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DOHIOBBIN PHIHOK MPEIACTABIIET COOOH YacTh (PMHAHCOBOTO PHIHKA U
UTpacT BKHYIO POJIb B SKOHOMHKE JIFOOO0H CTpaHbl. DTO XapaKTepu3yeT-
Csl TeM, YTO MMEHHO INpH NPUMEHEHUH JAaHHOIO MEXaHW3Ma OCYIIEeCTB-
JISIeTCS TepepacnpeesieHue GUHAHCOBBIX PECYPCOB MEXIY OTPAaCIsIMU 1
cepaMu SKOHOMHKH, (PMHAHCHPOBAHHUE OFOKETHOTO NMe(UINTa, a TaK-
XKe CTUMYJIMPOBaHNE WHBECTHIIMH U WX TpeoOpa3oBaHUE U3 HEMPOHU3BO-
JTUTEILHOU B TIPOM3BOIUTENBbHYIO (opmy [1, . 102].

@DOHIOBHIN PHIHOK WM PHIHOK IIEHHBIX OyMar MOXKHO XapaKTeph30-
BaTh KaK CHUCTEMY OTHOIIEHUH, KOTOPbIE BO3HUKAIOT MPHU OCYIIECTBIIE-
HUM TIpoliecca KYIUIM-TIPOJAKH Pa3HOro BUJAA IIEHHBIX OyMar ¥ B CBs-
3aHHBIX C TAKUMH CAEITKAMHU OTPACIISIX YeIIOBEUECKOM eI TENFHOCTH.

®donoBEIN phIHOK B Pecnybmke bemapych siBIsieTcst CKopee Teope-
TUYECKOU YacCThlO, HEXKEJIU NpakTuueckoil. Ha oreuecTBeHHOM (DOHIO-
BOM PBIHKE CYIIECTBYET MEXaHWM3M, KOTOPBI OCYIIECTBISIET PETrYIIHpO-
BaHHWE TPOIECCOB oOpaleHus IeHHbIX Oymar. B Hacrosimiee Bpems Oe-
JIOPYCCKHI PBIHOK IIEHHBIX OyMar Bce ellle HaXOJUTCS B CTaJIUU CTaHOB-
JIEHHs1, OJIHAKO IIark K ero OpMUPOBAHHIO OBUIH C/IeNaHbl B KOHIE 90-X
rojoB. OCHOBHOMH IIeNIbI0 PHIHKA [IEHHBIX Oymar B PecriyOnuke bemapych
SIBIISIETCSL TIPOBEJICHNE CJIEJIOK KYIUIU-TIPOJIAKH JIOJITOBBIX IEHHBIX OY-
Mar, KoTopsie cocTaBisitoT 6onee 90% ot Bcero obdbvema omepanuii. Ha
CETO/HAIITHUIA JIeHb HACEJNIEHHWE CTPaHbl MMEET PEaNbHBIN IaHC TPHOO-
peTaTh U IpoJaBaTh HE TOJIBKO rOCYIapCTBEHHBIE O0NIUTalUM, HO TAKKE
W akiuu Oenopycckux npeanpustiid. [1o qanasiM MuHHcTepcTBa (QH-
HaHcoB PecryOimku benapych, KOIM4eCTBO SMUTEHTOB HA PHIHKE OOJIH-
raumii 3a 2018 ronm ysemmumnoch Ha 10%, aobummii o0bemM Oymar
B oOpanienun npepbicui 30 mupa. pybiel, uto cocraBisier okono 30%
BBII. O6beM KOpmopaTuBHBIX oOyuramuid npubnusmics k 20 mupa., a
00beM CJIeJIOK Ha BTOPUYHOM pbIHKE — K 30 mipa. pyoraei. OgHako phl-
HOK LIEHHBIX OyMar 70 cuUX MOp XapakTepU3yeTcs HU3KOW aKTHMBHOCTBIO
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CO CTOPOHBI €T0 YYaCTHHKOB, YTO ONpPEAEIAETCS HaluuueM (akTOpoOB,
OCYLIECTBISIIOIIUX CACPKUBAHUE Pa3BUTHUSI HAIMOHAIBHOTO (OHIIOBOTO
phIHKA [2].

PasButne ppiHKa HEHHBIX OyMar B OyAyIIeMm Iel1ecoo0pa3HoO OcCy-
LIECTBIATE 110 CIACAYIOUINM OCHOBHBIM HalpaBlICHHUSM:

e  yIIy4llIeHHE KOPIOPaTUBHOI'O YIIPABJICHUS;

®  [IOCTENEHHAas 3aMEHa MEXaHW3MOB IrOCYJapCTBEHHON HOAJIEPKKHI
PBIHOYHBIMHM HHCTPYMEHTaMU;

®  pa3sBUTHE UHCTUTYTOB KOJJICKTUBHBIX MHBECTHLIUH;

e  yHHU(UKAIM IOAXOA0B K PETyIHMPOBAHUIO U Ha30py Ha (POHI0-
BOM PBIHKE C YI€TOM MHUPOBON MPAKTHKH (CTaHAapTOB MeXTyHapOIHOM
OpraHM3alii KOMHCCUH 110 IIEeHHBIM Oymaram);

e  yIy4llleHHe MUPPOBHIX TEXHOJIOTHH PhIHKA IEHHBIX Oymar [3].

Ha 1 suBaps 2019 roga k oOparieHuto Ha Oupike nomyiineHbl 448 BbI-
myckoB obmuraruii 102 smurenToB. Hanbonee KpymHBIMU U3 HUX SBIISI-
torcst BIIC-Coepbank, «ACH Jlusunar», Anba-bank, TypoBckuit Mo-
JoYHBIH KoMOuHaT, benmuuBectoank, «Konre Cray.

CrnenoBaTenbHO, MOXKHO CIIEJIaTh BBIBOJ O TOM, YTO (DOHIOBBIA PBI-
HOK Pecnybnmuku benapych pasBuBaercsi, 0JHAKO, OYE€Hb MEIJICHHBIMU
Temnamu. ['ocyaapcTBy HE0OXOAWMO HANpaBUTh BCE CBOW HMMEIOLIHE
BO3MOXXHOCTH JIJIsl Pa3BUTHUS PhIHKA LICHHBIX OyMar.
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