TeM HE MeHee, IIPU MCHONB30BAHNY AyTCOPCHHIA IMPHCYTCTBYIOT U CYIIECTBEHHbIE HeqoCTaTKu. K HUM OT-
HOCHTCSI HEOOXOIUMOCTh MOJTHOTO KOHTPOJIS HaJl ACATEIBHOCTHIO OPTaHU3aINN, IPEJOCTABISIIONIEH CBOU yCITy-
T'¥M KOMIIAHUH, BBHUJIY HE3HAHUs OINpeneicHHOH crenudukn padorsl npeanpuatia. CymECTBYeT PUCK YTECUKH
KOH(HUACHINATBHON HH(DOPMALUH, HAIIPHIMEp, OyXTaJaTepCcKOro MM HAaJOTOBOTO ydeTa. Bo3MoXkHA Tarxke HHU3-
Kasi CKOPOCTh PELICHHS ONPEAEICHHBIX pa00YNX MOMEHTOB 3a CUET yJaleHHOH padoTHI.

B benapycu ayTcopcHHT Hayanl pa3BHBaThCs B Hadalle ABAANATh IEPBOTO BeKa. ITO CHOCOOCTBOBAIO MOSB-
JIeHUIo OOJIBLIOTO YMcia NMpoecCHOHANBHBIX PaOOTHUKOB, Pa3BUTUIO PBIHKA TPYAa C BBICOKHM YPOBHEM 3ap-
IUIaT ¥ BO3MOXHOCTSIMU KapbepHOIro pocTa. TeM He MeHee, HeCMOTPs Ha €ro JOCTOMHCTBA, ayTCOPCUHT HE MpU-
o0pest mMpOKOTro pacnpocrpanenust B benapycu. DTomy nmomeman uensiit psa ¢pakropoB. OCHOBHBIM M3 HHX
ABJSIETCS KOH(DUACHIIMAIEHOCTh HHPOPMALMKU NPEANpHsTHs. Pa3inuHble KOMIIaHUMK HE 3aWHTEPECOBAaHbI B Ka-
KOM OBbI TO HU OBIIO OTKPHITOCTHU. [IpennpusTusi, CTpeMsiCh COXPaHUTh KOH(PHUICHINAIBHOCTh AaXe B MEN0oYax,
HE PEeLIaloTCs Ha 3aKJII0YEHUE JJOTOBOpa ¢ ayTCOPCUHIOBBIMM KOMIAHUAMU. Taxke 3HaYUTENbHYIO POJIb UIPAET
HEKOTOPBIH KOHCEPBAaTH3M B OpPTraHM3allMH yIpaBiIeHUs KoMnanued. COTpyAHHUYECTBO C TAKOTO THITA KOMITaHHU-
SIMH BJICUET 3a COOOM M3MEHEHUs B CTPYKTYpE ympasieHus npennpustueM. Heobxoanmo mpu 3ToM HCKI0YaTh
HEKOTOPBIE €€ OTAENbI, 100aBIssl HOBBIE, MOIYTHO YKECTOYasi KOHTPOJIb HaJl ESTEIbHOCTHIO KaXKI0T0 MOgpa3-
nenerus. [TorpeOHOCTD B UpE3BBIYANHO BHICOKOM YPOBHE YIIPABICHHS, TPAMOTHOH CTPAaTETHN Pa3BUTHS OpPraHH-
3aliH, YIpaBJIeHUS (pUHAHCAMH M HaJE)KHBIM KOHTPOJIE KaueCTBA CTAHOBSTCS OTPOMHBIM IPETATCTBUSAMH IS
pa3BUTHS AyTCOPCHUHTA.

HecMmoTps Ha Bce BhIlIEe NEpEUUCIIEHHOE, NEPCHEKTHBBI Pa3BUTHS ayTCOPCUHIA N0CTaTOYHO BBICOKU. Crpoc
Ha JlaHHBIE yCIIyrd B benmapycu moctosHHO pacter. Bee Oosnblile koMIaHWi HaYMHAIOT MpUOEraTh K AaHHOMY
BUJly OpraHHM3aLUK JEATeIbHOCTH MPEANPHUATHS, IPU KOTOPOM MOXKHO HCIIOJIb30BaTh OoJiee TMOKHI MOAXO0A K
YIpaBJIEHUIO IPOU3BOACTBEHHO-XO03HCTBEHHON AEATEIBHOCTBIO.

