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O COCTOSHMHU ®OHJOBOTI'O PBIHKA CIIIA

ITynsko I1aBen, Pomantok EBrenui, [lykunn M.B.
benopyccknil HalMOHAIBHBIN TEXHUYECKU YHUBEPCUTET, MUHCK

CIIA oTHOcATCA K KpynHeHIMM cTpaHam mupa. [lnomans crpansl — 9,7
MUJJIMOHOB KBaJIpaTHBIX KUJIOMETPOB, HACEJIEHUE COCTABIISIET TPUOIN3UTEIBHO
327 mumuinoHoB yenoBek. CIIIA oTHocuTes kK GoraTeiiuM cTpaHaM Mupa.

®onnoBbIi peiHOK CIHIA mpeaocTaBiiieT KOJIOCCAIbHBIE BO3MOKHOCTH JJIS
MHBECTUPOBAHUS JUYHBIX cpencTB. O0beM MUPOBOTO (OHIOBOrO pbiHKa — 60
TPUJUIMOHOB JI0JUIAPOB.

OcHoBHBbI€ uepThl (hoHA0BOTO phiHKa CIIIA

*JINKBUIHOCTh pBIHKA - TO €CTh, IIOCTOSSHHOE HAaJM4YUME Ha HEM
MTOKYITaTeJIEd U MPOJABIIOB KOHKPETHBIX TOBAPOB U LIEHHOCTEH.

* Ha ponmoBom peiake CIHIA TopryroTcst akiiuu 15 ThIcSd KOMITAHUH.

*O6beMm TOproB Ha Bcex Oupkax CIHIA 3a oauH jaeHb cocraBisier 50
MUJIIMAPAOB J10JUIAPOB.

Ho He cMoTps Ha cTONb BHYWIUTENbHbIE (DAKTOPbI, U CTOJIb MOIIHYIO
DKOHOMHUKY, CIIy4arOTCsl TAKME HEIIPUATHBIC BEILU - KPU3UCHI.

IlepBbiii MHMpPOBOM JKOHOMHYECKMUA KPHU3UC, KOTOpPBIA HaHEC yhap
HapoOJAHOMY XO3MHCTBY M OOIIECTBEHHON »ku3HM onHOoBpeMeHHO CIIIA,
['epmanun, Anurimmu u @pannuu, npousowen B 1857 rony. Kpusuc Havancs B
CIIA. TlpuuymHONl MOCTYXKUIM MacCOBble OAHKPOTCTBA KEJIE3HOIOPOMKHBIX
KOMITaHUW U 00BaJ PhIHKA aKLIHM.

Mps1 paccMoTpuM 1 npoaHanusupyeM pouaoseii peiHOK CLIIA B 21B.

Kpusuc notkomos npousomen B CIIA 10 mapra 2000 roga

®dunancoporo  kpm3uc  2007-2008 rTOmOB  mepepoc B MHPOBOM
AKOHOMMWYECKUMN KPU3HC.

BosneiictBrue kpusuca Ha s3koHOMUKY CIIIA

BnusHMe UIOTEYHOro KpU3uca Ha MOKa3aTeau 0J1aroCOCTOSIHUSL HACeIeHUs

C utons 2007 r. mo Hos0ps 2008 r. ctoumocth (pongoBoro peinka CLIA
cHu3Miach Oosjee yeM Ha uerBepTh. K Hawamy HosiOps 2008 1 (oHmoBbIi
uHaekc S&P 500, orpaxarommii 3HadeHue IeH akuuii 500 amMepukaHCKHX
Kopriopanui, ynain Ha 45 % 1o CpaBHEHHIO C PEKOPJHBIMH TOKa3aTEISIMU
2007 r. LleHbl Ha KUITYIO0 HEABUKUMOCTD, TOCTUTIINE BhicHiel Touku B 2006 T.,
ynanmu Ha 20 %. CoBOKyInHasi CTOMMOCTb INMEHCHOHHBIX HakomieHui 2006 r.
BbIpOCIIIasl A0 BeIWYMHBI B 13 TpaH goiiapoB, B cepenune 2008 r. ymana 1o
ypoBHs B 8,8 TpnmH TO ecTh Oonee yem Ha 30 . B TOT xe mepuon o0BEM
cOepexxeHUd W MHBeCTHLMH (0e3 yuyéTa NMEHCHOHHBIX HAKOIUICHWH) yman Ha
1,2 TpnH nMOMIApoOB, a TEHCUOHHBIE COEpPEKEHUST HACEICHHS YMEHBIIUIUCH Ha
1,3 Tpnu gomapos... B 2008 ronmy B CHIA nacuurthiBanoce oT 664 ThIC. A0
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https://ru.wikipedia.org/wiki/S%26P_500

1,6 MiiH. 6€30MHBIX 4YesloBeK, Mo cpaBHeHUIO ¢ 2007 romoM OTMEYEH pPOCT
KojguuecTBa Oe3MoMHBIX cemed Ha 9%, 4YTO SBWIOCH  CIEICTBUEM
HPKOHOMHUYECKOTO Kpu3uca. Kpusuc cyOCTaHAApTHOrO KPEAUTOBAHUS TaKXKe
TsDKEJIECHIIINM 00pa3oM OTpa3uiics Ha aBTOMOOMIIbHOM TipoMbltiuieHHocTH CIIIA:
00BEM MpoAaX HOBBIX MalIvH, noaHsBIHiics B 2005 T. 10 peKOPAHOTO YPOBHS
B 17 muH, x 2010 . BepHyJcsa Bcero b K 12 MiH.

