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WzBneuenne mpuOBLIN SIBISETCS LIENBIO IESTEIBHOCTH BCEX KOMMED-
4ecKHX OObeArHeHWH. MHBecTHpOBaHHUE SABISIETCA OJHUM U3 METOHOB
MIOJTyYeHHs IEHEKHBIX CPEJICTB, HO OYEBUAHBIM MUHYCOM JaHHOT'O CITO-
coba sBIsieTcsl TO, YTO TOMydeHHe OoMblieil MpUObLIH BiieYEeT HEOOXO-
JUMOCTb BJIOXKEHHsI OOJBIINX CPEACTB, KOTOPBIX MOXET He OBITh Yy IO-
TEHLIUAIBHOT'O NHBECTOPA. BBIX0I0OM M3 TaKkoi CUTYyalllH SIBISETCS 00b-
CIMHEHNE PECYpCOB HECKOJNBKUX HWHBECTOPOB. (COOCTBEHHO, IS
o0benuHeHus u opmupyercs nacBoi ¢pons. [laeBoit HHBECTUIIMOHHBIN
¢dourn (ITND) — 370 My BKIAAYNKOB, IMYIIIECTBOM KOTOPOTO YIIPABIISAET
yIpaBisiomas KOMIaHUs, UMeEIOoIIasl JTUIEH3HIO OT PEeryjsTopa phIHKa
LIEHHBIX OyMar.

CymectByeT Heckoibko TUnoB [IM®. IlepBblii — 3T0 UHBECTULMOH-
Hble (poHIBI OTKpBITOro THMA. Ilan Takoro GoHma MOXKHO MPHOOpPECTH U
npojaaTh B 000N MoMeHT. [lokynka masi IpOUCXOAUT 1O CTOMMOCTH
YHUCTBIX aKTUBOB, JICJICHHBIX Ha KOJIMYECTBO MaEB.

Bropoii — nHBecTuOHHBIE (OHABI 3aKpbITOro THmna. OHU mpeasa-
rafoT Mau BKJIaT4UKaM Bcero ofuH pa3. [locne mokynku Qo 3aKpbiBa-
eTcsa. EnuHCTBEHHBIN ctoco0 M30aBHTHCS OT JaHHOTO aKTHBA — peaju-
30BaTh €ro Ha BTOPUYHOM DPBIHKE.

ITpomexxyrounsiii Buj [IM® — 370 UHTEpBaJIbHBIE U IUCKPELIUOHHbIE
¢douapl. HTEpBaNbHEBIE (C HHTEPBAIaMU TPH, IIECTh, JIBEHAAATh MECS-
LIEB) pa3peIIaloT BKIa9MKaM IPOJaTh Mau 10 CTOUMOCTH YUCTBIX aKTH-
BOB, JIETICHHBIX HA KOJIMYECTBO MAa€B, HO TOJIBKO OT 5 110 25% MMEIoImunX-
cs naée. JluckpeunonHele (GOHIBI OJAMH pa3 B JBa roja IMO3BOJSIOT
BKJIAJTYMKAM 3aKPBITh CBOE YYaCTHE, IPUUEM CTONPOLIEHTHO.

[Ipu BeIGOpe [TM®D HeobxoauMo oOpamare BHUMaHUE HE TOJIBKO Ha
€ro THI, HO ¥ Ha HaJIXKHOCTH YIPABJIAIONIEH KOMIAHNH, MUHUMAIbHYIO
CYMMY BJIO’KE€HUH, NCTOPHUIECKYIO JOXOAHOCTH U PUCKH (HOHAA U TIP.
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