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llepexo0 Ha uHHOBAYUOHHBLL MUN pA38UMus U YCUIEHUE KOHKYDEHMHbIX
no3uyull HAa GHEWHUX PbIHKAX mpeOyIom NpueieyeHus 3HAYUMETbHLIX
KanumanoGuodCeHutl 8 O9KOHOMUKY  cmpaHvl. Ilockonvky — eHympeHHuUe
QuHaHcosble pecypcbl  BecbMd  OZPAHUYEHBl, MO  HCUSHEHHO  BAINCHBIM
UCMOYHUKOM DKOHOMUYECKO20 pPOCMA CMAHOBUMCS Y8eludeHue Macuimados
3apybedcnozo  uHeecmuposanus. Ha npumepe mnaweni cmpanvl  Mmbi:
1) mpoananuzupoeanu umeecmuyuonnyro noaumuxy Pb, onpedenennvie
npuopumemul 6 3mou cghepe;, 2) oxapaxmepuzosanu OCHO8Hble NpodieMbl
npuenedenus: UHOCMPAHHLIX UHGECMUYUll;, 3) pPACCMOMPpenu pe3yibmamol
uneecmuyuonnou noaumuxu 2018-20 200a no pecuonam PF.

KiroueBbie coBa: HHOCTpaHHbIE HHBECTUIINH, 3KOHOMIKA Pb, nuBectum-
OHHas MOJIUTUKA, peTuOoHbI Phb.
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The change to an innovative type of development and the strengthening of
competitive positions on foreign markets require the attraction of significant
investments in country's economy. Since internal financial resources are very
limited, an increase in a foreign investment becomes a vital source of economic
growth. On the example of our country, we: 1) analyzed the investment policy of
the Republic of Belarus, certain priorities in this area; 2) described the main
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problems of attracting foreign investments; 3) reviewed the results of the
investment policy by regions of the Republic of Belarus in 2018.

Keywords: foreign investments, economy of the Republic of Belarus,
investment policy, regions of the Republic of Belarus.

BBEJIEHUE

B ycrnoBusix cokpaiieHusi BHyTPEHHUX HCTOYHUKOB Pa3BUTHSI PETHOHOB
(OromxeTa, COOCTBEHHBIX CPEJCTB PETMOHAIBHBIX CYOBEKTOB XO3A1HCTBOBAHUS)
IS OCYIIECTBICHUS MOAEPHU3AIIUU PETHOHAIBHOTO MTPOU3BOICTBEHHOTO TOTEH-
nuana, MOAAepKaHUs CTaOUIBbHOW KOHKYPEHTOCIIOCOOHOCTH MPOU3BOAMMOMN
MPOAYKIINH, pa3BUTH c(hephl yCIyT pe3Ko BO3pacTaeT MOoTpeOHOCTh B MPUBIICUE-
HUU UHOCTPAHHBIX WHBECTHUINI B PETHOHBI.

[enbto paboTHI ABIISETCS pACCMOTPEHHUE OJJHON U3 BaXKHENIINX IIPpoOIIeM pe-
(opMupOBaHUS U MOJIEPHU3ALIUU OETIOPYCCKONW SKOHOMMKH - TPUBJICYEHUE UHO-
CTPaHHBIX UHBECTHUIIM.

B paboTe ObL11 NCIIOJIB30BaH CPaBHUTEIBHBIN AHAJIN3 CTATUCTUYECKUX TIOKa-
3aresneil. B kauecTBe MHPOpPMAIIMOHHON 06a3bl BBICTyNAJIl HOPMATHUBHBIE MTPABO-
Bble akThl Pecniy6nmku benapyce B 001acTu colmanbHO-3KOHOMUYECKOTO TUIaHU-
pPOBaHMsI U Pa3BUTHUS OTpaciiell HallMOHAIbHON YKOHOMUKH, AaHHble Hannonans-
HOTO CTaTHCTHYecKoro komurtera Pecrmybmuku bemapycs, Mmarepuanst V
Bcebenopycckoro napoanoro cobpanusi, BEJITA. Hamu 6b111 mocTpoeHs! rpa-
¢uky Ha OocHOBe MaHHBIX M3 HammonanmpHOro cratuctuueckoro komurera Pec-
nyonuku benapych.

