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OBJINT'AIIMU KAK OBBEKT HTHBECTUPOBAHMU A
HA PBIHKE HEHHBIX BYMATI
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Hayunsriit pykoBoautens — Kypersa C. B., 1-p okoH. HayK, mpodeccop,
npodeccop Kadenpsl «K IKOHOMUKA U TIPABOY

benopycckuii HalMOHANbHBIA TEXHUYECKUI YHUBEPCUTET
r. Munck, Pecrrybnuka benapychb

CeroaHst o0nMranyuy OTHOCATCS K OJTHOMY M3 Hanbosiee KOHKYPEHTO-
CHOCOOHBIX MHBECTHLHOHHBIX HHCTPYMEHTOB, OONaarolIMX MOTEHLH-
QIBHBIMU BO3MOXKHOCTSIMH 00€CTICUEeHUs IPUBIIEKATEILHON JOXOAHOCTH
B BUJIC TEKYIINX MTPOIICHTOB W/WIU MPUPOCTA KaITUTAaja.

Koneuno, oOnuraumym He SBISIOTCS HICATBHBIM HHCTPYMEHTOM,
HO OHU MOT'YT BHECTHU 3JIEMEHT CTA0OMJIBHOCTH MPAKTUYECKH B JTFO00H MH-
BECTHLMOHHBIA mopTdenb. [IpenMyiectBoM oOaHranuii sBIASIOTCS TO,
YTO OHU SIBJISIIOTCS] OTHOCUTENBHO 0€30acHBIMH 1 KOHCEPBATHBHBIMU WH-
BECTHLIUSIMH, 1 00ECTIEUNBAIOT NIPEACKa3yeMblil IOTOK JOXOa B T€ MEPH-
OJIbl SKOHOMHUYECKOT'0 LINKJIA, KOTAa aKLUH ITOKa3bIBAIOT IJIOXHE PE3YJIb-
TaTel. KpoMe TOro, OHM SBISIOTCS OTIUYHBIM WHCTPYMEHTOM JUJISi OCY-
miecTBIeHUs coepexenwii [1].

Kak u nrobas nennas Oymara, obauranus CONpspKEHa ¢ ONpeesieH-
HBIMHU puckamu. Hampumep, npu aedoire, uinu npu GUHAHCOBOI HECTa-
OWILHOCTH, MJTU OAHKPOTCTBE, 00J1a/1aTe)Ib O0IUral[ii PUCKYET HE MOJTY-
YHUTh HE TOJBKO J0XO0Jl, HO U CTOMMOCTb CaMOM OONUTaluHy.

Takum 00pazom, TIpeK/e YeM pPEelIuTh 3apadaThiBaTh HA IIEHHBIX OY-
Marax, Hy>KHO MpOJyMaTh, Kak 3TO caenarh 0e3 puckos. st aToro mo-
TpeOyeTcsa U3y4UTh OCOOCHHOCTH OOJUTaliid, CHTYaIHIO HA PBIHKE U I10-
00IIaThCs € SKCIIEPTaMH.
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