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[IpoGnema oOpa3oBaHHMs HMCTOYHUKOB (hHHAH-
CHUPOBaHUSl WHBECTHIIMOHHBIX IPOEKTOB MPSIMBIM
00pa3oM 3aBUCHT OT MHBECTULHOHHON TOJHMTHKH,
ompezensieMoli (HUHAHCOBHIMH  BO3MOXKHOCTSMU
COOTBETCTBYIOIIEH OTpacid SKOHOMHUKH, OTENb-
HBIX CyOBEKTOB XO3sIICTBOBAHMS.

OCHOBHBIE HalpaBJICHNSI WHBECTHIIMOHHOH JIe-
ATEIHHOCTH B DHEPreTHYECKOM cekTope Pecmy6-
muku bemapych 3anoxeHsl B I'ocynapcTBeHHON
KOMIUIEKCHOM TporpaMMe MOJEpPHU3AIliUd OCHOB-
HBIX TPOM3BOJCTBEHHBIX (oHIOB bemopycckoi
9HEPreTUUECKONW CHUCTEMBI, DHEProcOepekeHUs] |
YBEJIMYCHHSI JOJHM WCIOIB30BAHUS B PECIyOIIHKE
COOCTBEHHBIX TOIUIMBHO-DHEPTETHYECKHX PeECyp-
coB B 20062010 rr., yrBepkaeHHo# Ykazom I[Ipe-
suneHta PecnyOmmku bemapyck ot 25 aBrycra
2005 r. Ne 399 (manee — [Iporpamma) [1].

OCHOBHOH TPEANOCHUIKON HPUHATUS ITaHHOMN
[IporpaMMbl HOCITYKWJIO OIpenesicHHEe KOHKPET-
HBIX MEpOIPHATHI 10 00ECTIIEUeHUIO dHEepreTHye-
ckoii  OesomacHocTH PecmyOnumku — bemapych,
HaJeKHOTO M 3(PQPEKTHBHOIO 3SHEProOCHAOKEHUS
oTpaciiell SKOHOMHUKH, a TaK)Ke€ CHI)KEHHS H3HOCa
OCHOBHBIX TPOW3BOJICTBEHHBIX (OHIOB Bemopyc-
CKOM 3HEProCHUCTEMBI, YPOBEHb KOTOPOTO IO CO-
crosanto Ha 1 sEBaps 2005 r. moctur 60,7 % B
CBSI3M C TIPEBBIIIEHUEM TEMIIOB CTAPEHUS HAJ TEM-
namMu 0OOHOBJICHHUS! OCHOBHBIX (DOHJIOB.

B kauecTBe MPOTHO3WPYEMBIX DPE3YIHTATOB K
2010 r. mpexycMaTpHUBaIOCh:

e cHWXeHue sHeproemkoctu BBII He Menee
25 % x yposHnto 2005 r.;

e TOJyYEHHE CYMMapHOW 3KOHOMHUH TOIUIMBA
o sueprocucteMe B 2006-2010 r. 900 ThIC. T Y. T.;
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o OOHOBIICHHE OCHOBHBIX ()OHIOB B IIETIOM IIO
sHeprocucteMe Ha 14,9 pOIeHTHBIX ITyHKTA;

e YBEIUYEHHE HCIIOJIH30BAHUSI MECTHBIX, He-
TPaJULMOHHBIX U BO300HOBISIEMBIX HMCTOYHHUKOB
sHeprun 110 22,7 % oT o0mieit moTpeGHOCTH B KO-
TENBHO-TICYHOM TOIUTMBE PECITYOINKH.

B neiictBytonieit IIporpaMmme npeaycMOTpPEHBI
IJIAaBHBIE HMCTOYHUKM (DMHAHCUPOBAHUS MOJEPHU-
3allii OCHOBHBIX TMPOW3BOJICTBEHHBIX (oHAOB be-
JIOPYCCKOW 3HEProCHCTEMbl Ha OOy CyMMy
2567,53 mun gon. CIHA 6e3 HC, B Tom uncie:

e MHHOBAalMOHHBIN (poHI MuHHUCTEpPCTBA dHEP-
retukn (OrOmKeTHRIE cpeacTtBa) — 914 muH god.
CILIA (35,6 %);

e amoptmzanus — 1014,09 muu gon. CHIA
(39,5 %);

o ipuOBLTL — 539,44 mutH non. CLHA (21 %);

e mpuBineueHHsle cpeactBa — 100 muH 1o
CIIA (3,9 %).

