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Ha »oTo#t ocHOBe CyOBEKT XO03SHCTBOBAHHUS
CMOJKET BEIOpaTh JJIsl ce0s TaKOW KOMILIEKC MEpOo-
MPUATUN PUCK-MEHEJPKMEHTA, KOTOPbINA MO3BOJIUT
HE TOJIbKO YMEHBIIUTh MAaTEMaTHYECKOE OXKUIa-
HUE TOTEPh, HO U, MO KpailHeil Mepe, HE CHU3UTH
TEKYIIyl0 JOXOJHOCTh NPEeANpUsTHS (OpauHAaTa
ToukH | Ha puc. 2).
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BAHKPOTCTBO NPEJITPUSITUN (ITPABOBOM ACIIEKT)

Acn. MATBEEBA C. H.

benopycckuii nayuonanvHulll mexHudueckull yHugepcumem

AHanu3 MHUPOBOI'O OIIBITA PHIHOYHBIX OTHOLIE-
HUI [TOKa3aJl, YTO OHU BBI3BAJIM K JKU3HU HHCTHTYT
0aHKpPOTCTBA, CMBICI KOTOPOIO 3aK/IIOYaeTcsl B
TOM, YTO OH JIOJDKEH CIIY)KUTh MEXaHH3MOM, o0ec-
neynBaromuM  Hanbosnee S(QEKTUBHBIA PEKUM
yIOpaBlIeHUsT PEeCypcaMu Ha YpPOBHE OTIEJIBHBIX
XO3AUCTBYIOMIUX CyOBEKTOB.

CnoBo «0aHKPOT» 3aUMCTBOBAHO M3 HEMEIKO-
O sI3bIKa, Ky/la MPHIUIO U3 UTAJIBSHCKOTO U Mpel-
cTaBnsieT coOoi oObeauHeHHe cioB «banko»
(baHK, KOHTOpKA, CTOJ MEHSUIBI) U «rotto» (pa3ou-
TBIH) [1]. DTUMOIOTHYECKHUN aHAIU3 ITO3BOJISICT
MPEOIOKUTh, YTO OAHKPOTCTBO €CTh HEKOE CO-
cTosiHME OaHKa (KOHTOPKH, CTOJIA MEHSJIbI), XapakK-
TEpU3YIOIIEeCs] €ro MOBPEXKACHUEM, pa3pyLICH-
HOCTBIO.

Ceroans 0aHKPOTCTBO — 3TO HE IMPOCTO SIBJIE-
HHUE, T. €. «IIPOSBICHUE Yero-HUOyIb, COOBITHE,
ciayuai» [2], a HHCTUTYT, «ONpEAeICHHAs] OpTraHu-
3anusi OOIIECTBEHHON JNEsATEIBbHOCTH M COIHAIIb-
HBIX OTHOIIECHMH, BOIJIOMIAIONIAas B cebe HOPMBI
SKOHOMUYECKOH, NOJUTUYECKOM, IPAaBOBOM, HpPaB-
CTBEHHOMW U T. II. ’)KM3HU OOLIECTBA, a TAK)KE COLIU-
aNbHBIC TpaBHIa XHU3HEACSITEIbHOCTH U IOBEe-
HUA Troaei» [3].

TepMuH «OaHKPOTCTBO» B IIOCIEAHEE BpeMs
BecbMa mnomynspeH. OJHAKO B 3IKOHOMHUYECKOH
JUTEPaType PEOKO YTOUYHSIETCS! CMBICH, KOTOPBIM
OH HaJlelieH MEepBOHAYAIbHO. ABTOPHI MBITAIOTCA
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OOBSICHUTh 3HaueHHe OaHKPOTCTBA, HCIOIB3Ys
«TOPHU30HTAJIBHBIM NOAXOI», T. €. B 3aBUCUMOCTH
OT TPUYHMHBI BO3HUKHOBeHUs Kpusuca. C a3Toi
TOYKH 3PEHHS BBIACIAIOT OaHKPOTCTBO OM3HECa,
0aHKPOTCTBO COOCTBEHHHKA W OAHKPOTCTBO IPO-
HU3BOJCTBA [4].

Pa3zHoacnekTHOCTh KaTeropun OaHKPOTCTBA
MOJKET IPOSIBUTHCS C MOMOIUBIO «BEPTUKAIBHOTO
MOJIX0/1a»: KaTErOpusi MMEET CIOXKHYIO TBYXYPOB-
HEBYIO CTPYKTYpY (puc. 1).

