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WNHBecTHIIMOHHAS IEATETLHOCTh OEIOPYCCKOM SKOHOMUKH HANPaBJICHA HA J1alTh-
Helee GOPMUPOBAHKE U PA3BUTHE €€ COCTABIISIIONIUX JIEMEHTOB, U, IPEXKIE BCETO, —
WHBECTHUIIMOHHBIX MTPOIIECCOB.

NuBectunironsslii poiiecc B Pecnybnuke benapych ocyliecTBisieTcsl B MHBE-
CTUITMOHHOM cpene. Ee CyTh COCTOUT B BMKEHUN HHBECTUITMOHHBIX PECYPCOB MEKITY
cyonekramu. Ha cyOBeKT MHBECTHIIMOHHOTO TIPOIiecca CYIIECTBEHHOE BIUSHUE OKa-
3bIBAIOT KaK BHEIIHHUE, TaK U BHYTPEHHUE (HaKTOPHI.

K BHemHuM ¢akTopam cienyeT OTHOCUTD: MOJIUTHKA MHBECTUIIMOHHBIX MPOIIEC-
COB B TOCYapCTBE, €ro TPaJAMIIMKU U TeHJeHUMU. BHemHrne pakTopbl HHBECTUIIMOH-
HBIX MPOLECCOB (POPMUPYIOTCS Ha OCHOBE TPAIUIIMN B HAIIMOHATILHON SKOHOMUKE, HC-
TOPUUYECKUX, IKOHOMUUECKUX TEHIACHIUH, ONPEAEIIOTCS UHBECTUIIMOHHON TIOJIUTH-
KOM, IPOBOJUMOM OEIOopyCCKUM rocyapcTBoM. BHelHue (akTopbl OKa3bIBAIOT aK-
THUBHOE BJIMSHUE HA LEIM UHBECTUIIMOHHOTO MPOIECCa Y CYObEKTOB X03SIICTBOBAHUSI.

K BHyTpeHHNM (hakTOpaMm, Ha HAIll B3IJISA, CJIEAYET OTHOCUTh: CTPATETHIO U TI0-
JUTUKY YY4aCTHUKOB WHBECTHIIMOHHOTO TIPOIIECCa, MX HHTEPECHI U MOTPEOHOCTH. IKO-
HOMUYECKHE KPUTEPHH U I[N YIACTHIKOB MHBECTUIIMOHHOTO TMPOIECcca MOTYT U3Me-
HSATBHCSI O] BO3/ICWCTBHEM BHYTPEHHHX (DAKTOPOB, @ UMEHHO — BBUIY CMEHBI CTpaTe-
TUYECKUX U TeKYIUX MOTPEOHOCTEN yUaCTHUKOB.

[ToTpeOHOCTH yY4aCTHUKOB WHBECTUIIMOHHOTO MPOIIECCAa HOCAT HECTAOWUIIBHBIN
XapakTep, MOCKOIbKY NOTPEOHOCTH MOTUBHUPYIOT KEJIaHUS y4aCTHUKA MHBECTULIMOH-
HOTO Ipoliecca 3aHITh B HEM CBOE MECTO M CITIOCOOCTBYIOT BBISIBJICHUIO €TI0 HHTEPECOB.

[ToTpeOHOCTH YyYaCTHUKOB MHBECTUIIMOHHOTO MPOLECCa MOXKHO pa3JeiuTh Ha
CTPAaTETUYECKUE U TEKYIIHE.

Crparernueckue moTpeOHOCTU JAETEPMUHUPYIOTCS LEISIMU pa3BUTHUSL Oenopyc-
CKoli skoHOMUKH. B cepe OanaHca HHTEPECOB CTpaTEerHuyecKue MoTpeOHOCTH Haubo-
JIee JIETKO MOJIJIAI0TCS PEryJIUPOBAHUIO0, TTIOCKOJIbKY, UCXO/I U3 JIOTUKU Pa3BUTHUS IKO-
HOMHUYECKHX 3aKOHOB, OHH COBITQJIal0T. B cTpaTrernyeckom riane peryinpoBanue Oa-
JaHCa UHTEPECOB OMOCPEAYETCS TEM, YTO BEAYIEe MECTO HAUMHAIOT 3aHUMAaTh TaKHe
MOKa3aTeNu OIEeHKH 3(P(HEKTUBHOCTH WHBECTUIIUN, KOTOPHIE HE CIIOCOOCTBYIOT KOH-
baukTy MKy HUMU. [ JTaBHBIM MOMEHTOM CTPAaTETUYECKOTO BHIOOpA MHBECTUITNOH-
HOTO TpOIIecca SABJISIETCS TO, YTO MEPUOJI €T0 peaanu3alii, KaKk PaBuio, MPEBHIIAET
CPOK JIeATeTbHOCTH (PU3NYECKUX JIUI — YIACTHUKOB MHBECTUITMOHHOTO MPOIIECCa, YTO
MO3BOJISIET JIETYe OTHOCUTHCS K MPOLIECCY MPUHATHUS YIIPABICHYECKOTO PEIICHUS.