3akiarouenue. TakuM o0pa3oM, alibHEHIee pa3BUTHE ayTCOPCUHIa B benapycu cBs3aHO C pelieHueM He-
CKOJIBKHX 3amad. HeoOXoauMo M3MEHEHHE 3aKOHOMATEIbCTBA, CBA3aHHOTO C KOMMEpPUYECKOW TaliHOW Ipu Hc-
MOJIE30BaHNH ayTCOPCHHIOBBIX KOMIAHUN. Tarke HEOOXOMMO B K2)KJOM ciIydae SKOHOMHUYECKOe 0OOCHOBaHHE
3¢ PEKTUBHOCTH UCTIONB30BAHMS AyTCOPCHHTA C LENBI0 YBEIWYEHHS NMPHOBUIN MPEIIPHUSITUS B AOJTOCPOTHOM
neprone. Heobxonmumo pemrats ¥ BOIPOCH! YIIPABIEHYECKOTO XapaKTepa, CBSI3aHHBIC C HEJOBEPHEM IMepCcoHama
NPEANPUATHN K TAKOMY BHLY ACSTEIBHOCTH.
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HOEHHBIE BYMAI'H B ®UHAHCHUPOBAHUU JEATEJIBHCTHU NPEAIIPUATUS

A.A. Quuyunun, cmyoenm epynnot 10503217 ®MMII, BHTY,
HAY4Hbll PYKOBOOUmMENb — KAHO. 9KOH. HayK, doyenm AJI. Heawyymun

Pesome — Ha cecoonawnuii 0eHv 8 yClosusx Oblcmpo UsMeHsouelcs IKOHOMUKY CYecmayiom pasHvle me-
moobl PUHAHCUPOBAHUsL DessmelbHOCmU npeonpusmust. B 0oannou cmamve 6y0em paccmompen maxkou uHcmpy-
MEHM PUHAHCUPOBAHUSL XO3AUCMBEHHOU 0esIMeNIbHOCIU KAK PbIHOK YEHHbIX Oymae, e2o npeumywecmsa u QynK-
yuu 6 obecneueHuy 0esimeIbHOCMU OP2AHU3AYUILL.

Resume — To date, in a rapidly changing economy, there are different methods of financing the activities of
the enterprise. This article will consider such a tool for financing economic activities as the securities market, its
advantages and functions in ensuring the activities of organizations.

BBenenue. B noBblilieHUH TIPOU3BOIUTEILHOCTH PA0OTHI OPraHU3alMi B COBPEMEHHBIX YCIOBHUSIX OOJIBIIYIO
pOJIb UTPaeT CrOCOOHOCTh U BO3MOXKHOCTh KOMITAHUHN B X0Ji¢ (PMHAHCUPOBaHHs COOCTBEHHOW XO3SHCTBEHHOM
ACATCIBbHOCTHU B MOJHOM MEPE NPUMECHATH PBIHOYHBIC MEXAHU3MbI U HHCTPYMEHTHI. I[OCTaTO‘-IHOCTI) JCHEXKXHBbIX
pecypcoB, a Takke ux 3(Q(HEKTHBHOE UCIOIB30BaHNE 00YCIABIUBAIOT YCTONIMBOC TIOJI0KEHNE IPEANPHSTHS Ha
PBIHKE, SKOHOMHYECKYIO CTA0OMILHOCTh M OOJIBIIIOE KOJIMYECTBO UHBIX 00Jiee CyMEeCTBEHHBIX (hakTopoB. Ocoboe
3HAYCHUC B CTPYKTYPE€ BHCIIHUX HCTOYHHUKOB (bPIHaHCPIpOBaHI/If{ XO3SHCTBEHHOMN JACATCIBHOCTH NPCATIPUATUSL
3aHUMAaET SYMUCCHS IIEHHBIX OyMar H, B IEPBYIO OYepe/ib, AKIIUi 1 00IuTanuii. PaccMoTpuM OCHOBHBIE MOMEHTHI
(l)I/IHaHCI/IpOBaHI/IH JACATCIBHOCTH NPCANIPUATHUA C UCITIOJIBb30BAHNEM PBIHKA IICHHBIX 6yMar.