[TepBbIii, MAKPOIKOHOMUYECKUHN, YPOBEHb CBSI-
3aH CO CTPYKTYpHOW NEPECTPOUKON 3KOHOMHUKU B
uesioM. JlnHaMHu3M S5KOHOMUYECKHX MPOLIECCOB KaK
4acTh HOPMAJIBHOTO (DYHKIMOHHPOBAHHS PHIHOY-
HOW KOHOMHUKH CBHJICTENHCTBYET O IMEpUOJIUYe-
CKOM IMTOBTOPEHHMHU CUTyallul OAHKPOTCTBA TOH WM
WHOW OpraHM3aluy: OaHKPOTCTBO YCTpaHSET He-
KHU3HECTIOCOOHBIE DIIEMEHTBl  pBIHKA, YCTymas
MecTo 3(PQPEKTHBHO ACHCTBYIOIIUM CyOBEKTaM.
B 3710if imockocTn 6aHKPOTCTBO paccMaTpUBAETCS
KaK MpPOLIECC O03A0POBJICHHUS 3KOHOMHUKHU IIOCPE.-
CTBOM IlepepacrpeneeHus] NpaB COOCTBEHHOCTH
MEXIy XO3SUCTBYIOIIMMH CyObekTamu. DuHaHCO-
BbI€ TPYAHOCTH B LIEJIOM M OaHKPOTCTBO CIIy>KaT
CBOErO poAa HMHIMKATOPAMH «CJIa0OCTH», HEd-
(DEeKTUBHOCTH MPEABIAYIIETO paclpeesIeH sl pas
COOCTBEHHOCTH, CHUTHAIHM3UPYS O HECIIOCOOHOCTH
KOHKPETHOTO COOCTBEHHHMKA ONTHUMAJBHO BHIMOJI-
HATH CBOIO (DYHKIIMIO B SKOHOMHYECKOH CHCTEME.
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Puc. 1. CymHocTs noHsTHS GaHKPOTCTBA

[Ipouecc ycTpaHeHUs TaKOro COOCTBEHHUKA H
3aMEHBI €r0 TEMH, KTO MOXET CIIPAaBUTHCS C JI€JIOM
Jy4Ille, COCTABISET «3JIEMEHT 3aKOHOMEPHOU 3BO-
JIOLIMU PHIHOYHOU SKOHOMHKI [5].

Btopoil ypoBeHb, MUKPOYPOBEHb, BKIKYAECT
JIBA TOJIKOBAaHUS OaHKPOTCTBA: (PUHAHCOBBIA U
IOPUIMYECKUH, Te OaHKPOTCTBO BBHICTYNAeT B
pasHBIX (DOpMax M OCHOBBIBAETCA HA Pa3ITUIHBIX
KpuTepusax. HOpunudecknii acmekT OaHKPOTCTBA
JIEKUT B OCHOBE 3aKOHOJIATEIILHOM U MTPaBOIIpUME-
HUTEIHHOW TIPAKTHKH, CBS3aHHOW C TpoOieMamMu
HECOCTOSITENTFHOCTH. B 3TOM ciydae kputepuem
0aHKPOTCTBA SIBIISICTCS PU3HAHHAS CYJOM SKOHO-
MUYECKast HECOCTOSITEIbHOCTh: OTKa3 JOJKHUKA OT
YIUIaTBl JIOJITa BCJENICTBHUE OTCYTCTBUS CPEACTB.
C ToukM 3peHus (PUHAHCOBOTO MECHEIKMCHTA,
0aHKPOTCTBO — ATO 3aKJIFOUUTENLHBIN dTall pa3BU-
TUSI KPU3HWCHOW CHUTYalluu, COINPOBOXKIAIOIIUNACS
pa3baraHCUpOBKON (PUHAHCOBBIX TMOTOKOB IIpEl-
MIPUATHS, TIOJHOW TMOTeped ITUKBUIHOCTH U (u-
HaHCOBOU ycroitunBocTu. OCHOBaHWEM IS TOTO,
YTOOBI CUHTATH MPEANPUATHE OAHKPOTOM, SBISET-
cs (haKTUYEeCKOE COCTOSIHUE UMYIIIECTBA.
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[Ipouecc pa3BUTHS KPHU3MCHOH CHUTyallud Ha
NMPOMBIINUICHHOM TMPEANIPUATUN COIIPOBOXKIACTCA
MOCTENIEHHON TMOTEpel ero IaTekecrocoOHOCTH
WINM TOBBIICHUEM CTENEeHU HeIaTeXecrnocoOHo-
ctu. Ilocnennee sBsieTcd KOMIIEKCHON XapakTe-
PUCTUKOM (PMHAHCOBOTO COCTOSIHUSI JOJDKHHKA B
MOMEHT pa3BuUTHs Kpusuca. Ecinm mnpenmpusTue
CIIOCOOHO BOCCTAHOBMTH ILIATEXECIIOCOOHOCTH 3a
CUeT COOCTBEHHBIX PE3EePBOB, MM HEIIATEKECIO-
COOHOCTb HOCUT BPEMEHHBIH XapakTep, TO JOJK-
HUK IEpeXOJuT B HOBOE KadeCTBO — CTAHOBUTCS
O0aHkpoTroM (B ()MHAHCOBOM acleKTe), WM HECOo-
cTosTeNnbHBIM. Ecnu ke MexaHu3Mm (UHAHCOBOTO
03/I0pOBJICHHS, OCYILECTBISIEMbI B paMKax KOH-
KYpPCHOT'O MPOU3BOJICTBA, HE OKa3aj peaibHOM Mo-
MOII[A, TO JOJDKHUK MPU3HAETCS OaHKPOTOM I10
pelIeHnI0 XO3SUCTBEHHOTO Cyna (IOpHINYEeCKUMA
aCHeKT), YTO BJICYCT €I'0 JIMKBUJAIIUIO.

