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K umcny BakHEHIIUX MPOOIIEM, KOTOPBIC CACPKUBAIOT PAa3BUTHE SKOHOMUKHU
Pecniyonuku benapyce ciiefyeT OTHECTH HHM3KUI YpOBeHb MHBecTHIMi. JnHa-
MHKa MX Pa3BUTHUS CBUJCTEIBCTBYET O TOM, YTO 00BEM HWHBECTHUIMHA B 3KOHO-
MUKY CTpaHbl MMEET TEHJIEHLMUIO K CHUXEHHIO. [IpUduHONW HEeA0CTaTOYHOIO
YPOBHSI WHBECTHUIMI B 3KOHOMHUKE PECIYOJHKH SIBISCTCS HHU3KHI YpOBCHB
YaCTHBIX WHBECTHUIINH, KOTOPHIM OIpenenseTcs HEepa3BUTOCTHIO M MAallOW [10-
XOIHOCTBIO YaCTHOTO CEKTOPa, HU3KOH MOKyNaTeIbHOI CIIOCOOHOCTRIO Hacele-
Hus. QaKTOpaMu YCIICIIHOTO Pa3BUTHS OW3HECa SBISIOTCS, BO-TICPBBIX, 3HAHUS
COBPEMEHHOTO MEHEIKMEHTa U MapKeTHHTa, BO-BTOPHIX, BO3MOKHOCTB JOCTY-
Ia K COBPEMEHHBIM TEXHOJIOTHSAM, KOTOPBIE MOTIH OBl MTOMOYb MPOHM3BOIHUTH
KOHKYPEHTOCIIOCOOHYIO TIPOTYKIIHIO.

Kpome Toro, onHo# U3 npobiieM rocy1apCTBEHHOI MOJUTHKY SABISETCS He-
3¢ QEeKTUBHOE WCIIOJIB30BAaHHE T'OCYAAPCTBEHHBIX HHBECTHUIMH. 3HAYMTEIbHAS
4yacTh JIe(HIMTa TOCyIapCTBeHHOro Oromkera ctpanbl (80%) mokphiBaeTCs 3a
CYeT BHEIIHEH MOMOIIM. DTO B CBOIO OYEpE]Ib YBEIHMYMBACT BHEUIHMH JOIT U
yXyIIIaeT SKOHOMHYECKOe MOJI0XKEeHne cTpaHbl. IIpobGneMoil sBseTcs u Hedd-
(eKTUBHASI CTPYKTypa BHEUIHEH MOMOIIH, 3HAYUTEIbHAS YacTh, KOTOPOM MpH-
XOIWTCS Ha KPEIUTHl. 3HAYUTEIEHOMY YBEIIMYCHUIO 00beMa HHOCTPAaHHBIX WH-
BecTHIMH B bemapycu mpemsaTcTBYIOT M CIOXKHas CHCTeMa BeJCHHUs OW3Heca,
aJIMUHICTPATUBHBIC Oapbephl M HECTAOMIFHOCTh 3aKOHOIATEIECTRA.

[IpaBUTETBECTBO CTpaHBI pa3padoTaio JOCTATOYHO MPOAYMAHHBIC IPEIIOKE-
HUS, KOTOPBIE, K COXAaJCHHIO, B CHIY OOBCKTHBHBIX U CYOBCKTHBHBIX IPUUNH
IoKa He OBUIM MOJHOCTHIO peann3oBaHbl. Tak, OCHOBHBIMH HATIPaBICHHSAMH, Ha
KOTOpBIC CJIEAYEeT OOpaTHTh BHUMAHWE IPH IOBBIIMICHHH IPUBJICKATSIHHOCTH
Pecny0siku Benapych, SBISIFOTCS yiTydIlieHHE 00IIET0 HHBECTHIIMOHHOTO KITHMa-
Ta (4epe3 M3MEHEHHUs! B cepax oOIIero HaIOrooOJOXKEHHS, KOHKYPEHITUH, JIH-
LIEH3UPOBAHMS U Jp.); YCOBEPIICHCTBOBAHHWE HOPMATHBHBIX aKTOB, KOHKPETHO
OTHOCSIIIUXCS K MPSMBIM WHOCTPAHHBIM WHBECTHUIIUSAM; YCTPAHEHHUE TIPETIITCTBHMA
JUTSL Pa3BUTHS CPETHUX M MajbixX npeanpusatuid (CMII), gacTHOTO mpeAnpuHIMA-
TENbCTBA; NPUBJICYEHHUE NPSMBIX MHOCTPAHHBIX MHBECTULUN B KOHKPETHBIE CEK-
TOpA, a TAKXKE JalbHENIIas HHTErpalysi B MUPOBbIE SKOHOMUYECKHUE CTPYKTYPBI.
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