Mps1 npoananuzupoBanu (Gouaosbiil peiHOoK CIIIA. V Hac Obuia runoresa,
YTO MO0 OTHONIICHUIO TOKa3aTenel kanuranusauuu poumosoro peinka CIIA, k
BAJIOBOMY BHYTPEHHEMY MPOJIYKTY MOXHO Kak-TO TMpe/cKa3aTh IMaJICHUE
donmoBoro peiaka CIIIA. CrencTBreM 3TOTo SBISIICS OOBIYHO SKOHOMUYECKHMA
Kpusuc B EBporie u Ipyrux crpaHax.

[TocmoTpeB Ha rpaduK OTHOLIECHUS KaNHUTaTU3alMK (POHIOBOTO PHIHKA K
BBII moxHO yBuaeTh kakod Obu1 Kodpduument. o kpuszuca B 2000 on
coctapsil 1.32 u ynan B 2002 roay g0 1.01

B 2007 rony moxka3zarens Obu1 1.4, a B 2008 mocie mageHuss GOHIOBOTO
pbIHKa oH ynan a0 0.8.
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Pucynox 1. OtHomenne kanmranm3anuu Gormosoro peraka CLIA x BBIT CIIA

DT KoJieOaHUsI COBIANAIOT C BPEMEHHBIMM paMKaMU KpHU3HCa U BUIUM
Kakue-To JokanbHble nagaeHus B 2010 u 2011 rony u tak xe B 2013 u 2014. A
Ha JaHHBIA MOMEHT, 3TOT K03 dumueHT cocrasmuser 1.7

Hy u xak MbI 3HaeM, 4TO KaXXblii KPU3KUC BEJET 3a COOOM M Takoh (akTop
kKak Oe3paborunia. [Ipuunna Ge3paboOTHUIBI 3aKITIOYACTCS B CaMOUW CTPYKType
AMEPUKAHCKOW 3KOHOMHUKH. Tak B XOA€ MOCICIHUX ACCATUIICTU KOPIOpaluu
CIIA mnepeHocsaT cBoe mpou3BoACTBO B JlaTmHCkyro Amepuky W yanie B
A3suarckue ctpaHbl. «Takue BeIMKHME aMEpHKAHCKUE ropoaa, Kak JleTpoilr,
Knusnenn, Cent-JIyuc, motepsuid OT OJHOW MATOM 10 OJHOM YETBEPTU CBOETO
HaceJieHus». B cBsizu ¢ ATUM paboune Mecta, koTopbie caenanu CIIA Benukoit
VHYCTPUAJIILHOU JI€PKABOM, UCUE3IIH.
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[Tocnenneit Toukoit orcuéra st ypoBHs 3aHsaTOoCcTH B CIIIA cTan kpusuc
2008-2009 roma. Torma mpow30mEN Pe3KUM CKA4YOK MHOTHX OTPUIIATEIBHBIX
PKOHOMMYECKHUX IMOKa3aTelie — U BeJIudruHa 0e3paboTHIIBI TOCTUTIIA CEPbE3HBIX
10%. DOta mudpa akryanpHa Ha Hadajno 2010 roma. Ceromus, B 2019 rony,
CUTYyaIlis COBEPIIICHHO UHAas.

[Tocne kpusuca 2008-2009 romoB Havaiucs NpoOLECC MOCTENEHHOTO
CHIDKEHUS TTOKa3aTeNsi —aKTyallbHbIN ypoBeHb 0e3padoTuiibl B CHIA:

2013 rox — 7,3%;

2017 rox — 4,4%;

2018 roxg — 3,7%:;

2019 roxa — nporunosupyetcs 3,6%.

[Tocneqaue 1mudpel  OecnpeleNeHTHbl JaXe I8  aMepUKaHCKOU
SKOHOMHUKHU. [IpUunH 1J1s1 yIUBICHUS JBE:

PexopHO HU3KHUI MTOKa3aTellb ypOBHS 0€3pa0O0THIBI, KOTOPOTO HE OBLIO ¢
1969 rona.

CtaOUIIBHOCTH ATOTO MOKa3aTeNsl — HEM3MEHHOCTh YPOBHS B T€UCHHE 4-X
MECSILIEB TTOPS/I.

bespaboTuria B 2007 coctaBuia 4.5%-5.0%

B 2008 cocraBmia 5.0%-6.8%

B 2009 coctaBuna 9%

Opmnako, B CHIA HaOmomaeTcsi CIMIIKOM  BBICOKMM  YpPOBEHb
SKOHOMHMYECKON aKTMBHOCTH U POCTAa KOTUPOBOK AaKIMM, U3-3a YETO MOXKHO
OKHMJIaTh HACTYIUICHUS CIa/ia yKe B OJuKanIie rosl.
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