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Abstract. The publication examines the assessment of investment potential. The priority
directions in the implementation of the Belarusian investment policy should be the involvement into
the orbit of managerial influences of organizational and economic factors that do not require
significant capital investments but without the realization of which it is impossible to achieve
sustained economic growth in the state.

Bomnpocs! onieHKH MHBECTHLIMOHHOTO noteHnuana Pecnyomuku benapych MoxHO pas-
OWUTbH Ha JBE IPYIIIBL:

— OLICHKAa MHBECTULIMOHHOTO NTOTEHIIMAJIA KaK I10Ka3aTels, XapaKTEPU3YIOILIEro ypOBEHb
pa3BuTHs obnacteit u paiioHOB PecyOnmuku benapych u X nmpuBIeKaTeIbHOCTD;,

— oneHKa 3((EeKTUBHOCTH UCIOIb30BAHUS MHBECTUIIMOHHOIO MOTEHIIMANIA B XOJI€ pea-
JM3alMY MHBECTULIMOHHOTO IPOoLecca.

Bce MeToayky OLIEHKH MHBECTULMOHHOTO MTOTEHIIMAJIA KAaK JIEMEHTA NHBECTULMOHHON
MPUBJIEKATEILHOCTH OEJIOPYCCKUX PErMOHOB OCHOBBIBAIOTCS HAa 3KCIEPTHOM IOAXOJE — BBI-
SBJICHUU COCTaBa (PaKTOPOB M CTPYKTYpbI, KOTOpble (OPMHUPYIOT OOIIYI0 OLEHKY. [laHHBIH
MOJIXO/T SIBJISIETCS] JOCTATOYHO (PPEKTUBHBIM I (POPMHUPOBAHUSI PEUTUHTOB, OJTHAKO UMEET
U CyOBEKTUBHBIH (akTOp, KOTOPBII 3aBHCUT OT MHEHHUS 3KCIEPTOB, KOTOpbIE (OPMHUPYIOT
IIOKa3aTeNN OLIEHKH.

IIpu oneHKEe MHBEPCHOHHOIO KJIMMATa B PSE€ METOAMK MCIIONb3YOTCS MOHATUS UHBE-
CTULMOHHOTO NOTEHIMAJIA U MHBECTULMOHHOIO pHUCKa. IIpMMEHUTENBHO K JAaHHOW OLIEHKE
110J] UHBECTHIIMOHHBIM MOTEHIMAJIOM UMEIOTCS B BUIY (DaKTOpPBI TEPPUTOPHAIILHON Cpebl U
pecypcHbie (haKTOpHI.

B oneHKy MHBECTHMIIMOHHOTO MOTEHIMAJIA TAKXKE CIEAYET BKJIIOUATh U OPraHU30BAHHBIE
(akTopbl, KOTOPbIE JOJKHBI YUYUTHIBATh CUCTEMHBIE BOSMOXHOCTU 00sacTeil u paiioHoB Pec-
ny6nuku benapycs.

[Tonaraem, 4To mepBOOYEpEHBIMH HAIIPABJICHUSMHU B peaau3anuu 0eaopyccKoi MHBe-
CTULIMOHHOM MOJUTHUKH JOJDKHO CTaTh BOBJEUCHHE B OPOUTY yNpaBIEHUYECKHX BO3JEHCTBUI
OpTraHU3aIMOHHO-DKOHOMHYECKUX (DaKTOpOB, KOTOpble HE TPEeOYIOT 3HAYMTENLHBIX KaIlu-
TaJIbHBIX BIIOKEHUH, HO 0€3 peanu3alii KOTOPbIX HEBO3MOXHO OCYIIECTBUTh MOCTYMATENb-
HBI SKOHOMHYECKHI POCT B TOCYyAapCTBE.