VYkazaHHblE  WCTOYHUKM  (DUHAHCHPOBAHMS
oTpeesieHbl B IEHOBBIX ycaoBusax 2005 r. u Obln
HauOoJiee NPUEMIIEMBIMH KaK C TOYKH 3pPEHHS
YCTAaHOBJICHUS! ONTHMAIBHOTO COOTHOIIEHHS CO0-
CTBEHHBIX HCTOYHHUKOB SHEPTOCHAOKAIOIINX Opra-
HU3alui, OIOMKETHBIX (MHHOBAIMOHHOTO (oHIa
MuHSHEpro) M 3aeMHBIX CPEJICTB, TaK U CO CTOPO-
HBl pocTa TapuHOW HArpy3ku Hajsi motpeduTe-
nied pecmyONHKH, TMO3BOJSIONINX COAaTaHCHPOBAThH
WHTEpECHl TPOM3BOAMTENCH U  TOTpeduTenei
SHEPTHUH.

OnpHako yxe B CaMOM Hayaje peaju3auuu
[IporpamMMbl 3HEpreTHdeckas OTpacilb CTOJKHY-
JIOCh C PSZIOM TPYIHOCTEH 1 TpoOiieM, K KOTOPBIM
MO>KHO OTHECTH CJIeIYIOLIHE:
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e YBEIMUYCHHUE IIPOTUB paHee IPEAyCMOTPEH-
Holi B [IporpaMme MpoOeKTHOHW CTOMMOCTH OOBEK-
TOB IO Psiy OOBEKTHBHBIX NPHYMH (YBEJINYEHUE
CTOMMOCTH OOOpYIOBaHUSI U CTPOHUTEIHHO-MOH-
Ta)XKHBIX PabOT, 3HAUYUTEIBHBIN POCT LIEH Ha ChIPhE
1 MaTepuabl, THOISIHOHHBIE TIPOIIECCH | Ap.);

e HEOOXOAMMOCTH OCYLIECTBICHUS JOIOJIHH-
TEJIbHBIX KalUTAIbHBIX BIOKEHUH, HE MPEIyCMOT-
penHbIx [IporpamMMoi, CBA3aHHBIX C pean3alueit
COLIMAJIbHO HAIpPABIEHHBIX MPOTpamMM TocCyaap-
CTBa;

e OIPAaHMYEHHOCTb COOCTBEHHOTO CEPUHHOIO
MIPOM3BOACTBA JHEPreTUUECKOT0 M TEXHOJOrnye-
CKOro 000pyJI0BaHMUS;

* OTCYTCTBHE OTPaOOTaHHBIX TEXHOJIOTHUYECKUX
pelleHnii 1O HCIOJb30BAaHUIO MECTHBIX BHJIOB
TOILJINBA;

* 3HAUUTEJIBHYIO 3arpy3Ky HOIPSAIHBIMU pabo-
TaMU  OTPACIEBBIX MPOEKTHO-TEXHOJOTUYECKUX
WHCTUTYTOB U CTPOUTENBHO-MOHTaXHOIO KOM-
IUIEKCA B YCJIOBHUSX IIOTEPU OIPEIENCHHOIO Kal-
pOBOTO MOTEHIMAIA.

B T0 e Bpems OCHOBHOH 1 Hanbosee 3HaYMMOH
npo0sieMOll B peain3aliy WHBECTULMOHHBIX IIPO-
€KTOB, MpexycMoTpeHHbIX [Iporpammoii, cnemyer
cuntath niepecMorp OAO «["a3mpom» IIEHOBBIX
YCIIOBUII MO MOCTaBKaM POCCUIICKOr0 MPUPOIHOrO
raza B PeciyOnuky benapyck, Haunnas ¢ 2007 .

