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B pamkax JeHex)HO-KPEeIUTHON CUCTEMBI M OCOOCHHO MPU OMIMOKaX B MOHETAPHCTCKOM MOTUTHKE
MOTYT pa3BUBAThCs OTpULATEIbHbIE IIporiecchl. OHUM K3 HUX sBisgeTcs nHuAnus. [lox nnduanuen
ClleyeT MOHUMATh AMcOalaHC CIpoca U MPEUIOKEHUsT TOBApOB, MPOSIBISIONIHICA B pocTe 1eH. [Ipu
MHQIIALUY TPOUCXOJUT 00ECLICHUBAHUE JCHET, TaK KaK UX CTAHOBUTCS OOJIbILE, YeM HYXKHO, 4TO MpH-
BOJIUT K CHIDKEHHIO MTOKYNATeIbHON crtocoOHOCTH HaceneHus. MHQsnus — ogHo u3 Hanboiee 0CTphIX
SIBJICHUH Pa3BUTUS SKOHOMUKH, CYILIECTBEHHO BIIUSIOIIMX HA BCE CTOPOHBI JKU3HU ob1ecTBa. E€ oco-
OEHHOCTh B TOM, YTO OHA OXBAaTHIBACT HIKOHOMHKY MHpA B LIEJIOM, HOCUT TaK Ha3bIBAEMBI BCEOOINI
XapakTep, B IPOTUBOBEC K TOMY, KAKOBOM OHa SBJIAJIACh paHee — JIOKAJIbHOM, BO3HUKAIOIIEH B KaKOii-
100 OTHOW CTpaHe M MHHHUMAJIBHO OKa3bIBAIOIICH BIMSHUE HA YKOHOMHKY JIPYTHX CTPaH WJIH BCEOO-
I1Y}0 MUPOBYIO 3KOHOMUKY.

[Tpobnembl nUTEIbHON HHOISAIHN:

- CKOPOCTb C KOTOPOM pa3BUBaeTCss MHMIALMS 3aBUCUT OT BHYTPEHHHMX BO3JEMCTBUIM U OT rocy-
JApPCTBEHHOTO BJIMSHUS HA SKOHOMUYECKYIO CUCTEMY;

- U3-3a HapyllIeHus OajlaHca LeH, TOCIIPeIIPUATUS HE MOT'YT ObICTPO U3MEHUTh CTOMMOCTb TOBa-
poB (yciayr), B OTJIMYKE OT YaCTHBIX MPEANPHUITHI, JJIsl STOr0 UM HEOOXOIMMO TIOIYYUTh Pa3pelIcHUe y
Ha/I30pHBIX OpraHu3aluii;

- Hapymraercsi 6ajgaHC JCHEXHBIX IMOTOKOB M 3alacoB: ACTO3UTHI, KPEIUTHI, OCTATKA HA CUETax
TEPSIOT CBOIO 3HAYUMOCTh BMECTE C LIECHHBIMU OyMaramu, 4To IPUBOAMT K 3aTPYIHEHHUIO SMUCCUU JICHET
(BBIIIYCK JICHET B OOpaleHue, BeAyIui K YBETHUCHHUIO ICHE)KHON MacChl);

- BCJIEJICTBUE OTCYTCTBHSI XKECTKUX I'PAHMIl Ha €KErOAHbIN MPUPOCT JEHEXKHBIX Macc, IEHEKHOE
oOpallieHue NpoUCcXoaAUT He 3PPEKTUBHO;

- CHMXKAETCs KypC HAllMOHAJIBHOM BaJIFOTHI;

- HCKa)KaloTCs SKOHOMHUYECKHE TI0Ka3aTeNn. B TakuX yClIOBUSIX YCIIOXKHSIOTCS PacyueThl;

- CHM)KAETCsl peabHbIE T0XOAbl IEHCUOHEPOB, CTYIEHTOB, TOCCIYXAIlUX U Jp., B TAKOM ClIydae
rocyIapcTBy HEOOXOUMO OYIET YBEIUYUTh 3apIlIaThl, CTUIICHIUU, TTOCOOUS;

- CHW)KEHUE HAIMOHAJIBHOTO TIPOU3BOCTBA: MPU CHM)KEHUHU CIIPOCA U MOBBIILIEHUH 1IEH SKOHOMHU-
YeCcKUe MOoKa3aTeau NpeAnpUusaTuil yXy/IIaTcs, B UTOTE 3TO MPUBEAET K 3aKPBITUIO OpraHU3alii, CHU-
KEHHUIO TPOU3BOJICTBEHHBIX 00BEMOB, POCTYy 6€3pabOTHIIBI.