BaxxHOCTh IOpUINYECKOTO aCMeKTa 3aKJII0YaeT-
Cs1 B TOM, YTO C JaThl IPUHATHS 3asBJICHUS O TPU-
S3HaHUU JOJDKHUKA-TIPpEANPHUATHA HECOCTOATECIIb-
HBIM BKJIIOYAaC€TCsA B JleI>'ICTBPIe BECh 3KOHOMMHKO-

BectHuk BHTY, Ne 1, 2007
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MPaBOBOM peadIINTaIMOHHBIN MEXaHU3M,
HANpaBJICHHBIA Ha (PUHAHCOBOE O3JI0OPOBJICHUE
KPHU3UCHOTO CYOBEKTa Xo3siicTBoBaHHSI. C 3TOTO
MOMEHTa OaHKPOTCTBO HAYMHAET BHICTYNAaTh HE
TOJILKO B POJM KAaYECTBCHHOH XapaKTEPUCTUKU
(hMHAHCOBOTO COCTOSIHHSI TIPEATIPUATHS, a B OOJb-
nrel cTermeHd Kak (opMa MHHOBALWH, CIIOCOOHOM
MOBBICUTh CTOMMOCTH oOpranuzamuu [6]. Dop-
MBI TIPOSIBIICHWSI OaHKPOTCTBA TPEACTaBIEHBI Ha
puc. 2.

BankporcTBo
(uHAHCOBBIH KauecTBeHHast XapaKTepHUCTHKA (haKTHIC-
acriext) CKOTO COCTOSIHUS IIPEANPHATHSL
WHCTpyMeHT DHHAHCOBOTO
03/10pOBIICHHS
bankporcTBo
(ropuanuecKui
aCIeKT)
KauecTBeHHast XapaKTepHCTHKA

