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HNuBecTunMOHHAS NpUBJIeKaTeJbHOCTH Pecnybunku benapych
Kak ()aKTop pa3BUTHUSA HANMOHAJIbHOI YKOHOMHKH

Sxy6oBuu B. 1.
Benopycckuil rocy1apcTBEHHBIN 9KOHOMUYECKUM YHUBEPCUTET

BaxHelmmnm HamnpaBiIeHHEM TOCYIapCTBEHHOW WHBECTHUIIMOHHOW MOJIMTUKHU
PecniyOnuku Benapycu siBisercs oOecnieueHne ee MHBECTUIIMOHHOMW MpHBJIEKa-
TENbHOCTU, TO €CTh COBOKYITHOCTH XapaKTE€PHUCTHK, CBOMCTBEHHBIX TOMY HJIU
MHOMY OOBEKTY WHBECTHPOBAHMS, CIIYXKAILIUX JUIS OTPEJIeNICHNs] YCIOBUH NHBE-
CTHPOBAHUS M MPEJHAa3HAUYCHHBIX JUIS PUHITHS 000CHOBAHHOTO MHBECTUIIMOH-
Horo pemieHus. CTeneHb WHBECTUIIMOHHOMN IMPUBJIEKATEIbHOCTH ONpeAesseTcs
COCTOSIHHEM HMHBECTUIMOHHOTO KJIMMaTa CTPAHBI, XapaKTEPU3YIOIIUIICS 4upes-
BBIMHBIM JUHAMU3MOM M IIOCTOSSHHO MEHSIOIUMCSA B JYYIIyI0 HIIM XyALIYIO
ctopoHy. IIo3ToMy OYEHb BaXXHO PAaCCMOTPETh MOTHBBI, KOTOPBIMH PYKOBOJ-
CTBYIOTCSI COOCTBCHHMKH KallWTaja MPH MPHHSATHH PEIleHHs 00 MHOCTPAaHHBIX
MHBECTHLUIX, 00 HHBECTHLMAX B Apyrue cTpansl. CHcTeMaTH3anus 3THX MOTH-
BOB BbInojHeHa Toprosoii nanaroit CHIA u cBoguTcs K yueTy 12-Tu NpU3HAKOB
HMHBECTUIIMOHHON IPUBJIEKATEIbHOCTH.

OHOBPEMEHHO C aHAIM30M MOTHMBOB JUIS NPUHATHS PELIeHU 00 MHBECTHU-
pPOBaHUH, OYEHb BaXKEH BBIOOP MHCTPYMEHTOB aKTUBHOTO BIMSHUS Ha MHBECTH-
LMY, WHBECTUIIMOHHBIN KJIMMaT B TOCYAapCTBE, K KOTOPHIM OTHOCSTCS HHBE-
CTHIIMOHHBIE NMPOTHO3BI, PEUTHUHTH, OCYIIECTBISIEMbIe KPYIMHEHIIUMI MHUPOBBI-
MU PEHTHHIOBBIMU areHTCTBaMU. PEHTHHT — dKCrepTHAsE Ol[EHKa 00BbEKTUBHBIX
MoKa3aTeIel COCTOSIHUS PhIHKA TOH WM HHOW CTPaHbl, OTAEIbHBIX KOPIOpaui
1 (UHAHCOBBIX HMHCTPYMEHTOB, OCHOBAaHHAs Ha COOTBETCTBYIOIIMX KOJIHMUE-
CTBEHHBIX M KaUYECTBEHHBIX Mojaxoaax. Exeronno, nocneanue 14 net, Bcemup-
HBII 0aHK TOTOBHT JIOKJIAJl O COCTOSIHUM KPEUTHOTO PEHTHHTA BCEX TOCYAAapCTB
Mupa. B HeM olleHUBaeTCs OpPraHM3allMOHHBIA U JOBEPHUTENBHBIA YPOBEHb OT-
HOIIEHUH MEeXIy TocylapcTBoM M Om3HecoM. Ciemyer OTMETHTh, 4TO 32 3TO
BpeMs benapych noiHsAIach CO BTOPOW COTHU PEUTHHIA B YETBEPTHIN IECATOK.
ITo coctosiumto Ha 2017 rom benapych 3aHsana 37 TO3WIMIO W 3HAYUTEINHHO
yIIydIIuia CBO€ MECTO B PEHTHHIE IO CPaBHEHHUIO C MPONIDIBIM rogoMm (Ha 13
myHKTOB). Tem He MeHee, nepex Peciyonukoii benapycs crout niens BoiTH B 30
cTpaH ¢ HanboJee GJIaroNpUATHBIM JETOBBIM KIMMAaTOM. TakuM 00pazoM, Mex-
JYHapOAHBIH MHBECTUIIMOHHBIA pedTHHr PecnyOnmkn bemapyce mocrarouno
BbICOKUH. bnarogaps Beicokol mo3unuu B peiTunre, benapyck nomager B noie
3peHHs TMOTEHUHUAIbHBIX HMHBECTOPOB. YK€ 3aMETeH HUX HHTEepeC K TaKuM
HarnpasieHusM, Kak [T-cexrop, papManeBTHKa, TPAaHCTIOPT U HEPTEXUMHUSL.
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