Pe3koe moBeimenue ¢ 1 saBapst 2007 T. 11eHBI
Ha MPHUPOIHBIN ra3 (poct coctasuia 214 %) crano
WCIBITAHUEM JUISI JHEPreTHYecKoil oTpaciu, 3a-
KJIIOYAIOIIMMCSl B  BBINIOJIHEHHHM IOCTaBJICHHOM
[IpaButenscTBoM PecryOnmku bemapych 3amaunm
MO CJIEP>KUBAHUIO POCTa TapU(OB HA SHEPTHIO JUISI
notpeburenell crpansl. B c¢Bs3u ¢ 3TMM 1pu ycra-
HOBJICHHM Tapu(oB Ha BHEPTUIO IS PEaJbHOTO
CEeKTOpa DJSKOHOMHUKH OBIIO TIOJHOCTHIO HCK-
Jro4eHo (opMupoBaHHE WHHOBALMOHHOTO (hoHIa
MuH3HEpro Ha pealn3aluil0 HHBECTULMOHHBIX
MPOEKTOB, MpeaycMoTpeHHbIX [Iporpammoii. Jlan-
HOE pElLIeHHE MO3BOIMIO CHU3UTH MPUPOCT TapHu-
(OB Ha 3IEKTPUUECKYIO DHEPTUIO AJS MOTpeOu-
Telel peanpbHOro cekrtopa 3koHoMuKH ¢ 40,8 mo
21,2 %.

IIpakTHueckn MOJIHOE UCKIIOYEHUE U3 HCTOY-
HUKOB (PMHAHCUPOBAHUSI NHBECTULIMOHHBIX MPOEK-
TOB MHHOBaIIMOHHOTO (hoHAa MUHHCTEpCTBa SHEP-
retku PecnyOnuku Bemapycs B 2007 . crajno
IUTst (PUHAHCOBOTO MEHEKMEHTa JHeprocHabxa-
IOIIMX OpraHu3aluid HENpPUITHON HEOXKUIAAHHO-
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CTBI0, OCOOCHHO TaM, TJ¢ WHHOBAIMOHHBIA (OH
SIBJISUICSL OCHOBHBIM HMCTOYHHMKOM (DMHAHCHPOBA-
Hus. [lon GonmbmiMM BOIPOCOM OKa3anoch Jallb-
Heillee BBIMOJHEHUE B MIOJTHOM 00bEMe MEPOIpu-
SITUM, onpeneneHHbIx [IporpamMMoit.

B nmensx xommeHcanuu HeJoCTaTKa WHBECTH-
LUOHHBIX PECYpCcOB MHHHUCTEPCTBOM 3HEPIETHKH
ObUIO0 00ECIIeueHO MPUHATHE Psiia CUCTEMHBIX MEp
MO M3BICKAHUIO BHYTPEHHHX DPE3epBOB (IOBBIIIIE-
Hue d¢dexkTuBHOCTH  paboThl  OpraHM3aIHN
MuH3Hepro, CHWKeHUE U3IEPKEK MPOU3BOACTBA U
Ip.) ¥ TPHUBICYCHUIO B 3HAYUTEIBHOM OO0BEMe
WHOCTPaHHBIX KPEIUTHBIX PECYPCOB, HOJSI KOTOPBIX
B 00-meM o0beMe HEOOXOMUMBIX KaIlUTaJIbHBIX
Biioxxennii B 2007 1. gocturna 18,7 %, umu 196
MIIpJ pyo.

Cnenyer ormetutb, 4yto, HaumHas ¢ 2006 r.,
SHEProCHA0KAIIUMH OpraHu3anysiMu MuH3HEp-
T'0 IPOBOAMTCS aKTHBHAS pabOTa MO MPHUBICUYECHHUIO
JOJTOCPOYHBIX HHBECTUIHOHHBIX KPEOUTOB IO
TpeM HanpaBiICHUSAM:

o MHBECTULUOHHBIC KPEAUTHI, BbIIaBacMble Oe-
JIOPYCCKUMH OaHKaMHM 3a CYET COOCTBEHHBIX BHYT-
PEHHUX PECYPCOB;

o MHBECTULUOHHBIC KPEANUTHI, BblaBaeMble Oe-
JIOPYCCKUM OaHKOM 3a CYET PecypcoB HMHOCTpaH-
HOro 0aHkKa;

e UHBECTUIHOHHBIE KPEOUTHI, BBIIABAEMbBIC
WHOCTPAaHHBIMH OaHKaM{ MO MPSIMBIM KPEAUTHBIM
COIJIAILIEHUSIM.