HPEANPUATHS B CyICOHOM TTOPSIKE

Puc. 2. ®opMbI IpOSIBIICHUS KATETOPUH OAHKPOTCTBA

U3 puc. 2 BUIHO, YTO, BO-IIEPBBIX, J0JIKHA CO-
OMoaaThCsl  OINpeeNieHHasi MOCIe0BaTeNbHOCTD
«paboThD» KaTeropun OAHKPOTCTBA ISl KOHKpET-
HOT'O NpEeANpHATHS: (UHAHCOBBIA aclekT — IOpu-
Iudyeckuid acnekt. Has ouyepenHOCTh MOXeET
03HA4YaTh, YTO XO3SUCTBYIOIIUN CyOBEKT Ha IaH-
HOM 3Tall€ HE HaXOAHUTCsa Ha CTaauHn q)aKTH‘-IeCKOﬁ
HECOCTOSITENFHOCTH  (OPYTMMH  CIIOBaMH, 3TO
npeHaMepeHHoe (JI0KHOe) OaHKpOTCTBO). Takas
CUTyalusi HeXelaTelbHa, MOTOMY YTO CHOCOOHA
OTPHUIATENTFHO OTPa3UThCS HAa COCTOSHUH TIPEJ-
npuaTus. Bo-BTOPBIX, OYE€BHIHO, YTO CTaaWs, Ha
KOTOpO# OaHKPOTCTBO BBICTYMaeT OCOOBIM Mpue-
MOM aHTHKPWU3HUCHOTO YIIpaBlieHUs (cTaOwim3amnu-
OHHOTO), W SABIISETCS HambOoyiee BRKHOU Ui Jeii-
CTBUTCJIbHO HECOCTOATCIbHOTO NPCANIPUATHUA.

UnctutyT OankpoTcTBa B benapycu coctosics.
PbiHOUHAsT SKOHOMHMKAa Kak CaMOOYHILAIOIIASICS
CUCTEMa CTajla MPUMCHATH B OTHOUICHUUN <<60.HI)-
HBIX» CyOBEKTOB OTHOLIEHHH MHCTUTYT OaHKPOT-
CTBa KaK <JICKapCTBOY.

Ilo nmannpiM [lenmapraMeHTa IO CaHalMU U
0aHKpoTCTBY MUHHCTEPCTBa 3KOHOMHUKH, MO CO-
CTOSTHHIO:

e Ha 1.10.2003 60 % rocynapCTBEHHBIX MpeEa-
MPUATHI HeruiaTexxecrmocoOHsl, 3549 w3 5019 —

BectHuk BHTY, Ne 1, 2007

HaxoAsaTcs B MH(GOPMAIMOHHOM 0ase MuHHCTED-
CTBa CTATUCTHUKH, 2877 — yCTOWYMBO HEIJIATEXe-
crtocoOHsI, 303 — MoTeHITMATbHBIE OAHKPOTHI;

e Ha 1.10.2005 u3 okoyo 5 ThIC. MPEATPUATUI
rocyaapcTBeHHol ¢GopMbl cobctBeHHOCTH 2390
HEIUIATEeXeCIIOCOOHBI, IOTEHLHAIbHbIE OaHKpPO-
161 — 7 %.

JlaHHBIE O KOJNMYECTBE PACCMOTPEHHBIX [l
XO3SIICTBEHHBIMH CyIaMmu peciryonuku ¢ 1999 mo
2005 r. mpeacraBieHsl B Ta0m. 1.

Tabauya 1

JluHaMuKa paccMOTpeHUs el 0 0aHKPOTCTBe
XO031iiCTBeHHBIMH Cy1aMU

TTokazatens {1999 r.[2000 r.[2001 r.[2002 1.[]2003 r.[2004 r.[2005 1.

Paccmotpeno
nen o Oan-
KPOTCTBE 166 | 149 | 265 |1165| 758 | 621 | 1360

KonnuecTBO
JIVILI, TIOJTY-
YUBIINMX JIU-

LEH3UH 22 | 36 | 26 | 47 15 8 10

B nacrosmee Bpemsa 117 nun monydumnu Jiu-
LEH3MH Ha OCYIIECTBIIEHHE MOJHOMOYMH YIpaB-
JISFOIIETO B IMTPOM3BOICTBE IO JIETy O OAHKPOTCTBE.

Ha coBpemenHoM stane pa3sutus PecryOnnku
Benapyce cucTtemMa SKOHOMHYECKOH HECOCTOS-
TeTFHOCTH (OaHKPOTCTBA) BKIIIOYAECT B ceOs clie-
JYIOIINE COCTaBHBIC DJICMEHTHI [7]:

1) 3akoHOmaTENBHYIO 0a3y 00 SKOHOMUYECKOMU
HECOCTOSITENTFHOCTH (BTOpasi BepcHus 3aKoHa O
OankpoTcTBe — 3akoH PecnyOnmuku Benapych «O0
SKOHOMHUYECKOW HECOCTOATENBHOCTH (OaHKPOT-
ctBe)» oT 18 mroms 2000 r. (mamee — 3akoH), YKa3
[pesunenra Pecnybnuku bemapycs «O HekoTo-
PBIX BOMpOCax YKOHOMHUYECKOW HECOCTOATENHLHO-
ctu (6ankpotcTBa)» oT 12 Hoa6ps 2003 r. Ne 508
u ap. (mamee — Yka3z));