OcHoBHas YacTh. BHenrHee prHAHCHPOBAaHUS NPEANPUITHS MOKET OBITH MIPOU3BEACHO HA JIOJITOBOH U JI0-
neBoi ocHOBe. [IpennpusaTHs, KOTOphIE HMEIOT CTATyC aKIIMOHEPHBIX OOMIECTB, MOTYT OCYIIECTBIATh (PUHAHCH-
POBaHUE CBOCH XO3SHCTBCHHOH NIEATEIHHOCTH C TIOMOIIBIO BBITyCKa aKUi. B To ke BpeMs opraHu3anus HOBBIX
AKIMOHEPHBIX TPEATIPIATANA MOXKET OCYIIECTBISITECS HA PHIHKE IICHHBIX OyMar 3a CYeT MPHUBJIICUCHHS KaIUTaIa.
Takoe (pUHAHCHUPOBAHUE SIBIIICTCS JOJICBBIM.
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OUHAHCHPOBAHHUE 32 CUET BHIITYCKA JOITOBBIX OOIHMranuii - OAWH U3 METO0B (hrHAHCHpOBaHUA. OTHOIICHHE
K JIOJITOBOMY (PMHAHCHPOBAHUIO B Pa3HBIX CTpaHax pasHoe. Hanmpumep, B CIIIA Gonbias 4acTh 3a€MHOTO KaIlv-
Tana — 3TO OOJIMTarMoHHBIe 3aiiMbl. Ho B Apyrux crpaHax oOJHraIiii He paclpoCTPaHEHBI KaK UCTOYHHK (Pu-
HAaHCHPOBAHUS JEATCIHHOCTH PEIAIPHUITHS.

MOoO>HO yTBEpXAaTh, YTO PHIHOK IIEHHBIX OyMar — 3TO OIWH M3 CYIIECTBEHHBIX HCTOYHUKOB (pHHAHCHPOBA-
HUS TPEANpUATHS. DTO OOBACHACTCS YBEIMUCHHEM DPOJIM TMPOIECCOB CEKBIOPUTH3AIMU B HACTOSIIEE BPEMS.
Paccmotpum 310 Ha mpumepe OAO «MUHCKHIA 3aBOJT HTPUCTBIX BHHY»: U3 OYyXTalTepCKOro OaraHca Mpe/p s-
Tus Ha 1 stHBaps 2018 roma MOXKHO YBHJCTb, YTO JIOJII COOCTBEHHOTO KAmHUTaia, KOTOPBIA (OPMHUPYIOT aKIIAO-
Hephl, cocTaBisgeT 68% oT 0o0mIel CyMMbI COOCTBEHHOTO KamuTajda W 00s3aTeIbCTB MPEIIPUATHS, YTO CBUJIC-
TEJNBCTBYET O BRICOKOM 3HAYMMOCTH SMUCCHU aKI[Mii Ha JAHHOM mpeanpusatid [1].

PBIHOK IICHHBIX OyMar BBIMOJHSCT CIIECAYIONHe QYHKIMA KaK HHCTPYMEHT (DMHAHCUPOBAHUS XO3SHCTBCHHON
JIESITETBHOCTH TPeANpUATHs [2]: cOepeKeHUs BKIAIUYUKOB MPEBPAIAIOTCS B HHBECTHIIUU, KOTOPHIC B MAJIbHCH-
IeM HCTOIB3YIOTCS ISl GMHAHCHPOBAHUS WM PACIIUPEHUS; MOXKET OCYIIECTBIATECS «I1epedpocy KamuTaia u3
MeHee pa3BUTHIX OTpaciell B BBICOKOTEXHOJOTHYHBIE C TeM, 4TOOBI c(popMHUPOBATH HEOOXOAUMYIO CTPYKTYPY
TIPOM3BOJICTBA; MOXKET OCYIIECTBISTHCA IepepacIpeieiecHue T0JIeH MeX Ay aKIioHepaMi. B O0bIIHCTBE CITy-
YaeB C MOMOIIBIO OTEpanrii Ha PHIHKE IICHHBIX MPOUCXOTUT (HMHAHCHPOBAHWE OCHOBHBIX CPEJICTB, IIPU ITOM
CTOUT NOMHHUTB, YTO TIPH BBITYCKE aKIMi MPEATIPHATHE MPHUBICKACT COOCTBEHHBIE CPEICTBA, a MPH IMHUCCHHI
obnuranuii - 3aéMHBIE.