B kauecTBE OCHOBHBIX NPOEKTOB, peaIn3ye-
MBIX 3a CUET IPUBJICUECHUSI MHOCTPAHHBIX KPEAWT-
HBIX PECYPCOB, MOKHO ITPUBECTH:

1. «Pexonctpykius Munckoit TOL[-3» — ot-
KPBITBl TPU KPEAWUTHBIE JIMHUU C HPUBJICYCHUEM
pecypcoB mHOCTpaHHBIX OaHkOB Commerzbank
AG (I'epmanus), Raiffeisen Zentralbank Osterreich
AG (Asctpus) m HVB Bank (CrnoBakus) Ha 00-
mryto cymmy 94,7 mipn pyo.;

2. «Pexonctpykuus moacranimu 330/110/10 kB
“Konsiguun™ 3a CYET NPUBICUCHUS KPEAUTHBIX
pecypcoB «baiiepume Xromo-yHa @DepaitHcOaHK
AI'» (I'epmanus) B oobeme 21,9 mupa pyO. mon
rapantuio [IpaButenscTBa Pecybnuku benapycs;

3. «Pekonctpykuus Jlunckoit TOLl» 3a cuer
MPUBJICUCHHUST WHOCTPaHHBIX KpenuToB Com-
merzbank AG (I'epmanmst), AKB «IIpomcBs3e-
0ank» (Poccusi) u cobctBeHHBIX pecypcoB OAO
«benmpomcTpoitbank» B pazmepe 12,9 mupa pyo.
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Oco0ObIM HaIpaBJICHUEM B IPHUBIICUYCHUN WHO-
CTPaHHBIX KPEIHUTOB SIBISIETCS COTPYIHHUYECTBO C
DKCITOPTHO-UMITOPTHBIM OaHkoM Kwurast mo peanm-
3a1uu npoekTa «PexoHcTpykims Munckoit TOLI-2).

Opnnako 00ecCeuuTh HEOOXOAMMYIO MOTPEO-
HOCTh B KAIBIIOKEHUSX 3a CYET MPHUBICYCHUS
TOJIBKO KpEIWTOB OaHKOB HE TPEAOCTaBISIETCS
BO3MOXKHBIM, TaK KaK psJi MEPONPHUSITHH, peaansy-
eMBIX B pamkax [Iporpammel, IMEIOT COIMANBHYIO
HANpaBlIeHHOCTh,  (PUHAHCUPOBAHHE  KOTOPBIX
NpeayCcMaTpUBajiIoCh 3a CYET CPEICTB MHHOBAIIU-
OHHOTO ()OHJA, TAKUX KaK:

e CTPOUTENBCTBO OOBEKTOB WH)KEHEPHOW HH-
(hpacTpyKTYpBI 7151 BBOJUMOTO HKHUIIbS;

e CTPOUTENBCTBO M PEKOHCTPYKLHUS OOBEKTOB
TEIIOCHAOXEeHNsI  PeclyONMKaHCKOrO0 — Hay4yHO-
MPAKTUYECKOTO IIEHTpa «MaTh U TUTI»;

e CTPOHWTENBCTBO CETEH OSHEProcHaOXKEeHUs B
COOTBETCTBHM C | OCyIapCTBEHHOH NpOrpamMMoit
BO3PO’KICHUS M Pa3BUTHS CEIa;

e CTPOWTEIBCTBO M PEKOHCTPYKILMS TOACTaH-
muit 110/10 kB st anexTpocHaOXeHUS 00bEKTOB
conuaabHOW MH(PACTPYKTYPHl U KHIIbsl HACEJICH-
HBIX ITYHKTOB PECITYOJINKH;

e PEKOHCTPYKIHMS ¥ MOJCPHH3ALUS Maru-
CTPAJIBHBIX TETUIOBBIX CETeH IJIsi CYILECTBYIOIIUX
paiOHOB KUJION 3aCTPONKHU.

JlaHHbIE MHBECTUIIMOHHBIE TPOEKTHI SIBISIOTCS
HETIPUBIIEKATEILHBIMU ISl HHBECTOPOB HM3-32 0OJIb-
IIOT0 CpPOKa OKYIAeMOCTH WM HEYIOBIIETBOPUTEIH-
HBIX TTOKa3aTesel SPPEeKTUBHOCTH UX PeaTH3aliH.

B mensx obecrieueHnst HEOOXOIUMBIMA HUCTOY-
HUKaMu (prHAHCHUPOBaHUS WHBeCTHIMOHHON [Ipo-
rpamMmbl I'TIO «bemsHepro» MOXHO paccMOTpPETh
CleyroIIee.