2) CHeIUaM3UPOBAHHYIO CYACOHYI0 CHCTEMY
(COBOKYIHOCTD XO3HCTBEHHBIX CY/IOB);

3) MHCTUTYT CHEIMAIUCTOB, 00CCIICUMBAIOIINX
peanu3anmio 3aKOHOJATEIbCTBA O OAHKPOTCTBE, —
AQHTUKPHU3UCHBIE U BPEMEHHBIE YIPABISIOIIUE, a
TAaKXE UX IMOMOUIHHUKHU, COBETHUKH, KOHCYJIbTAHTBI
U IpyTHe CTIeIUaTUCTBL;

4) opraH TOCYAZapCTBEHHOTO YIMpPAaBJICHHUS II0
JenaMm o OaHKpPOTCTBE, OO0ECIEYMBAIOIINN OCY-
LIECTBICHUE PETYIUPYIOIINX W HAI30PHBIX (QYHK-
OUi IpH peanu3aluu npoueayp OaHkporcTBa. B
Benapycu atn pynkmnum ¢ 2002 r. BO3I0XKEHBI Ha
JlemapraMeHT Mo caHayu U OaHKPOTCTBY MUHH-
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cTepcTBa dKOHOMUKH (panee — Komurer mo cana-
i 1 OaHKpPOTCTBY NpM MUHHCTEpPCTBE TroC-
UMYIIECTBA);

5) rocymapcTBEHHbIE OpraHbl, MPEACTaBISIO-
mpe B Jieax o OaHKPOTCTBE MHTEPECH Tocyaap-
CTBa KaK KpeauTopa Mo 00s3aTeNbHBIM TUIaTeXaM
(Ha;mOTOBBIE OPraHbl, MECTHBIE UCTIOTHUTEIBHBIE U
pacTopsINTENbHBIE OpTaHbl BIIACTH);

6) METOIWKY IOMarHOCTHPOBaHMS IKOHOMUYE-
CKOM HECOCTOSITeIbHOCTH — MHCTpyKUuMs 1Mo aHa-
U3y U KOHTPOJIIO 32 (DUHAHCOBBIM COCTOSTHHEM U
TUIATEKECIIOCOOHOCTRIO CYOBEKTOB MpeapUHIMA-
TEIBCKOU AesTeTbHOCTH OT 14 mas 2004 .

B 3akone ompexneneHsl CleIyIOMINE MOHITHA:
HEIIaTeKECTIOCOOHOCT, — HECIIOCOOHOCTh YIOB-
JIETBOPHUTH TPeOOBAHUS KPETUTOPOB 10 ACHEKHBIM
00s13aTeNbCTBaM, MO O00s3aTENbCTBAM, BBITEKAIO-
MM U3 TPYAOBBIX U CBSI3aHHBIX C HUMH OTHOILIE-
HUll, U (WIH) UCTIOTHUTH O00A3aHHOCTH TI0 YIUIATE
00s13aTeNbHBIX TIATEXKEH; SKOHOMHYECKas HECOo-
CTOATEIBHOCTh (OAaHKPOTCTBO) — HEIUIATEKECIO-
cOoOHOCTb, MUMEIOINAs WK MpruoOpeTaromas ycTon-
YUBBIA XapakTep, INpU3HaHHAsg XO35HUCTBEHHBIM
CyJIOM B COOTBETCTBHHU C 3aKOHOM WJIM TIpaBoOMep-
HO OOBSBICHHAS JOJDKHUKOM B COOTBETCTBHH
¢ TpeboBaHUsAMU 3akoHa [§].

3aKOH YCTaHABIMBACT OCHOBAHMS AJISI MPHU3HA-
HUs XO3SHUCTBEHHBIM CYIIOM JOJDKHHUKAa OaHKpPO-
TOM WM OOBSBICHUS JODKHHKOM O CBOEM OaHK-
POTCTBE, pEryaupyeT MOPSIOK M YCIOBUS MPOBeE-
JICHHSI TIPOM3BOICTBA TIO JIeNy 0 OAaHKPOTCTBE, OCY-
IIECTBICHUS] MEp IO MPEeIyNpekICHUIO OaHKpOT-
CTBa ¥ MHBIC OTHOIICHUS, BO3HUKAIOIINE IIPH He-
TUTATEKECTIOCOOHOCTH JTOJDKHHUKA, B LENSIX IPOBE-
JICHHUsI €ro CaHalluH, a MPU HEBO3MOXXKHOCTHU TPO-
BEJICHVS CAaHAIINY WM OTCYTCTBUU OCHOBAHHH ISt
ee MPOBENICHHUs — B Ipolecce JUKBUIAIMU JOIIK-
HUKa — IOPHIUYECKOTO JIMIA WM TMPEeKpalieHUs
JIeSITeTbHOCTH JIOJDKHUKA — WHIUBAAYAITHHOTO TIPE-
NPUHUMATEIST M OCBOOOXKCHUE €TO OT JIOJITOB.

