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MupoBble T00anu3allOHHBIE MPOLECCH, CIIOCOOCTBYS YCHIICHUIO
B3aMMO3aBHCUMOCTH CTPaH B pe3yJibTaTe Pa3BUTUSA MEXIAYHAPOJHOMN KO-
onepanuy ¥ HWHTEPHALMOHAIM3ALMU IIPOM3BOJACTBA, OOYCIOBIMBAIOT
000CTpeHNe KOHKYPEHTHOH O0pHOBI HAITMOHAJIBFHBIX SKOHOMHUK 32 Hanbomee
BBITOJTHBIE TIO3UILIMH B MUPOXO3SHCTBEHHBIX CBsI3sIX. [[03TOMY KOHKYpEHTO-
CIOCOOHOCTh HAIIMOHANBHOW OSKOHOMHKH BBICTYNAET HCKIIOUUTEIHLHO
Ba)KHOM XapaKTEePUCTUKON YPOBHS SKOHOMHUYECKOT'O PA3BUTHSI CTPAHBI.

K coxanenuto, B HacTosmee Bpems Pecyonuka bemapyces He npen-
CTaBJICHA B PEHTHHTE IMIOOATLHON KOHKYPEHTOCIIOCOOHOCTH, COCTABIISIEMOM
BcemupnbiM sxoHOMHUeckuM (popymoM. o omeHKam OTeyeCcTBEHHBIX HC-
clieioBaTeNe KOHKYPEHTHas Mo3ULus benapycu HECKOIbKO XyKe MO3H-
un onvokaimmx naptHépoB 1o EADC — Poccnn u Kazaxcrana.

[IpoBeneHHspIit aHanM3 IMOKa3aji, 4YTO JUHAMHKA MHUPOBBIX MOTOKOB
MNPSAMBIX MHOCTPAHHBIX MHBECTULIMH B MOCIEIHUE TOABI OTINYACTCS He-
CTaOMIBHOCTBIO0. [l0 cTpaHam ¢ TepexoJHOW SKOHOMHKOH UX TMPHUTOK
B JosuiapoBoM 3kBuBasieHTe B 2014-2015 rr. cokparmics Gojee dem
B 2 pa3a, B OCHOBHOM, 32 CUET COKpAIIECHUS MHBECTHLHUH B SKOHOMHKY
Poccun u Kazaxcrana [1]. B 2016 roay npsiMble HHOCTpaHHBIE HHBECTHU-
LIMA B OTH CTpPaHBl BHOBb JEMOHCTPHUPYIOT pPOCT, OgHaKo B bemapycu
Havasmuics B 2014 TpeH UX CHU)KEHUS NIEPEIOMUTD HE YAAIOCH.

B coBpeMeHHBIX YCIIOBHAX WHBECTULHOHHAS INPHUBIEKATEILHOCTD
Y KOHKYpPEHTOCIIOCOOHOCTh TECHO B3aMMOCBSI3aHbI. [1pr 3TOM KOHKYpeH-
TOCTIOCOOHOCTH CTpPaHBI JOJDKHA YYUTHIBATH HE TOJBKO MaKpPOIKOHOMHU-
4yeckue (aKTopbl, HO U Ka4yecTBO TPYAOBBIX PECYPCOB, MX CIIOCOOHOCTH
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MPaKTUYCCKU BHEIPSATH MHHOBAIIMHU. B CBSI3U ¢ 3TUM aKTyalnbHOU Mpea-
CTaBJsieTCs. HEOOXOAUMOCTh HAYYHOTO OOOCHOBaHMsI TTyOMHHOTO KOM-
IJIEKCHOTO (PaKTOpa MOBBIMIEHIS KOHKYPEHTOCTIOCOOHOCTH ¥ MHBECTHIIH-
OHHOM NPHBJIEKATENIBHOCTH, KOTOPHIM MOJTHOIPABHO MOXKET CTaTh Y€NO-
BEUECKHI KamuTaj, Kak Ha yPOBHE CTPAHBI, TAK U Ha YPOBHE OTJIEIbHBIX
CyOBEKTOB XO3AWCTBOBaHMA. YeloBeHYeCKWH KamWTadl BOIUIOIICH
B MEPBYI0 OYepeab B YETIOBEUECKOM pECypce, MPENCTABISIONIAM COO0M
COBOKYITHOCTh 33/IcHCTBOBaHHBIX W HE3a/JCHCTBOBAaHHBIX B (PMHAHCOBO-
XO3SIICTBEHHOM JCATEIBHOCTH 3HAHUH, HABBIKOB, YMCHUM, CITOCOOHOCTEH
pabotaukoB [2]. Ilo mHAEKCY pa3BuTHA YenoBedeckoro moteHnmana [Ipo-
rpamMmel passutugs OOH B 2016 romy benapych Bo3rmamisieT rpymnmy
CTpaH C BHICOKHM YPOBHEM YeJIOBEYECKOT0 pa3BUTHSA, Ha 4 TO3UIIUH OIle-
pexaet Kazaxcran u nume HeMHOro ycrynaet Poccuu.

B 4dactu B3aMMOCBSI3U YETOBEYECKOTO KAMHUTAjla U MHBECTULIHOHHOU
MPUBJIEKATENBHOCTH HEOOXOMMO OTMETHUTh, YTO HAKOIICHHBIH YeJIOBE-
YeCKHI KalmuTa sIBIsieTCs HanboJiee CyleCTBEHHBIM (PaKTOpOM IPHBIIC-
YEHUSl CPEAHE- U BBICOKOTEXHOJOTHYHBIX MPSMBIX UHOCTPAHHBIX WHBE-
CTULMA. J[71s1 MpUBIICUSHUS K HOPMAJIBHOTO (DYHKITMOHUPOBAHUSI HHHOBA-
UOHHO-OPUEHTUPOBAHHBIX WHBECTHIHMHA HEOOXOAMMO Hamu4ue Ooee
BBICOKOKBATM(DUITUPOBAHHBIX YEIIOBEUYECKUX PECYPCOB.

Cpenn oTMedaeMbIX HCCIEIOBATENSIMU (AaKTOPOB, IMOJIOKUTEIBHO
BJIUSIIOIIMX HA KOHKYPEHTOCIIOCOOHOCTh SKOHOMUKHU benapycu, npeobia-
JAIOT HAJIWYHE BBICOKOKBATM()UIIMPOBAHHBIX YEJIOBEYECKUX PECYPCOB
U UX BBICOKAsi UHHOBALMOHHAS] BOCIPUUMYHUBOCT. AHAIN3 BBISIBIEHHBIX
3aKOHOMEPHOCTEW B BUJIE YCTOMUYMBBIX CBSI3€M UEIOBEYECKOrO Kamurasa
C JIpYTHMH 3KOHOMHYECKMMH MOKa3aTeIsIMHU ITO3BOJIMI CAENATh BHIBOJ
0 HAJIMYMH TECHOW B3aUMOCBS3H MEXy 00beMOM MHBECTUIINH B HAYKO-
€MKHeE OTPaciIy U yPOBHEM uesioBedeckoro pa3sutus. [Ipu aTom yBennye-
HHUe 3aTpar Ha nposoaumMsle HMP, koTophle OCyIIECTBIIET BBICOKOKAYE-
CTBEHHBII YeOBEYECKUN KaMUTall, AOJDKHO CTAaTh OAHUM M3 3HAUUMBIX
HaIpaBJICHUI COLUAIbHO-3KOHOMUYECKOr0 pa3BuTHUs benapycu.
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