OpMH M3 IIaBHBIX aclEeKTOB OLIEHKM MHBECTHUIIMOHHOTO noTeHIuana B PecrryOnuke be-
JapyCh 3aKJIIOYACTCS B OLICHKE €r0 OPraHU3allMOHHO-CUCTEMHOW 4YacTU. Ecim pecypcHyro
4acTh MHBECTULIMOHHOTO MOTEHIIMAIa MOXKHO OTOOpa3UTh Yepe3 HaTypajibHbIE M SKOHOMHYE-
CKHME TII0Ka3aTeld, a IOTCHLHUal TEPPUTOPUNA B BUAE PUCKOB pEaIM3alUd HHBECTULUMH,
TO K OLIEHKE OPraHU3alMOHHO-CUCTEMHON 4aCTH HE00XOAMMO NPUMEHSATh MHOM MOIXO/.

OpraHu3aloOHHO-CUCTEMHBIN OTEHLIMAJ OTPaKaeT BCE MEXaHU3MBI 1€ATEIbHOCTH HUH-
BECTHLIMOHHBIX NMpoLECcCcOB. /I UX OLEHKH IJIaBHBIM (DAKTOPOM SIBISIETCS CKOPOCTh UX IPO-
TEKaHMsI, a TAKXKE MPUCYTCTBHE YCHIIMBAIOIINX M OTPAaHUUUBAIOMIUX (PAKTOPOB, KOTOPHIE BO3-
NEUCTBYIOT Ha MeXaHu3Mbl. OLEHKY (DaKTOPOB CIEAYeT OCYIIECTBIATh KaK KOJMYECTBEHHO,
TaK ¥ KaueCTBEHHBIMU HKCIIEPTHBIMU MeToaMH. PaccMoTpum 310 nopobHee.

CTpyKTypHO-YIIPAaBICHUECKUI MOTEHIMA BKIIIOYAEeT B C€0sl BO3MOXKHOCTH YIIpaBIICH-
YECKOU CHCTEMBI 110 KOMIUIEKCHOM pealn3alii WHBECTULIMOHHON JEATEIbHOCTH U BO3MOXK-
HOCTH 10 COOCTBEHHOM AMBEpPCU(PUKALINY, & TAKXKE [0 COOTBETCTBUIO METOJIOB U CTPYKTYPHI
yIpaBJICHUS CTPATEerHsIM pa3BUTHA o0nacTeil u paiionoB Pecryonuku benapyce.
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['maBHBIME (hakTOpaMH MPH OLIEHKE COCTABISIONICH CTPYKTYPHO-YIPABICHYECKOTO I10-
TEHIMaJIa SBISAIOTCA:

— JIOCTYITHOCTb MHBECTULIMOHHBIX MHCTUTYTOB /ISl Y4aCTHUKOB MHBECTULIMOHHOT'O TIPOLIECCa;

— CKOPOCTb IIPUHSATHS YIIPABICHYECKUX PEILICHUN;

— HENPEpPBhIBHOCTh MEXaHU3Ma pa3pabOTKU U KOPPEKTUPOBKH PErMOHATbHBIX MHBECTU-
LIMOHHBIX ITPOIPAMM.

@daxTOphl OrpaHUYEHUS 3aKIIIOYAIOTCS B:

— Ka4eCTBE 3BEHbEB YIIPABJICHUS, YYaCTBYIOIIMX B IIPUHATUN WHBECTULIMOHHBIX PEILICHNN;

— JIOKaJIN3alusl THBECTULIMOHHON JIESITENIbHOCTH 10 YPOBHSIM YIIPABIICHUS.

OpraHu3alOHHO-TEXHOJIOTHYECKUN OTEHIUANI XapaKTEPU3YET CTENIEHb COOTBETCTBUS
npuMmeHsieMbix B PecnyOnuke bemapych cnoco0OB M METOZOB OpraHM3alldM MPOU3BOACTBA
CTpaTerusiM pa3BUTHs HIKOHOMMUYECKON cHCTeMBbl obsacTel u paiioHoB benapycu u Haubonee
JNEHCTBEHHBIM METOJaM, a Take BO3MOXHOCTU MO UX peaiu3auuu. JJaHHOe COOTBETCTBUE
BO3MOYKHO OLIEHUTb MOKA3aTeIIMH SKOHOMUUECKOH 3 (HEKTUBHOCTH MTPOU3BOICTBA.

