VIIK 336.7
POJIb CBEPEKEHM A HACEJIEHUS
B MHBECTULIMOHHOM MPOLIECCE

Cyxkau II. I',, crynent
Hayunslif pykoBonutens — Mapkycenko M. B, k. 3. H., TOLIEHT
Benopycckuii rocyjapcTBEeHHbI SJKOHOMHYECKUM YHUBEPCUTET
r. Munck, Peciyonuka benapychb

Ha xoHKpeTHBIN ypOBEeHb BHYTPEHHUX UCTOYHUKOB HHBECTHPOBAHUS
B MaciTabax rocynapcTBa OKa3bIBalOT BIUSHHE:COSPEKECHUST HACETICHNUS
U KOMMEpPYECKHX OpraHW3aliii — MOTEHIHAIbHbIE HHBECTHIIMOHHBIC
CPEICTBa OT YaCTHBIX HHBECTOPOB.

Pemenne npobaemsbl popMHUpOBaHUS BHYTPEHHUX NCTOYHUKOB HHBE-
CTHPOBaHMS Ha (OHE HEJOCTATOYHOTO YPOBHSI IIPOU3BOJCTBEHHOIO IO-
TEeHIIMalla HEBO3MOXKHO 0e3 MOOMIM3alHMKU CBOOOIHBIX JEHEKHBIX pe-
cypcoB HaceneHusi. COepekeHUS HaCeNeHHs TNPEICTaBISIOT COOOH
OTPOMHBIH pe3epByap OaHKOBCKOTO KalUTaja, CTPaxoBOI'O PhIHKA, YacT-
HOTO TIEHCMOHHOT'O CTPaxoBaHUs U, TPaHC(HOPMUPYSCh B MHBECTUIUH,
CHOCOOCTBYIOT YKPEIUICHUIO PEAThHOTO CEKTOPa SKOHOMUKH.

MoOunm3anusi cOepexeHuil HaceleHus sSBIseTCs Js (DMHAHCOBBIX
MMOCPEHUKOB BaXXHEWIIIUM YCIIOBHEM YCHelHOW nestensHocTH. Cpen-
CTBa, HE MTOTPEOJICHHBIE B TEKYIIIEM TIEpUO/Iie, TPUHUMAIOT (hOpMY: BKJIa-
JIOB B JISTIO3UTHI U IIEHHBIE OyMaru, BaJIOTHBIX COEpPEeKEHUH, JCHEHKHBIX
OCTAaTKOB Ha pyKaxy ¢usuueckux Jjuil. [lanHbie (QopmMbl cOepexeHU
pa3MYHbl C TOYKH 3PEHUSBO3MOXKHOCTH TpaHCQOpMAIMM B WHBECTH-
mu. s rocynaperBa u uisi 0aHKOBCKOTO CEKTOpa BXKHO YBEIMUYEHHE
N0 cOepeKeHHH, aKKyMyJIHUpOBaHHBIX (puHaHCOBOW cuctemoit. [Ipu-
BJICUCHHE CPEJICTB HACEICHUS! B HHBECTHIIMOHHYIO cepy myTem Impojaa-
KM aKIUP NPUBATU3UPYEMBIX NPEANPUATHH W MHBECTHLMOHHBIX (DOH-
JIOB, a TaKke KOPIOPAaTHBHBIX OONMrauuii Morio Okl paccMaTpUBaThCS
HE TOJBKO KaK MCTOYHHK KAIMTAIBHBIX BJIOKEHUH, HO W KaK OJUH U3
MyTeH 3alIUTh TMYHBIX cOepeXeHNH rpaxkaad OT HHQISAIHN.
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