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OnHUM U3 YHUBEPCAIBHBIX HHCTPYMEHTOB (DMHAHCUPOBAHUS SIBIISICT-
Cs JIM3WHT, KOTOPHIi AeHCTBYeT Ha Tepputopun Pecnyomnmku bemapycs ¢
1991 ronma. B 1991 roay Obuta oTkpbeiTa Ju3uHroBas gupma B Comurop-
cke mon Ha3BaHueM «Jlotocy. JlaHHAs KOMIIaHHWS B 3TOM JK€ TOIy 3a-
KJIFOUMJIA IEPBBIN JTU3UHTOBBINA JOTOBOP.

[Tocne popmupoBanus cripoca Ha TaHHBIA BUJ YCIyT, OTMEJAJICs 3a-
METHBIH POCT JM3UHIOBBIX KoMIaHuii B Pecry0Onuke benapyck (mo co-
cTosHuIO Ha 1996 ron HacuUTHIBasIOCh OKOJIO 60 NeMCTBYIOMNUX OpraHu-
3anuii). DTO B CBOIO OUYEpeh MPUBEIO K HEOOXOAMMOCTH CO3MaHHUS CO-
OTBETCTBYIOIIIECH 3aKOHOJATEIbHON 0a3bl, PEryJHUPYOUIEH JM3UHTOBYIO
JeSTENbHOCTh, U COI033, OTCTAaMBAIOLICTO WHTEPECHl JIM3WHTOJIATEIICH.
Taxk, B 1995 romy 6su10 chopmupoBano O0bennHenne «Cor03 JIM3HHTO-
BBIX MPEATIPUATHIN», YIPESIUTEISIMH KOTOPOTO SBIISUTHCH 15 JIM3WHTOBBIX
komnaHuid. A yxxe B 1997 rony nannoe O0benuHeHne ObUIO TpaHcop-
mupoBaHo B OOrmiectBeHHOe 00BeanHEeHNE «benopycckuii COr3 JTH3HMH-
rojareneii», koropoe HacuuteiBaet 6onee 100 unenos [1].

C 2014 roma riaaBHBIM PETYISITOPOM JTU3UHTOBOM JIEATEIHLHOCTH CTall

Hanmonanbuelid 6aHk, nepea kotopbeiM B 2018 romy Obln mocTaBieH
psn 3amay:

1. CHHM3UTH PUCKH, CBSI3aHHBIC C IaHHBIM BUOM JICATEIbHOCTH, JIJIsI
BCEX YYaCTHUKOB PHIHKA JIM3HHTOBBIX YCIIYT;

2. lloBeicuTh 3PPeKTUBHOCTh (YYHKITMOHUPOBAHUS JIM3UHTA KaK OJI-
HOTO U3 IJIaBHBIX (PMHAHCOBBIX MHCTPYMEHTOB;

3. ObecrieunTh pa3BUTHE HOBBIX HAIIPABIICHUH, CBSI3aHHBIX C JIM3HMH-
TOBOM AESATEILHOCTBIO;

4. TloBBICHTB PO3PAYHOCTH AESATEIbHOCTH JTU3UHTOBBIX KOMIIAHUH.

Ha naHHbIil MOMEHT, HcXo/1sl U3 0030pa 0EOPyCCKUX PHIHKOB JIM3MH-
ra 2018 roxa, cremayer 4To:

— ko3 dunuent temna pocra 6usHeca B 2018 roxy, cocrasiser 1,64.
JlaHHBIN TOKa3aTellb PACCUUTAH MCXOIS U3 AAHHBIX O COBOKYITHOM JIH-
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3UHTOBOM MopTdene. Taxke cieqyeT 3aMeTUTh, YTo 3a nepuog ¢ 2008
mo 2018 rojma HaOMIOMACTCS MONOXKHUTEIbHAS JUHAMUKA TEMIIOB POCTa,
kpome 2009 roga u 2016 roma, mo pe3yiabTaraM KOTOPBIX TEMITBI POCTa
Obutn paBHbl 97% u 94% coorBercrBeHHo. B 2011 romy mabmromaercs
HauOOJBIINH CKavOK, TeMIT pocTa coctaBui 271% [2, ¢. 32];

— MoKa3aTenb 00bEMa HOBOTO OM3HECA SBISICTCS OOIICTIPUHSATHIM I10-
KazaTelleM Pa3BUTHS PHIHKA JU3UHTOBBIX yciyr. Pacuér maHHOTO IMOKa-
3arens ¢ 1993 roga ocymiecTBiseTcsl MyTéM CyMMHPOBAaHUS CTOMMOCTH
3aKIIOYEHHBIX B TEYEHWH TOAa JM3UHrOBHIX AorosopoB ¢ HJIC, Ho
HauynHas ¢ 2014 3a c4€T cyMMHUpPOBAHHUS CTOUMOCTH MIPEIMETOB JTU3WHTA
6e3 H/IC. Tak, B 2018 roxy Temn pocra 00béMa HOBOTO OW3HECa SIBJISI-
eTCsl MOJOKUTENBHBIM U cocTaBisgeT 162%, 4To MeHbIIIe TEMIIOB pOCTa B
2017 rony nHa 40 1. 1. (202%). Takxe cinexyeT OTMETUTh, YTO B PEUTHH-
re CTpaH MO JaHHOMY IOKa3aTeno benapychk 3aHUMaeT ToiabKo 44 Mecto
[2, c. 34];

— B Teuennu 2018 roga u3 peecrtpa HannonansHoro 6anka BBIOBLIO
19 opranmzanuu, BKIIFOYHIOCH TOJIRKO 13 1 Mo coctosiHMo Ha 31 gexab-
ps 2018 roma cocrasmiio 97 opranmsanuii. Ho yxxe ucxoss u3 cBeneHuit
0 JIM3UHTOBBIX OpTraHu3aIusax, mo cocrosuuto Ha 11.09.2019 B peectpe
HacunThiBaetcsa 105 opranmszanwii [2, c. 34];

— JIONSl pe3yNbTaTOB JM3WHTOBOH AedaTeahbHOCTH B 00béMe BBII B
2018 cocraBuia 2,0%, 4To OOJIBIIE COOTBETCTBYIOILEIO IMOKa3aTels B
2017 rony Ha 0,5 m. m. [2, c. 48].

Hcxons w3 mpoBeneHHOTO aHamu3a CIeAyeT BBIBOJ O TOM, YTO BCE
MCPBI, IIPUHATHIC HaHI/IOHa.HBHBIM GaHKOM IJ1d pEIICHUA MMOCTAaBJICHHBIX
3a]a4, MHOTHE U3 KOTOPHIX YCIICIIHO PEaTU3yIOTCs, YKE CETOAHS JaloT
OTIpe/IeTICHHBIE TTOJIOKUTENBLHBIC pe3ybTaThl. Ho OTHOCHTENBHO IpyTrHx
ctpan PecnyOnuke Benapych HEoOXOAMMO CTPEMHUTCS K YCOBEPIICH-
CTBOBAHUIO 1 YBCJIMYCHUIO NaHHBIX PE3YJILTATOB.
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