PE3VJIbTATHI 1 X OBCYXJIEHUE

Paccmotpenuto npo6iieM NpuBiieuYeHNUsS THOCTPAHHBIX UHBECTUIIMN B Peru-
onbl Pb (B 0coOeHHOCTH, B CTPOUTEIBHOM OTPACIIN) MOCBSIIEHBI HAYYHBIE TPY/IbI
MHoruXx 0enopycckux ucciuenonareneil. Tak Karokoa O.C u C.C. JIpo3a B cBoei
paboTe paccMaTpUBaAIOT MPSIMblE HHOCTPAHHBIE MHBECTULIMU KAaK UHIUKATOP UH-
BECTHITMOHHOM mpuBiekarenbHocTH Pecryonuku bemapycs [1]. Kymakosa H.JIL.
IPOBOJUT OLIEHKY MPOOJIEM pa3BUTHsI MHBECTUIIMOHHON MOJUTUKU PecmyOnnku
benapychk Ha coBpemennoM stane [2]. Ctates Myxu J1.B. nocsiiieHa nepcrek-
TUBaM MPUBJICYCHUSI UHBECTUIIMN B SKOHOMUKY benapycu B ycnoBusix EDQII [3].
[IpsiMbIe MTHOCTpaHHBIC MHBECTUIINH, WX OIEHKA MpuBJIedYeHNs B PecryOnmky be-
nmapych pa3MmernieHa B paborax TpettbsakoBa E.B. [6]. Bonpockl mo ctumynmpo-
BaHMIO NMPUTOKA WHOCTPAHHBIX MHBECTHUIIUHN IMHUPOKO PACCMATPHUBAIOTCS OPHUITH-
aNbHBIMU MH(OpMAIMOHHBIMU TTOpTaiamu benapycu [4,5]. OnHako yxe 10CTHT-
HYTbIE pe3yJIbTaThl MPOBEACHHUS SKOHOMHUYECKONW M MPaBOBOM MOJMTUKU Ha
JTAHHOM BPEMEHHOM Jiare 3TU paboThl HE PACKPBIBAIOT.
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BbIBO/IbI

[IpuTOK MHOCTPAHHBIX UHBECTUIIMN B SKOHOMHUKY MPUHUMAIOILIECH CTpaHbl
CITIOCOOCTBYET: Pa3BUTHUIO MPEANPHUATHN; TTOBBIIIIEHUIO KAYECTBA YEJIOBEUECKOTO
KamnuTasa; CO3JJaHUI0 HOBBIX PaO0OUYMX MECT; IPUBIICUCHHIO TIEPEIOBBIX TEXHOJIO-
Ui ¥ CTUMYJIMPOBAHUIO UX PacClpOCTPAHEHUS B CMEXHbIE OTpaciau. B Hacrtos-
miee Bpems Pecnybnuka bemapych mpemiaraer wHBECTOpaM OJIarONMpHUATHBIC
MIPaBOBBIE YCIIOBUS JIsl BEACHUSI OM3HECAa HAa TEPPUTOPUH pecyOonmkn. Ha mex-
JTyHApOJIHOM ypOBHE moamucaHo Oojyee 60 cormameHuii 00 n30eKaHUM JBOW-
HOTO HAJIOT000JI0KEeHUS, 0KOJIO 60 IBYCTOPOHHUX COTJIAIICHUHN O COJACHCTBUM B
OCYIIIECTBJICHUH U 3alIUTE MHBECTULINH, CeylibcKass KOHBEHIIUS 00 YUPEKICHUU
MHOTrOCTOPOHHErO0 areHTCTBA IO FapaHTUsAM UHBeCcTUIMKA, KOHBEeHIMS 110 ype-
TYJIMPOBAHUIO UHBECTUIIMOHHBIX CIIOPOB U JPYTUE MEXTyHAPOJAHBIE JOTOBOPHI.
YcnemHo AHCTBYIOT MHCTUTYT «MHBECTHUITMOHHBIX IOMOBOPOB ¢ PecnyOukoit
benapych» 1 HHCTUTYT «MHBECTUIIMOHHBIX areHTOB». B cTpane neiictByer KoH-
CyJIbTaTUBHBIN COBET MO MHOCTPAHHBIM MHBECTULIMSAM Npu CoBeTe MUHUCTPOB
Pecny6nuku benapych. OCHOBHBIM CITOCOOOM aKTHBU3AIIUU MPUTOKA HHOCTPaH-
HBIX UHBECTUIIMH SIBJISICTCS MPEIOCTABIICHUE PA3IUYHBIX JIbIOT (KpeauTa, duc-
KaJIbHbIE CTUMYJIBI). Tak, NpeanpusiTie C *THOCTPAHHBIM y4aCTHEM MOXKET IOJy-
YUTh CTATyC MPUOPUTETHOTO M MPABO HA JIOMOJHUTEIBHBIC JILIOTHI, €CIU YJ0-
BJIETBOPSIET KOHKPETHBIM YCIOBUSIM, 3aUKCHPOBAHHBIM 3aKOHOAATECIIBCTBOM, H
WHBECTHPYET B ONpEACIICHHbIE CPephl ACATEIHHOCTH. B umciie hUHAHCOBBIX
JBrOT MPETYyCMOTPEHO MCIOJIB30BAaHUE IEHTPATM30BAHHBIX WHBECTUIIMOHHBIX
pecypcoB B BUJIE KpeIHTa, €Clv J0JiI UHBECTOpa cocTaBiisieT He MeHee 20 % u
npenoctasisiercs rapantun [IpaButenscrBa PecniyOnnku benapyce.

