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CmoneHckuii ”HCTHTYT dKoHOMUKH CaHkT-llerepbyprckoro
YHHUBEPCUTETA TEXHOJIOTHH yIIPaBICHUS U SKOHOMHKH
r. CmoneHnck, Poccuiickas @eneparus

I'eononuTrueckre npoOiIeMbl U yXyAIEHHE BHEITHEIKOHOMHUECKUX
YCIOBUN — CEPHE3HBIA BBI3OB ISl 3KOHOMUKHU Poccuiickoit @eaepaiuu.
Peskoe magenvie neH Ha He()Th U BBEJICHIE OTpaHNYCHUH B TUTaHE TOCTYTIA
Ha MEXAYHapOJIHbIE PHIHKM KamuTalla, B OTHOLICHUU POCCUMUCKHUX 3aE€M-
[IMKOB, CYIIECTBEHHO OCJIOHHIIH YCIOBHsI ()yHKIIMOHUPOBAHUS POCCHIA-
CKMX Ipeanpusaruid. IlocpecTBOM IIPOBENECHUS KECTKON JEHEKHO-Kpe-
TUTHON m OromkeTHoN nonutuku [IpasurensctBo Poccuiickoit @enepa-
MU TBITAJIOCh CTAOWIM3UPOBATh OOINYI0 CHUTYAaI[MI0 B SKOHOMHUKE
U caepkaTh pocT HHpsmu. OHAKO, ONBIT MPONUIBIX JIET OKa3al, YTo
OT00HBIE MEPHI JTUTIIH YCYTYOMIIH CYIIECTBYIOIINE MTPOOIEMbI 1 IPHUBEIIH
K YCUJICHUIO KPU3HUCHBIX SIBICHUH B S)KOHOMUKE CTPaHBbIL.

B Hacrosmee Bpems LlentpanbHblii bank PO npuHuMaer peunieHus,
B OCHOBE KOTOPBIX JIEXKAT MPOTHO3bI Pa3BUTHUSI IKOHOMUKHU U AUHAMHUKA
WHQISAIMOHHOTO IaBJIeHHs. B TeueHnn MOoCIeTHUX JIET IEHEKHO-KPETUT-
Has noyutuka L{enTpanbHoro banka Oblia HampaBiieHa Ha CACPKUBAHUE
UHQIISIMOHHBIX TTOTOKOB B TSDKEJIBIX IKOHOMHUYECKUX YCIOBUSAX. B pam-
Kax nanHoro nojxona B 2013—2017 rr. bauk Poccun B oTBeT Ha ycuiieHue
UHQISAIMA HEOJAHOKPATHO TOBBIIIAT KIIFOUeBYO ctaBky. B 2017 romy
KiroueBass craBka lleHTpasibHOro baHka MMeeT 4YETKyl0 TEHAEHIUIO
K cHIbKeHnt0. HecMoTpst Ha upe3mMepHBIid pocT ypoBHS HHQIsuu [Ipasu-
TenbcTBy P®, comectHo ¢ LB, ymamochk cTaOmnmm3upoBaTh CHTYAIHIO.
B 2016 romy roioBoit ypoBeHb HHGISIINY ObLT CHEXKEH Ha 7,5 %, 110 cpaB-
Henuto ¢ 2015 rogom u coctasisin 5,4 %. A xoniy 2017 u BoBce cocTas-
s 2,5 %.

B OcHOBHBIX HampaBIEHUAX JICHEKHO- KPEIUTHON IMOJMTHKHU
Ha 2017 — 2019 rr. 3am0’keHO TOCIEAOBATEIFHOE MPOJIODKCHIE paHee
MTPOBOIMBIIIEHCS TIOJUTHUKH, KOTOpas 0a3upyeTrcst Ha perUMe TapreTHpo-
BaHUS UHQIIAIIMOHHBIX OKUIaHHA.
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[Ipobnemsl, CyIecTBYIOMIKE B CTPaHE B CBSA3U C IKOHOMUYECKUM KPH-
3MCOM, B TOJTHOK Mepe XapakTepHbl U Al CMONIEHCKOH 00acTy.

Ho crout ormeruts, 4ro nmokaszarenu pa3BuTusd CMOJICHIIMHBI BBILIE
CPEHEPOCCUNCKUX.

Peanuzanusi permoHaNbHBIX MPOrpaMM MO3BOJIHT JOCTHUYb OTpelie-
JICHHBIX LIETeH:

- IOJIy9YEeHUE MAaKCUMAaJIbHO BO3MOXKHON IPUOBLIN;

- TIOBBIIICHNE XO3IHCTBEHHONW U 9KOHOMHYECKON CaMOCTOSTEIbHOCTH
CyOBeKTa,

- JINKBUJALUS CIOKMBLIEHCS TUCIIPONOPLIHHU B PA3BUTHH HEKOTOPBIX
OTpaciIel X035I1ICTBEHHOM IEATEIbHOCTH;

- yIIy4llIeHHe CTPYKTYpPBI IPOU3BOICTBA;

- pelleHue COIMANBHBIX 337ad U Tpo0ieM (Co3/IaHre HOBBIX PabOdmX
MECT, OBBIIIEHHE YPOBHS 3apa0O0THBIX IIJIAT B OMPEACICHHBIX OTPACIISX);

- co3nanue (pyHnaMeHTa (UHAHCOBON YCTOWYMBOCTH PErHOHA.

3anaueii [lpaBurensctBa u LIb P sBnsgercs 3akpersieHne ypoBHs HH-
(hasm BOM3H 4 IpOIIeHTOB, (hopMHUpOBaHUE NOBEpHUs K monuTuke Llen-
TpajbHOTO baHKa M CHIKEeHNE MH(ISIHMOHHBIX 0KUAAHHHA, KOTOPBIE CO-
XPaHAIOTCA Ha MOBBIIMIEHHOM YPOBHE M pEAarupyroT Jake Ha BpEMEHHEIE
KoJIeOaHU IIeH.

Ha coBpemeHHOM 3Tamne 3T0 0COOEHHO aKTyalIbHO, IIOCKOJIBbKY, IIOCIIE
HauyrHaeTCs HOBBIM dTal IJId pa3BUTUA U CTAHOBJICHUA JCHC)KHO-KPEAUT-
HOH NOJUTHUKU.
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