3akmodyenne. C MOMOIINBIO OMEpaIMii HA PBIHKE ICHHBIX OyMar MOXKHO (PMHAHCHPOBATH XO3SHCTBEHHYIO
JESTENbHOCTh mpennpustuii. HecMoTpst Ha MHOTHE TPOOJIEMBI, C KOTOPHIMU CTOJKHYJICS B HACTOSIICE BpEMs
Oesopycckuil ()OHIOBBIH PBIHOK, CIEAYET OTMETUTh, YTO ATO MOJIOJIOW, JMHAMUYHBIA U NMEepCHeKTUBHbIH. Dop-
MHUpPOBAHUEC U PETryJMPOBaHUE Pa3BUTHs (JOHIOBOTO PBHIHKA SBISCTCSA OJHON W3 MEPBOOYCPEIHBIX 3a]1ad, CTOS-
IIMX TIEPE]] IPABUTEIHCTBOM.
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UCCJIEJIOBAHUE MOJIOJEXHOTI'O MPEAITPUHUMATEJIBCTBA
B PECIIYBJIUKE BEJIAPYCb
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Peszome — Cmamus codepaicum anaiusz npeonpuHuUMamenbckoeo nomeHyuana 0eiopycckoi Moaooéxcu no
pezynomamam uccreooganus GUESSS, mexanuzmvl nomowu u no00epicku Moio0éxicHo20 busneca.

Resume — The article contains the analysis of enterprise potential of the Belarusian youth by results of the
research GUESSS, mechanisms of the help and support of youth business.

Beenenne. KitoueBoit TpeHn 3¢ GEeKTHBHON 3KOHOMHUKH JIO00OT0 rocylapcTBa — pa3BUTHE MOJIOAEKHOTO
HpeANpUHUMATENbCTBA. MOJIOAEKE — 3TO Ta 4acTh HACENICHHUs, KOTOopas He OOWTCS pUCKOBaTh U OpaTh Ha ceds
OTBETCTBEHHOCTb B CJIOJKHBIX CHTYAIHUAX, ObICTpEe OCTAILHBIX IPUCIIOCA0IMBACTCS K TIOCTOSTHHBIM H3MEHEHUSIM
[3]. Jnst wacTé MOJIOAEKH UMEHHO NPEANPHHAMATEBCTBO AaET BO3MOXKHOCTD MPOSIBUTH ¢€0s1 1 CBOU CIIOCOOHO-
CTH, AEHCTBOBATH CAMOCTOSATENILHO. MHOTHE CTYyI€HTBI OTMEYAIOT, YTO UMEHHO IPEATIPUHIMATEIbCTBO SBISIET-
Csl CPEJICTBOM JOCTH)KEHHSI BBICOKOTO YpOBHS KM3HH. C APYroil CTOPOHBI MOJIO/bIE MHUIMATHBHBIC TPEIIpH-
HUMATeJIHN CHOCOOCTBYIOT Pa3BUTHIO 3KOHOMHYECKOTO POCTa, TMHAMHUKH M MacliTaboB WHBECTHILMH, HOBOBBE-
JIEHUH rocy1apCTBa.

OcHoBHas yacTh. [0 TaHHBIM MUHHCTEPCTBA SKOHOMHUKH, MaIIbIi U cpeqHuii OuzHec B PecnyOnmke bena-
pychb mo coctosiuto Ha 2017 rox — 310 109 971 ropuamueckux nwu, 238 138 UII, 34,4 % uHBECTUINI B OCHOB-
HOM KanmTan, 32,3 % HaloroBeIX MocTyruieHui, 47,2 % B 3KCIOpTe TOBapoB [4]. DTH JaHHBIE CBUAETEIHCTBYIOT
0 3HAYUTEIHHOM BKJIaJ€ MaJIOTO U CPEeIHEro Ou3Heca B 3KOHOMHKY CTpaHbl. ClIe0BaTeNbHO, OM3HEC MOJOAEKN
UTPaeT OTPOMHYIO POJIb B SKOHOMHKE Hamlei crpaHsl. Heo0XomuMo mpoBepuTh MOTEHIHA MOJIOAEKH HAIIeH
CTpaHbl M TOTOBHOCTh 3aHHMMATbCAd NpPEANPHUHHUMATENbCTBOM. MccienoBaHMeM MNpeanpUHUMATENBCKOTO JyXa
3aHUMAETCsl MHOTO OpraHM3alui, ofHa U3 HUX - MexayHapoaHas opranuzanus GUESSS. GUESSS uccnenyer
MeXAyHapoaHoe MonoA&xHoe npeanpuHumarensctBo ¢ 2003 roxa. earensHocts GUESSS nampasnena Ha
M3y4eHHUE B3MIZ0B CTYJEHTOB Ha IPEANPHHUMATEIbCKYIO JIESTENbHOCTh, MX OyIyMHX IUIAHOB M HAaMEPEHHH.
IepBrie uccinenosanuss GUESSS nposoxmuck B benapycu B 2016 roxy. B uccnenoBanuu yuactBoBaso 6oiee
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