, TaK U JJISI MOTAIICHUS
TEKYIIUX KpeAUTOB. B 3TOH CBA3M BBI3BIBAIOT MHTEPEC KaK MEpbI, HAIPaBJICH-
HBIE Ha YCKOpeHHe 000pauylBaeMOCTH JICHE)XKHBIX CPEJCTB, TAK U CPABHUTEIBHO
HeOoJbIIas ce0eCTOMMOCTh BHOBb IPHBIIEKAEMBIX KPEIUTHBIX PECYPCOB C HC-
MOJIb30BAHNEM PA3IMYIHBIX CXEM.

C 2004 r. 3axoHOJATENbHO MNPEANPUATUSIM JHEPreTH4ecKoil oTpaciau 3a-
NPEIIEeHO UCIIOIb30BaTh BEKCEb. TeM He MeHee, OJJHOH 13 NpUeMIIeMbIX (opM
KpPEIUTOBAaHUS SHEPIreTHYECKUX NPEANPHUITUN SBIAETCS KPEIUT C UCIONIb30Ba-
HHUEM BEKCEIEeH CO CpOKaMH IIaTexka 0 MPEeIbsIBICHHH, HO HE paHee oIpeje-
JICHHOH JaThl UM Ha ONpPEJENICHHBII AeHb B LEAX MOCIEAYIOIMIEro UX UCIIONb-
30BaHMs B KA4E€CTBE PAaCUETHO-TIIATEKHOIO CPEACTBA.

JloroBop (akTopuHra 3aKiIoYacTcsl 10 WHUIMATHUBE MOAPAIYNKA WIN II0-
cTaBImIMKa. Bee pacxonsl Mo oOcoyXKMBaHHIO (PAKTOPHHTA BEJET KOHTPAareHT. B
HACTOsIIIee BPEMs CUTYalls ¢ MHHOBALIMOHHBIM (DOHIOM CTaOMIM3HPOBAIIACH,
MO3TOMY (PaKTOPHHT IPUMEHSIETCS B UCKIIFOUUTENBHBIX CITyYasiX.

OnHolt n3 QopMm npuBIeUEeHHs 3a€MHBIX CPEICTB SIBISIETCS TAKIKE BBITYCK
LEeHHBIX Oymar: akuuii u obnmuranuid. [IpeanpusTus SHEPreTUYeCKO OTpaciu
PB HaxomsTcs B COOCTBEHHOCTH IOCYIapCTBa, IIO3TOMY BBIITYCK aKIUil Ha cero-
JHAIIHUN J€Hb HEBO3MOXeEH. lIpuBiedeHHe 3a€MHBIX CpPEACTB IOCPEICTBOM
oOyuranuii SBJSIETCST OJHAM W3 BapHaHTOB CHIKEHHS KPEAUTHOTO OpeMeHH
opranusanuil. B yactHocTy, Ha norameHue 3a10JDKEHHOCTH 3a MPUPOJHBINA ra3
PVII «Muncksnepro» 14 ¢espanst 2011 roma HampaBwiIo cpeacTBa OT pazMe-
meHus obnuranui Ha obmyto cymmy 377,8 mupa. pyOsiel, moKynka KOTOPBIX
OyzeT Npon3BOIUTECS 3a CHeT 0OOPOTHBIX CPEJICTB MPENNPHUITUS PABHBIMH J10-
nsmu (KoamdecTBo obnmranmii) B mepuox ¢ Mast 2014 romga mo despams 2017
roja BKIIOUHTENbHO. 3a mepuoxa noramenns PYIT «MUHCKIHEPTo» HalpaBHT
Ha 3T menu 430,2 mupa. pybraeit (opuentupoBouno: 2014 r. — 104,3 mipa.
py6meit; 2015 r. — 142,5 mnpa. pyouneit; 2016 r. — 146,2 mupa. pyoneit; 2017 r. —
37,1 mapa. pyOneit).
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