Taxum 00pazom, aHa M3 OCHOBHBIX HAIIPABIICHHU pPa3BUTHS MHBECTUIIMOHHOU JESATEIh-
HocTH B PecnyOnmke benapyck mo3BosisieT caenaTbh BBIBOA O TOM, YTO BaXKHBIM MOMEHTOM
B YIIPaBJIEHUU UHBECTUIIMOHHBIMH MPOIIECCAMH SBJISETCS MOBBILLIEHUE POIM UHBECTULIMOHHO-
ro MOTEHLIAAJA U €r0 UCIIOJIb30BaHUS.
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Abstract. The publication examines the issues of the state investment policy of the Republic of
Belarus. Investment potential is the most important component of the investment process of the
Republic of Belarus.

Investment potential takes into account the most important macroeconomic characteristics.
Foreign investors attach great importance to the political situation in the country, and domestic
investors to legislative and financial risks.

I'ocynapcTBeHHast ”HBeCTHLIMOHHAs nonuTuka Pecnyonuku benapych BkitouaeT B cedst
P OCHOBHBIX HaIIPaBJICHUN.

I'ocynapcTBO OTKa3bIBaeTCsl OT YPE3MEPHOH LIEHTpaIU3alii MHBECTULMOHHOIO IpoIiec-
ca, y4uTbIBasi MHOrooopasue (GpopM coOCTBEHHOCTH U (DPaKTOp MOBBILIEHUS COOCTBEHHBIX HC-
TOYHHUKOB CyOBEKTOB XO3IHCTBOBAHUS I (PMHAHCHPOBAHHS UX HMHBECTUIIMOHHBIX TIPOEKTOB.

B omnpeneneHHol Mepe, B KaKOM COXpaHsIeTCs IOCy1apCTBEHHAs MOAACPKKA IIPEATIPU-
TUH 3a CYET rOCyJapCTBEHHBIX MHBECTULIMH, OHA OCYIIECTBISETCS MyTEM IEpeHoca LEHTpa
TSKECTH ¢ 0€3BO3BPATHOrO OIO/PKETHOIO (PMHAHCHPOBAHUS HA KPEAUTOBAHHUE HA BO3BPATHOM
ocHoBe. brokeTHoe ¢puHaHCcHpoBaHue B PecryOnmke bemapyck coxpaHsieTcst sl COIUAIbHO
3HaYMMBbIX OOBEKTOB, HE PACHOJIAralOIIMX COOCTBEHHBIMU HCTOYHHUKAMH, TO €CTh JaHHOE (u-
HAHCHPOBAHUE MOXET OXBATHIBATh TOJILKO HanOojee BaKHBIE IPasioo0pas3yromue mpou3BOa-
CTBa, a TAK)KE COLMANIBHYIO cdepy.

HanOonee BakHBIM TakKe CTAHOBUTCS YCUIJIEHUE IOCYNapCTBEHHOIO KOHTPOJIA 3a Lielie-
BbIM PAaCXOJOBAaHUEM CPEJCTB PeCcIyOIMKaHCKOTO OI0KeTa, KOTOpble HalpaBiIsAIOTCA Ha UH-
BeCTUIIMH. B 7TOl CBS3M mojaraeM, 4To onpezesieHHasi YacTh rocyJapCTBEHHBIX UHBECTULIN-
OHHBIX PECYPCOB JIOJKHA HANpPaBIAThCA Ha peau3aliio ObICTPO OKyHaeMbIX MHBECTHUIIMOH-
HBIX TIPOEKTOB, a TAKXKE OOBEKTOB CPEAHETO OU3HEca.
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