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PeiHOK 1eHHBIX Oymar mpeacTaBiseT co0OH O0OPOT OTPOMHBIX
10 CBOMM MaciuTabam 00beMOB KanuTala, BBUAY 3TOr0 PaKTHYECKH Iie-
pen KaXIbIM Pa3BUTHIM M Pa3BUBAIOIIUMCS TOCYIapCTBOM OOBEKTUBHO
BO3HHKAET 3a/1a4a, 3aKIJIF0YaloIascs B BEIOOpE ONTUMAaIBLHON MOJIENN €ro
peryiIupoBaHusl.

Jusa Pecnyonuku bemapych XapakTepHa IEHTPaTH30BaHHAS MOJIENb
pEeryIupOBaHusl PBHIHKA IIEHHBIX OyMmar, 4TO COOTBETCTBYET creluduke
WHCTUTYIIHMOHATBHON X-MaTpHUIbl. DTO MO3BOJIAET CACIATh BBHIBOJI O HE-
3¢ GEeKTUBHOCTH BHEAPEHHS B TAKyH0 MOJENb HHCTHUTYTOB XapaKTEPHBIX
JUTST WMHCTHTYIIHOHAIBHON Y -Matpuis! [1]. BBumy storo mis pa3BuTHA
pBIHKA [EHHBIX OyMar ¢ y4eToM crenu(pHUKH OelopyCcCKO SKOHOMHYE-
CKOW MOJIETIH IIpeJ1araeTcs:

— TIOCTPOCHHE MOJENM pHIHKA LEHHBIX OymMar C €IMHBIM OPTraHOM
PEryIMpOBaHus U BEPTUKAJIBHBIM pa3zieieHueM GYHKIUH U TOTHOMOYHH
0e3 pacimmpenus cdep BIUSHUS CAMOPETYIUPYEMbIX OpraHH3allnii;

— CO37laHM€ CHCTEMBl CTpPaXxOBaHUS YAaCTHBIX WMHBECTOPOB depes
rOCy/IapCTBEHHBIN KOMITCHCAIIMOHHBIN (OH/I;

— TMpUBJIEYEHHE HA PHIHOK KOMIIAHMHA MaJIOM U CpefHel KanuTalu3aun
myTeM Julepanu3aluy yCIOBUH BX0Ja U IPOLEAYPHI JIUCTHHIA,

— Cco3laHWe eIWHOH  HH(POPMAIMOHHO-AaHAIUTHYECKOW  CHUCTEMBI,
OpPHUEHTHPOBAHHOI Ha yOBIETBOPEHHNE HYK]] HHBECTOPOB.
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