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AHAJIN3 COCTOAHUA ®OHJOBOI'O PBIHKA CIIIA

[Tyneko ITaBen, Pomantok EBrenuii

Hayunsrit pykoBogutens — lllykun M.B., k..-M.H., 101IeHT

CIIA otHOcsATCA K KpynHeHmuMm crtpaHaMm Mupa. [lmomane crpansl — 9,7
MUJUJTMOHOB KBaJIPAaTHBIX KUJIOMETPOB, HACEJIEHHWE COCTaBISIET MPUOIU3UTEIHHO
327 mwmuonoB uenoBek. CIIIA otHocuTcs kK OoraTediyM cTpaHam Mupa.

®onnoBblid pbiIHOK CIIA mpenocTaBisieT KOJIOCCAIbHBIE BO3MOMXKHOCTU IS
WHBECTUPOBAHUS JUYHBIX cpenctB. OO0beM MHpPOBOTO (HOHIAOBOTO phiHKA — 60
TPUJIJIMOHOB J10JIJIAPOB.

OcHoBHbI€ uepThl GoHA0BOTO phiHKa CIITA

*JINKBUIHOCTH PBIHKA - TO €CTh, IIOCTOSIHHOE HAJIMYUE HA HEM IIOKyNaTeslen u
IIPOJIABLIOB KOHKPETHBIX TOBAPOB U LIEHHOCTEN.

» Ha dhonnoBom peiake CHIA TopryroTces akiuu 15 ThICSIY KOMITaHUM.

*O6bem TOproB Ha Bcex Oupkax CIIIA 3a omun nenp coctaBmsier 50
MUJUTHAPIOB J0JIAPOB.

Ho =He CMOTpsA Ha CTOJIb BHYHIHUTCIIBHBIC (I)aKTOpBI, H CTOJb MOIIHYIO
9KOHOMHKY, CIIYUAIOTCA TaKUC HCIIPUATHBIC BCIIN - KPU3UCEHI.

[TepBbIii MUPOBOM S3KOHOMUYECKUN KPU3UC, KOTOPBIA HAHEC yAAp HAPOJHOMY
X03SUCTBY M 001IeCTBEHHOH sku3HM oiHOBpeMeHHO CIIIA, I'epmanuu, AHTIMH U
®panuuu, npousoiien B 1857 roay. Kpusuc Havancs B CIIA. [TpuunnHoit
MOCITYKHJIH MacCOBBIE OAaHKPOTCTBA JKEIIE3HOJOPOKHBIX KOMIIAHUN U 00BaI
PBIHKA AKLINAN.

Mp1 paccMOTpHuM U TipoaHanu3upyem GonaoBsiid peiHoK CLIIA B 21B.

Kpuszuc norkomon npousomen B CIIA 10 mapta 2000 roga

®unancoBoro kpuszuc 2007-2008 rogoB mepepoc B MUPOBOM SKOHOMHUYECKUM
KpU3UC.

3. Bo3speiictBue kpusuca Ha 3konomuky CILIA
BrnusiHue umotevyHoro Kpu3uca Ha mokaszaTeu 0J1aroCoOCTOSIHUSL HaCCJICHUS

241



C utons 2007 r. mo HosOpb 2008 1. croumocTs GongoBoro peinka CHIA
cHU3mMIack OoJiee ueM Ha yeTBepTh. K Hauany HosiOps 2008 r hoH10BbIN
uHjaekc S&P 500, orpaxkaromuii 3HaueHue 1eH akuuii 500 amepukaHCKuX
Kopriopauui, ynan Ha 45 % 1o cpaBHEHUIO ¢ peKOpaAHbIMU Toka3aressamu 2007 r.
[{eHbl HA KUITYIO HEABUXKUMOCTb, IOCTUTTIME BbiciIe Touku B 2006 r., ynaiu Ha
20 %. CoBOKymHasi CTOMMOCTb MEHCUOHHBIX HakoruieHui 2006 r. BeIpocIias 10
BEJIMYMHEI B 13 TpiiH gosuiapos, B cepeaune 2008 1. ynana 10 ypoBHs B 8,8 TpiiH
TO ecThb Oosee yeM Ha 30 . B ToT e nepuon o0bEM cOepekeHnit 1 MHBECTULINN
(0e3 yuéra NEHCHOHHBIX HAKOTIEHUH) ynani Ha 1,2 TpJH J0J1apoB, a IEHCHOHHBIE
cOepexeHHs HaceJIeHHsI YMEHbIIUIUCH Ha 1,3 TpaH nommapos... B 2008 roxy B
CIIA nacuuteiBanoch oT 664 teic. 10 1,6 MiH. 0€310MHBIX YEJIOBEK, 110
cpaBHeHuio ¢ 2007 rooM OTMEUEH POCT KoJndecTBa 0e310MHBIX ceMel Ha 9 %,
YTO SIBUJIOCH CIIEJCTBUEM YKOHOMUYECKOro Kpusuca. Kpusuc cydbctangapTHOro
KPEIUTOBAHUS TAKXKE TSKEISHIIINM 00pa3oM OTpa3uiICcss Ha aBTOMOOUIILHOM
npomsinieHHOCTH CIIA: 06bEM po1ak HOBBIX MalluH, oAHsABIIMKCS B 2005 T.
110 pekopAHOro ypoBHs B 17 muiH, k 2010 r. BepHYyJICS BCETO JUIlb K 12 MITH.