BenuunHa M3HOCAa OCHOBHBIX NPOU3BOJICTBEH-
HBIX (DOHJIOB, OTPaKEHHAs B OYXTaJITEPCKOW OT-
YETHOCTH, HE COOTBETCTBYET (DaKTHUECKOMY CO-
CTOSIHAIO OCHOBHOTO TE€XHOJOTHYECKOTO 000pYI0-
BaHMsI B CBSI3M C TEM, YTO, HaYMHAas C BOCHMH-
JIECSATHIX TOJOB, 3aTpaThl HA TPOBEACHHE KaIlu-
TaJIbHBIX PEMOHTOB OCHOBHOTO TE€XHOJOIHYECKOTO
000pyZI0BaHNsI HE YBEITHMYMBAIOT €TO0 CTOMMOCTH, a
HA00OPOT, CHIKAIOT BCIICACTBUE CIUCAHUS 3amMe-
HSIEMBIX 3aITaCHBIX YacTel M MEXaHH3MOB, a TaKKe
MPOBOJIMIMAsl TIEPEOIIEHKA OCHOBHBIX CPEJCTB HH-
JEKCHBIM METOJOM HE B TOJHOW Mepe OTpaxaeT
JUHAMHUKY M3MEHEHHs IIeH Ha pa3Hble BUIBI 000-
PYyIOBaHUS.
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[IpoBonumast B cooTBeTcTBUU ¢ YKazoM Ilpe-
supeHTra PecnyOmmku bemapyck ot 20 oKTAOps
2006 r. No 622 [2] mepeolieHKa 4acTU OCHOBHBIX
CPEICTB 1O MPSIMOMY METOIY OIEHKH IOATBEPAH-
71a, 910 OOJNBIIas YacTh UMYIIECTBA, HAXOIAIIASICS
Ha 0ajaHce PHEPrOCUCTEMBI, HEJAOOICHEHA, a ypOo-
BEHb M3HOCA — CYIIECTBEHHO 3aBBIMICH. DTOT BHI-
BOJ TIOATBEPIWI W TPOIECC OLEHKH HMYIIEeCTBa
OAO «bentpaHncras», rae pbIHOYHas CTOMMOCTh
MIPEeNTPUSITHS OIICHeHa HAMHOTO BHINIE, 4YeM Oa-
JIAHCOBAS.

B cBs13u ¢ 3TUM IIpUBEAEHUE K PEAIBHON CTOM-
MOCTH HMMYIIECTBA SHEPrOCHCTEMBI 4Yepe3 IpPOBe-
JIEHUE TIPSMOW OIICHKH C NPHUBJICUYCHHEM HE3aBH-
CHMBIX OIIEHOYHBIX OpPraHu3alui — BaKHENIas 3a-
Jlava MpearpyusITHA SIEKTPOIHEPTETHUKU B OJrKaii-
[IMe TO/Ibl. DTO MO3BOJIUT 3HAYUTEIHHO YBEITUINTh
OCHOBHOW HMCTOYHUK ()MHAHCHPOBAHHS HHBECTH-
[MOHHBIX TPOEKTOB — aMOPTU3AMOHHKBIN QOH].

Kpome Toro, B uensix CHIKEHHS LEHOBOMU
HArpy3Ku JJjIs HOTpeOuTeNiedt cTpansl mpu GopMu-
poBanmu Oroxera PecnyOmuku benapyck Ha
MIPENICTOSIIUI TO HEOOXOANMO TPEyCMaTPUBATh
cpeicTBa pecmyOIuKancKoro OromKeTa Ha (pHUHAH-
CHUpOBAaHHE WHBECTUIMOHHBIX IPOCKTOB, HMEIO-
LUX COLUUATBHYIO HAPABIECHHOCTD.