B 3akoHe akUeHT caenaH Ha Mpoleaype caHa-
UM, MPeIyCMAaTPUBAIOIIEH MEpHl MO 0340pOBIIE-
HUIO JIOJDKHUKA, T. €. BOCCTAHOBJICHHUIO €T0 IiaTe-
xKecrmocoObHocTH. B cooTBeTcTBUM ¢ 3akoHOM B
mporeaype 0aHKpOTCcTBa ToBEImaercss pois Cyna
1 3aKoHa, a TaK)XKe MPUBOJIATCS B JEHCTBHE OTIOI-
HUTEJBHBIE MEXaHWU3MBI, KOTOphIE TIPHU3BAHEI
OTPaHWYHUTH 3TOYNOTPEOJICHNUS B ITOW HCKITIOYH-
TEJBHO CJIOKHOU U TOHKOH cepe.
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OcHoBaHueM Il IOJauu 3asiBICHUS JOJKHH-
Ka 0 CBOeM OaHKPOTCTBE SIBISIETCS €r0 HeIlIaTexe-
CHOCOOHOCTh, €CITM OHa HMMEET YCTOMYMBBIA Xa-
pakrep (cT. 7 3aKoHa).

[Ipu paccmoTpennu nena o 6aHKPOTCTBE IOPH-
JUYECKOro Juia 3akoH MpeaycMaTpUBaeT Cleny-
IOIME TIPOIEAYPHI: 3aIUTHBIN MEePHOJ, KOHKYpPC-
HOE TMIPOM3BOJICTBO, CAHAINIO, IJHUKBHIAIIMOHHOE
MIPOM3BOCTBO M MUPOBOE COTJIAIICHHE.

K umcny npouenyp peabunuranuu JODKHUKA,
HaIpaBlIEHHBIX Ha COXpPaHEHHE KPU3HMCHOTO TIPE-
MpUATHSL, OTHOCATCS: 1) mocyneOHas GuHaHCOBas
MTOMOII[b, KOTOPasi MOXKET OBITh OKa3aHa JOJDKHUKY
YUpPEeIUTENSIMA WIN KPEAUTOpaMHU JOJDKHUKA, a
TaKKe 3a CYET CPEJICTB OIO/IKETOB pa3HOTO YPOBHS
1 BHEOIO/DKETHBIX (DOHIIOB M APYruUX 3auHTEPECO-
BaHHBIX JIWII, 2) 3alIUTHBIA MEPHOA; 3) MHPOBOE
COTJIaIlIeHHE.

K 4uciy muKBHIAIMOHHBIX, HAIIPABICHHBIX HA
NpOJIaXy UMYILECTBA KPUZUCHOTO MPEIINPHUSITHS,
nporeayp 6aHKPOTCTBA OTHOCSTCS: 1) KOHKYpCHOE
MPOM3BOJACTBO C CaHAlMed MODKHHUKA;, 2) KOH-
KYpCHOE TPOM3BOJCTBO C JIMKBHIAIMEH TOJK-
HUKA.

OcHOBHas 3ajaya YIpPAaBISAIOLIEI0 — IO BO3-
MO>KHOCTH COXPaHUTb MPEANPUITHE, IPOBECTH €TI0
caHanuio. B 3ToM 3amHTepecoBaHBI U KPEIUTOPHI,
BEJIb BEPOSITHOCTH BO3pAIICHHS JIOJITOB JAEHUCTBY-
IOLUM TIPEANIPUSATHEM T'Opa3/lo BhIIIE, YeM INpea-
MIPHUSITHEM, JIHMKBUAMPYEMBIM M PaclpoAaroIIuM
CBO€ HMYILIECTBO.