Mp1 npoananuzupoBanu Gonaossiid peiHOK CIIIA. ¥V Hac Obuia rumoTesa, 4To 1mo
OTHOIIIEHHUIO TOKa3aresel kanutanuszanuu ¢ormaoBoro peiaka CIHIA, k BagoBoMy
BHYTPEHHEMY MPOAYKTY MOKHO Kak-TO MpeJicKa3aTh MajieHue (POHIOBOTO phIHKA
CIHIA. CnenctBueM 3TOro sIBiIsUICS OOBIYHO SKOHOMUYECKH Kpusuc B EBpone u
JOPYTHUX CTPaHaXx.

[TocmoTpeB Ha TpaduKOTHOMICHUS KanuTaim3anuu ¢GoHmaoBoro peiHka Kk BBII
MOXHO YBUJIETh Kakoil ObuT Koadduiment. Jlo kpuzuca B 2000 on coctaBisut 1.32
u ynain B 2002 roay no 1.01

B 2007 rony mokazarens Obu1 1.4, a B 2008 mocie nageHust GOHIOBOTO PHIHKA
oH ynaiu 10 0.8.

OTH KoJeOaHus COBMANAOT C BPEMEHHBIMUA PaMKaMH KPHU3UCa U BUIUM KaKue-
T0 nokanbHble nageHus B 2010 u 2011 roxay u tak ke B 2013 u 2014. A Ha maHHBIHI
MOMEHT, 3TOT KO3 PHIHeHT coctapiuseT 1.7

Hy u xak MbI 3Haem, 4TO KaXIbIil KpU3HC BEJET 3a COO0M M Takol (akTop Kak
oe3paborunia. Ilpuumna Oe3pabOTHIBI 3aKIIOYAECTCSI B CaMOW  CTPYKTYype
AMEpPUKAHCKOW 3KOHOMHUKHM. Tak B XOI€ MOCIEIHMX IECIATWIETHUH KOpIIOpauuu
CIIIA mnepeHocsaT cBoe Npou3BOACTBO B JIaTMHCKyr0O AMEpHKY W dalle B
Asmnarckue crpaHbl. «Takue BeIUMKHE aMEpUKaHCKHE ropoga, kKak JleTpoir,
Knusnenn, Cenr-Jlyuc, norepsau OT OJHOM MATOM 1O OJHOM YETBEPTH CBOETO
HacelleHus». B cBA3M ¢ 3TMM pabouune mecta, koTopble caenanu CIIIA Benukoit
WHIYCTPUAIBHOM E€pKaBOM, HCUE3IIN.

[Tocnennei Toukoi orcuéra s ypoBHs 3aHsTocTH B CIIIA cran kpusuc 2008-
2009 roma. Torma mnpou3om€n pe3KUd CKAYOK MHOTUX OTPHUIATEIbHBIX
HPKOHOMUYECKUX IOKa3aTejaell — W BeIMYMHa 0e3pabOTHULIbI TOCTHUIJIA CEPhE3HBIX

242



10%. Orta mudppa akryanpha Ha Havamo 2010 roma. Ceromns, B 2019 rony,
CUTYyaIlusl COBEPIICHHO UHAsI.

[Tocne kpuzuca 2008-2009 rogoB Hayaiucs MPOLECC MOCTENEHHOTO CHUKEHUS
noka3aTesi —aKTyallbHbIM ypoBeHb 6e3padoruiibl B CLIA:

2013 rox — 7,3%:;
2017 ron — 4,4%:;
2018 rox — 3,7%,;
2019 ron — nporunosupyercs 3,6%.

[locnenuue mudpsl OecnpeleneHTHBl Naxe Uil aMEPUKAHCKOM 3KOHOMUKH.
[TpyumH 17151 yIMBIEHUS IBE:

PexopaHo HU3KHUM MOKa3aTeNnb YpoBHS 0€3pad0THIlbI, KOTOPOro He Obu1o ¢ 1969
roja.

CTaOWJIBHOCTh ATOTO IIOKa3aTesisi — HEW3MEHHOCTb YPOBHS B TeueHHe 4-X
MECSIIIEB MOPS/I.

bespabotunia B 2007 cocrabmiia 4.5%-5.0%
B 2008 cocrtaBmna 5.0%-6.8%
B 2009 cocraBuna 9%

B wutore, mpoaHanu3upoBaB MoabeMbl U cmaabl GoHmaoBoro phiHka CIHIA, Mbl
MOKE€M CKa3aTh, 4YTO 3KoHOMHUYeckue mokazatenmu CIIA HaxomsTcs Ha BHICOKOM
ypoBHe. be3paboruna mocturna 18-metHero muHumyma. Ilpu 3ToM Okmmaercs,
YTO K KOHITy Tojia 3apaboTHas IiaTa B CTpaHE BBIpACTeT B cpenHeM Ha 3%. A B
JTAHHBIN MOMEHT Yy HUX CpeIHssl MecsuHas 3apriaTta B gosuiapax CIHIA:

2018 4908,56
2017 4833,90
2016 4571,62

Opnnako, B CILIA HaGmronaeTcst CIMIIKOM BBICOKUN YPOBEHb 3KOHOMHYECKOMH
AKTUBHOCTHU U POCTa KOTUPOBOK AKIMH, U3-3a YETO MOXKHO OKHMJIaTh HACTYIUICHUS
criajia yxe B OJIMDKalIme TOIbI.
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