[ToTpeOHOCTH yYaCTHMKOB HWHBECTULIMOHHOTO TMpoIecca JEeTEPMUHUPYIOTCS
KPaTKOCPOUYHBIMU LeNAMHU. JlaHHOE 00CTOATENHCTBO MPUBOJIUT K O0JIEe )KECTKOMY pe-
ryJIUpPOBaHUIO IIpoliecca popMupoBaHus OalaHCa UHTEPECOB €r0 YYACTHUKOB.
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K ocHOBHBIM MOTPEOHOCTSIM Yy4aCTHUKOB MHBECTUIIMOHHOTO MpoOIlecca, Ha Halll
B3IJIAL, CJIEAYET OTHECTH:

- TMOJINTUYECKUE;

DKOHOMUYECKUE;
(UHAHCOBBIE;
COLIMAJIbHBIE;
DKOJIOTHYECKHE.

JlaHHbIE TOTPEOHOCTH B TOW WMJIM MHOW MEpe MPUCYITH KaXAOMY YYaCTHUKY WH-
BECTULIMOHHOTO Mporecca. COOTHOLIEHUE YacTed 3TUX MOTPEOHOCTEN ompenensier
CTpaTernuecKuil MHTEPEC YUaCTHUKA, KOTOPBII MepepacTaeT B CTpaTeruio CyObeKTa
XO34MCTBOBAHMS M B MHBECTULIMOHHYIO MOJUTHKY TOCYAAPCTBA.

[Tputok unBectunuii B Pecyonuky benapych no3BoauT 0OHOBIATH TEXHUYECKOE
OCHAUIEHUE NPEANPUATUH, PA3BUTHE HHHOBALIMOHHBIX IPOTPAaMM, B IIOJTHOM Mepe Mpo-
BOAUTH MOJIUTUKY UMIIOPTO3aMEIIEHHS], YTO HanboJiee BaXKHO ISl HALIEH CTPaHBI, IS
JATbHEUIIET0 Pa3BUTHS IKOHOMUKH B LIEJIOM.

MexaHu3M B3aUMOACHUCTBUS BHYTPEHHEN U BHEIIHEH Cpelibl MHBECTULIMOHHOIO
npoliecca No3BoJIsieT ChOPMUPOBATH MTPEACTABICHHUE O €r0 UICTOYHUKAX. Ero BHyTpeH-
HSIE W BHELIHSS cpela OObEeIUHEHbl peanu3aluei CTpaTernyecKux MOTpeOHOCTeH
YYaCTHUKOB MHBECTUIIMOHHOTO mpoiiecca. [lorpedHocT chopMupyroTcs Ha OCHOBE
peanu3aluy NpOTUBOPEUr MEXIY (POPMUPYIOIMMHUCS >KETAaHUSMUA YYACTHUKOB WH-
BECTULIMOHHOTO ITPOLIECCA.

Kenanust 1 MOTPEOHOCTH YYACTHUKOB MHBECTUIIMOHHOTO TPOIECCa SBISIOTCS
CyOBEKTHBHOM KaTETOPHUEH, KOTOpast 3aBUCUT OT MHBECTOPA. Y IPaBJICHNE NHBECTHIIH-
OHHOM J1eATEIbHOCTHIO JOJHKHO OBITH MOCTPOEHO MPH YUeTe JaHHBIX (PAKTOPOB.

MHBecTHIMOHHAS AEATEIBbHOCTD SBISAETCS MOTUBALIMOHHOW. Ee MOTHBaMH sIBIs-
I0TCSI PKOHOMUYECKHE UHTEPEChl CyOBEKTOB.

NHBeCTULIMOHHAS IEATENBHOCTh CTPAHBI 3ABUCHUT OT MPUBJIEKATEILHOCTH WHBE-
CTUIMOHHOTO KJIUMAaTa U OJArONpUsATHBIX YCIOBUN JJIA MPEANPUHUMATEIHCKON JIes-
TEJIBLHOCTH, MPABOBBIX HOPM M 3aIIUTHI ITPaB COOCTBEHHOCTH.

DKOHOMUYECKHE HMHTEPEChl — 3TO OCO3HAHHAs MOTPEOHOCTh YeJOBEKa WM
IPYIIIBI JIKL, @ TaKkKe OOLIECTBA B 1IEJIOM B 9KOHOMUYECKHX OJiarax.

B MHBECTMLIMOHHOM JIEATEIBHOCTH, HA HAIll B3IV, CIEAYET BBIACIUTH CIEAYIO-
IIUE UHTEPECHI:

- VHBECTULMOHHBIE UHTEPECHI UHBECTOPA,

- VHBECTUIMOHHBIE UHTEPECHI BIA/IEIIbIIA UMYILIECTBA;

- 001IeCTBEHHbIE HMHBECTUIIMOHHBIE HHTEPECHI;

- TOCYAapCTBEHHbIE MHBECTHIIMOHHBIE HHTEPECHI — 3TO MHTEpeChH PecnyOnmnku
benapycs, ee o0nacTeli 1 peTHOHOB, HAIIPABIEHHBIE HA POCT YPOBHS KU3HU HACEICHUS
Y BBITIOJIHEHNSI COLIMANIBHBIX MTPOTPAMM.