HecmoTpst Ha psigi mpUBIEKATENbHBIX COCTABJISIIONIUX WHBECTUIIMOHHOTO
KJINMaTa, MO-MPEKHEMY COXPAHAETCA JTOCTATOYHO HEBBICOKAs 3aMHTEPECOBAH-
HOCTh CO CTOPOHBI MHOCTPAHHBIX MHBECTOPOB B OTHOIICHWHM bemapycu; HO 1O
CPaBHEHHUIO C MPEBIIYIIUMH I'0JJaMU TPUTOK MHOCTPAHHBIX MHBECTUIIUN YBEIIH-
yusics. OCHOBHBIMU NMPUUYMHAMH, KOTOPBIE CAEPKUBAIOT MPUTOK MHOCTPAHHOTO
KanuTaJla Ha BHYTPEHHUH PBIHOK CTPAHbI, BEICTYIIAIOT MHCTUTYIIMOHAJIbHBIE, CBSI-
3aHHBIC C TOCYJAPCTBEHHBIM PETYJIMPOBAHUEM, A TAKKE COCTOSTHUEM MOJIUTHYE-
CKOM W TIpaBOBOM cpejibl. OUeBUIHO, YTO 3a0I0POKPATU3UPOBAHHOCTD, KECTKOE
pEryIupOBaHKE MPEANPUHUMATEIIBCKON NeITEThHOCTH, HECTAOMIbHAS SKOHOMU-
yecKasi CUTyalus J1eJ1al0oT NPUHUMAIOIIYI0 CTpaHy MEHEee MPUBIICKATEIbLHOM.

Bosbiiast yacTe MHBECTUIIMI HarpaBiiseTcsi B MUHCK, TOTr/1a Kak B 00J1lacTu
MpSIMbIE MHBECTHUIINN M3-3a PyOeka MOCTYIAI0T B KpallHe HE3HAYUTEIIbHBIX 00h-
eMax. 3aBHCHT 3TO OT pa3BUTHUS perruoHOB benapycu. BaxkasiM hakTopom, ompe-
JEJSIIOIUM pa3BUTUE PETMOHA, CUYMTAETCs KauecTBO *u3HH. B 2005 rogy mpo-
JOJKUTEIIBHOCTD JKU3HU B Tropoje MHHCKE MPEBOCXOJIMJIA YPOBEHb, CIOKHUB-
IIMIACS B IPYTUX peruoHax Ha 4,2 rona, a k koHiy 2017 rogy — Ha 2,1 roaa, 4to
BeChbMa CYIIECTBEHHO. Takke MOXHO CKa3aTh O (HOPMHUPYIOMICHCS YCTOMUYUBOM
TEeHJICHIIUM OTCTABaHUSI PETMOHOB B 9KOHOMUYECKOM Pa3BUTHU OT CTOJIUIIBI, UTO
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MOKCT IOPOANTH 3HAYHUTCIIbHBIC JTUCITPOIIOPIIMKA B 9KOHOMHMKCE 1, KaK CJIICICTBUC,
HpO6HCMLI B COIMAJIBHO—OKOHOMHWYCCKOM IT0JTOKCHHUH CTPAHBI.
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VJIK 338.43
BBK 65.9
[IPOBJIEMbBI U [TEPCIIEKTUBbBI PASBUTUS
BEJIOPYCCKOU JEPEBHU

A.B. PAK!, E. H. 3ABOJIOLIKA S, A. A. KJIMMKO?
! KanmuaaT JKOHOMUYECKUX HAYK,
TOTeHT Kadeapsl « IKOHOMUKA CTPOUTEITHCTBAY
23 CTYZIEHTBI CTPOMTENLHOTO (haKyIbTETA, CIENUATLHOCTH
«JKOHOMMKA U OPTaHU3ALMUS TPOU3BOJICTBA B CTPOUTEIBCTBE
benopyccknil HalMOHAIBHBIN TEXHUYECKUN YHUBEPCUTET
r. Munck, Pecriyonnka benapych

Buvicokas cmenenv ypbanusayuu Hacenenus u, Kak cieocmasue, GbIMUpaHue
benopycckux oepegerb 00YC0681eHbl PAOOM HAKONUBUUXCSL NPOOeM, 8 Oonblell
Ccmenenu CA3AHHBIX C MEKYWUM COCMOAHUEM A2PONPOMBIULIEHHO20 KOMNIEKCA
Pecnyonuxu benapyce. B oannou pabome mul: 1) paccmompenu mexyuee
COCmosiHUe azponpomviuLienHo2o komniekca Pecnyonuxu benapyce u eviasunu
npobdIeMbl azponpombluieHHo2o komniekca 6 Pecnybnuke benapyce, komopuie
coepacusarom ycmouuugoe pazeumue CelbCKOXO03AUCHBEHHO20 NPOU3800CmaEa;
2) npeonodcunu 803MONCHbIe NYMU PA3BUMUSL A2PONPOMBILULEHHO20 KOMNIEKCA 8
Pecnybnuxe benapycv; 3) paccmompenu xonyenyuio «0epesHu 0yoyue2o» Ha
npumepe azpoeopooxa Ocmpomeuego 8 bpecmckoul obracmu.

KiroueBbie cnoBa: Genopycckasi IepeBHs, arpOIPOMBIIIIICHHBIN KOMILIEKC
Pecrry6niku benapych, cebCKoe X035SHUCTBO, «JIEPEBHS OYIyIIIETON.
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