HecMmotpss Ha TO, YTO, IO MHEHHIO MHOTHX
CHEINaTUCTOB, 3aKk0oH 0 OankpoTcTBe 2000 T. cun-
TaeTcsl TIIATEIBHO MPOPa0OTaHHBIM, BCE K€ B €T
MIPUMEHEHUU OBbLTH HEKOTOpBIE TPOOIEeMBI W BO-
mpockl. B cepenune HOstOpst 2003 1. AuCKyccHu 1O
MOBOJIy COBEPIIEHCTBOBAHMSA JAEWCTBYIOIIETO 3a-
KOHOJIaTeNbCTBa (MPOLEAypHAss HeAopadoTKa ITo-
pAdKa OPUHATHA 3asBJICHUN Ha MPOLEAypy; Ipo-
OyieMbl y OaHKOB TIPH OOCITY>)KHBaHUU KIUEHTOB, B
OTHOLIEHUU KOTOPHIX HHULMUPOBaHA OJIHA U3
npouenyp OaHKpOTCTBa; HEOOXOJMMOCTH TpPHUBIIE-
YeHHWsI OpPraHOB TOCYIIPaBIEHUS K pealn3aiuu
MpPOLEAYp PECTPYKTypU3allMd Ha paHHEH cTaauu
(pMHAHCOBOTO KPHU3HCa; HEJOYKOMIUIEKTOBAHHOCTb
AHTUKPHU3UCHBIMH YIIPABIAIOMNMH U JIp.) TTOIYIH-
i cBoe paspemnienue: [Ipesuaentom PecmyOmuku
benapycs nmoanucan Yka3z Ne 508 «O HEKOTOPBIX
BOIPOCax AKOHOMHYECKOH HECOCTOSTENbHOCTH
(6aHKpOTCTBA)».

BectHuk BHTY, Ne 1, 2007



Fymanumapnbte U COUUAIBHO-IKOHOMUYECKUEe HayKUu

OcHOBHBIE M3MEHEHHS KacaroTCsi OCHOBAaHUHN
JUTsl BO30YXKIeHus jJelia 0 OaHKpoTcTBe. B CcOOT-
BETCTBUU C YKa30M XO3SHUCTBEHHBIE CYJIbl, MPH-
HUMas UCKU KPEJAUTOPOB K MPEIMPHUITUM, OYAYT
UH(POPMUPOBATH 00 3TOM UCIOIKOMBI, MHHUACTEP-
CTBa B 3aBUCHMOCTH OT MOTYHHEHHOCTH JTOJHKHH-
Ka. JTO MOCTYKUT HAYaJIOM JIOCyIeOHOM caHaluy,
pECTPYKTYpU3aLMH, NPUBATU3ALUHA U IIPOYUX MEDP
(hMHAHCOBOTO O3/IOPOBJICHUS, a TAKXKE MPEATONa-
raeT NMepcOHAIBHYI0 OTBETCTBEHHOCTH 33 PE3YJib-
TaThl Mep (PUHAHCOBOTO O3[OPOBJICHUSI KaK KOH-
KPETHOTO MHUHHCTPA, TaK W TPEJCeNaTeNss UCTION-
KOoMa.

AHanu3 HOBBIX OCHOBaHUH JJis BO30YXKICHUS
JIEJT O HECOCTOSITETHOCTH TPEIIPUATHI B XO35ii-
CTBCHHBIX CyaaxX CBUACTCILCTBYECT O TOM, YTO OT
o0IIero MpWHIMIIA HEOTUIATHOCTH ISl BCEX JIHII,
MMEIONNX TIPABO Ha MM0/1avy 3asBISHUS 110 3aKOHY,
B COOTBETCTBHH C YKA30M OCYIIECTBISICTCS Tepe-
XOJ K NPpUHIUITY HEIIOIMMOJIHCHHA TCKYIIUX ILIaTe-
XKel U1 KPeIUTOPOB, MOAAMOIIUX 3asiBICHUS O
OankporctBe. Ecnmu paHbe sl yCTaHOBIICHHS
COCTOSIHUSI ~ HEIUIATE)KECTIOCOOHOCTH  JIOJDKHHKA
TpeOOBaIOCh OCYIIECTBUTH aHAJN3 XO3ACATENHHO-
CTH, TO B coOTBeTCTBHH C 1. 1.11 Ykasa ycTaHoB-
JIEHO, YTO OJHUM W3 OCHOBAaHUU UJIS TTOJAYH 3asB-
JICHUSI KPEJUTOPA SBIISETCS HAIMYKME 33][0JDKCHHO-
ct B pasmepe 100 06a30BBIX BENMWYWH, MHOTAA —
B pasmepe 2500 6a30BbIX BETUIHH.