Bcé 310 cocobcTByeT TOMy, UTO HaceleHHEe HauyMHaeT OelHEeTh, IKOHOMHUKA CTpaHbl TpeOyeT
OOJIBIINX 3aTPAT CO CTOPOHBI TOCYAAPCTBA, CIeI0BaTeIbHO, yBEIMUUBaeTCs 1euuT OropkeTta. B utore
3TO NMPUBEAET K YBEJIMYEHHUIO HAJIOIOB, UTO MOXET MOBJI€Yb 32 cOO0I HE0BOJIbCTBA CO CTOPOHBI Hace-
JICHUS.

Kpome Toro, xpaHeHue AEHEKHBIX CPEICTB B OaHKaX U IIEHHBIX aKTUBAaX MOTPEOUTENSIM CTaHO-
BUTCSl HE BBITOJHO, CIEA0BATEIbHO, OHU CTPEMSATCS KaK MOYKHO CKOPEE BIOKUTh MUX B MaTe€pHaJIbHBIE
IIEHHOCTH (OOBIYHO HEJBUKUMOCTH ).

ITpu oGecrieHnBaHUM JICHET, HAOOJIBIINE TOTEPU HECYT KpeAUTOphl. OCTaTKU MO KpeauTam, KOTo-
pble HEOOXOAMMO MOTACUTh KJIIMEHTaM, OCTAIOTCSI IPEKHUMHU, a IeHbI'M o0ectienuBatoTes. [1o utory kpe-
JUTOPBI TOJIyYarOT MEHbIIE 3allyIaHUPOBAaHHOTO. YTOOB MUHUMH3UPOBATh YOBITKH, OaHKH KOPPEKTHU-
PYIOT IPOLEHTHBIE CTABKH TaKUM 00pa3oM, YTOOBI MOTYYUTh HauOobIIyto MpuObLIb. [IpumMep: HOMHU-
HayibHas cTaBka — 17%; ypoBeHnb uHusaun — 6%, peanpHas craBka Oyzaer paBHa 17% — 6% = 11%.

[Ipu Bcex nepeuncieHHbIX MpobdiaemMax, KOTOpble HECET B cebe NuTeNnbHas HHOIAUs, €CTh U Te,
KOMY OHa IPUHOCHT TOJIb3Y:



1) 3aemmuku. OHM TOTYYalOT BHITOAY MPH (PUKCUPOBAHHOW CTAaBKE MO KPEAUTY, TaK KaK MPH Po-
CT€ LIEH pa3Mep eKEMECSYHOTO IUIaTeXa JODKHUKA OCTaHETCSI HEM3MEHHBIM, a BBIIJIATH OaHKY OyAyT
MIPOU3BOIUTHCS OOECIICHEHHBIMU JICHbIraMH.

2) l'ocynapcTBeHHOE PaBUTENIBCTBO (€CIH ACUCTBYET MPOrPECCUBHAs IIKaia HaioroB). [Ipu yue-
IIEBJICHUU JICHET HacelIeHUEe CTPEMUTCS YBEJIMYUTh CBOM JTOXOJ, a CJIEJIOBATEIbHO, €ro HalIoroooaoxe-
HUE BBIPACTET.

3) Bbiromy moay4arT u T€, KTO SKCIOPTUPYET MPHUPOHBIE pecypchl. JleleBeeT HallMOHAIbHAS
BaJIIOTA - CTOUMOCTB JJIs1 3apyOeKHbBIX OKYIaTeIe yMEHBIIIAeTCsl.

PaccmaTpuBast Takoe ClI0)KHOE YKOHOMUYECKOE SIBJICHHE, KaK MHMIAUS, U OIpeesis ee Henpo-
CTOW M 3aTSHYBIIUKCS XapaKTep MOXHO CKa3aTb O TOM, YTO B HalIE BPEMs OHA OCTAETCS AKTYyaJIbHOU
po06IeMol, MPUYNHBI €€ JUIUTEIbHOCTH 3aKIJII0YaeTCsl B MHOTOTPAaHHOCTH (DaKTOPOB U IMOCIJIEICTBUH,
KOTOpPBIMM OHA BbI3BaHa U KOTOPBIE OHA MOPOXKAAET.
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