HecmoTpst Ha 3TO, HEOOXOAMMO YYeCTb, YTO
HOBBI 3aKOH, 3aJ0XKHBIINH IPABOBYID OCHOBY
0aHKpPOTCTBa, M YKa3 HE TOJNBKO 00ECICUUBAIOT
NUBUIW30BAaHHYIO JIMKBHUJAIIUIO HEIIATCKCECIIO-
COOHBIX JOJDKHHUKOB, HO W TPENOCTABISIOT BO3-
MOKHOCTb COXPaHHUTh KH3HECIIOCOOHOCTh CYOBEK-
TOB IIPEANPUHUMATEIBCKOMN 1EATEILHOCTH.

BbIB O I bl

1. PaccmoTpenue karteropuum OaHKpPOTCTBa B
CTPYKTYpPHOM aclieKTe (Makpo- 1 MUKPOYPOBEHb, a
TaKXe «paboThl» NAaHHOTO MOHATHS U1 KOHKpET-
HOT'O MPEINpUSITHS) MO3BOISACT yACIUTH OOJBIIOE
BHUMaHHUE, B IIEPBYI0 ouepenb, (HMHAHCOBOH CO-
CTaBIISIIOIIEH, KOTOPAs XapaKTepU3yeT CTEIEHb ero
TUIATEKECIIOCOOHOCTH, a MpHU €€ OKOHYATEIbHOM
MOTEPE BXOJUT B JEHCTBUE IOPUIUYECKHUI ACHEKT,
OCHOBaHHBIN Ha ITPUMEHEHNH 3aKOHA O OaHKPOTCTBE
n Ykaza Ne 508 «O HeKoTOpbIX BOMpocax SKOHOMH-
YECKOUW HECOCTOATENHFHOCTH (0aHKPOTCTBA)Y.

BectHuk BHTY, Ne 1, 2007

2. B mocnennee Bpemsi HaOIIOJaeTCA POCT YHC-
na gen o OaHKPOTCTBE, O YeM CBUAETEIBCTBYIOT
JaHHBIE O pabOTe XO3AHCTBEHHBIX CYIOB pecIry0-
ukd. OCHOBHBIMH NMPHYMHAMHU TAKOTO COCTOSIHUS
JeTT SIBJISTOTCSI:

e OTCYTCTBHE YETKO OPTaHM30BAaHHOW CHCTEMBI
npopUIaKTHKN (PUHAHCOBOTO KPU3HUCA;

e HU3KUH ypOoBeHb NpodeccroHanu3mMa 1 HeJo-
CTATOYHBIH OIBIT PAOOTHl AHTUKPHU3UCHBIX YIIPaB-
TISTFOLINX;

e IPAaBOBOI HUTHJIM3M M MEIUIUTEIBHOCTD;

¢ AKTUBHOCTH PabOTHI HAJIOTOBBIX OPraHOB;

o TIOHMMAHHUE CUTYallMH CaMHUMH XO3SICTBEH-
HHUKaMH.

3. [loaToMy, IO MHEHUIO aBTOpaA, HA IPEANPHUs-
TUSIX HEOOXOOMMO YIENATh OONbLIOEC BHUMAaHHE
(hMHAHCOBOMY aCIIeKTy AMArHOCTHUKUA OAaHKPOTCTBA
[9]. OTO IOMKHO BBIPa3UTHCS B OpPraHU3aLUM CH-
CTeMBbl PaHHErO JIMAarHOCTUPOBAHHS HACTYIUICHHS
KPHU3HUCHBIX CUTYaIUH, NX TPOMUIAKTHKH C IIETBI0
pa3paboOTKH ONEpaTUBHBIX Mep MO HX CBOEBpe-
MEHHOH HeHTpanu3alui yXe B KPaTKOCPOYHOM
neprosie, Tak Kak Kakaoe JelI0 O OaHKpOTCTBE
npuoOperaeT OOJBIIOE HE TOJIBKO HSKOHOMHKO-
MPaBOBOE, HO U COIMAJIbHOE 3HAUCHHE.
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