3HAYNTENBHBIA TMOTEHIUAT OTIOJHUTEIbHBIX
HWCTOYHUKOB (DMHAHCHPOBAHUS HWHBECTUIIMOHHBIX
MPOEKTOB 3aJI0’KEH B TE€X aKTUBAX YHEPTOCUCTEMBI,
KOTOpBIE HETIOCPEICTBEHHO HE Y4acTBYIOT B TIPO-
WU3BOJICTBEHHOM TMPOIIECCE, a ABIAIOTCS HACIEAUEM
MPEeNbINYIIAX STAlOB Pa3BUTHUS JIHEPTETUIECKON
otpacnu 6s1BIIero Coserckoro Corosa:

e Ha CKJIaJJaX HEPrOCHAOXKAIOIIUX OpTaHW3a-
IMH CKOMMINCH TOBAapHO-MAaT€pHAIbHBIE IIEHHO-
cty, obopymoBaHWE M T. 1., TIPHOOpETEHHBIC B
nepuobl «(hUHAHCOBOTO M300MIINS», U UX MPUME-
HEHHE B TEXHOJOTMYECKOM IIpoIecce He Tpe-
CTaBISIETCS BO3MOXKHBIM H3-32 MOPaJbHOTO ycCTa-
peBaHMSI U YACTHUYHOM MOTEPU TEXHOIOTHUYECKUX
CBOWCTB;

e HAJIMUME 3JJaHUM M COOPYKEHUM, HE BOBJIE-
YCHHBIX B XO3SWCTBEHHBIH 000pPOT, OOBEKTOB HE-
3aBEpIIICHHOTO CTPOUTENBCTBA TaKKe MPHCYIIE
OOJBIIMHCTBY TPEAIPUATHI SIEKTPOIHEPTETHKH;

e HAKOHEIl, HAIMYKME HENMPOPUIBHBIX yOBITOY-
HBIX TIPOM3BOJICTB, CO3/IaHHBIX B 310Xy HATypallb-
HOT'O XO3siCTBa.

Peanuzanust naHHBIX aKTUBOB MO3BOJIUT CYIIIE-
CTBEHHO IMOBBICUThH JIMKBUIHOCTH aKTHUBOB IIPEJ-
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MPUATUA DJIEKTPOIHEPTETUKU W HAWTHU JIOMOJIHH-
TEJbHBIE CPEACTBA Ha MOJEPHU3ALMIO IPOU3-
BOJICTBA.

HapaBHe ¢ ykasaHHBIMH BbIII€ UCTOYHHKAMH
(MHaHCUPOBAaHNSI WHBECTUIIMOHHOW MPOrpamMMBbl B
Oyxaifielt MepcrneKTHBE MOXHO PacCMaTpHUBATh
BapHaHT Hauyaia aKMOHHPOBAHUS 3JIEKTPOIHEpre-
TUYECKOW OTpaciiv C MOCJIEAYIOIUM BBIKYIIOM aK-
U DHEProCHAOKAIOMINX MPEANPHUATHN TOCymap-
CTBOM, YTO TO3BOJIMT CHU3UTH LIEHOBYIO Harpy3Ky
Ha peajbHBIA CEKTOp SKOHOMHUKH, MCKIIOYas MH-
HOBAIIMOHHBIA (OHI U3 TapudoB HA DSHEPTHUIO
U 3aMECTUB €ro MHOCTpPAHHBIM KalUTaJlOM HWHBE-
CTODOB.

Takum 00pa3oM, 00eCcTIeUeHHOCTh NCTOYHUKAMHU
(uHAaHCMpPOBaHMS WHBECTUIIMOHHOHN IIporpammer
HaNpsMYIO 3aBUCHUT OT yCTaHaBIMBAaEMBIX TOCyAap-
CTBOM YpOBHEH Tapu(oB Ha 3Hepruto. B yciaoBusx
pocTa LieH Ha MUMIOPTHUPYEMBIE SHEPropecypchl He
CIly4aliHO Ha MEpBOE MECTO CTABHTCS BOIPOC cede-
CTOMMOCTH IIPOM3BOCTBA, MEPEayy 1 pacrpeesne-
HUSl DJIEKTPUYECKOW U TEIUIOBOM SHEPrud. DKOHO-
MHUS M DalMOHAJIBHOE MWCIOJIB30BaHUE TOILIMBHO-
SHEPreTHYECKUX PECypPCOB, OISl KOTOPBIX B cede-
ctoumoctu 1 KBty anexkrposneprun u 1 ['kan ten-
Jo3Heprumn coctapiser Oonee 50 %, yBenuueHue
UCTIONBb30BAHMSI MECTHBIX BUIOB TOIIMBA CTAHOBSIT-
cs1 1151 benopycckoit SHeprocucTeMbl MPUOPUTETHOM
3a1a4eldl ToCyJapCTBEHHON BaxxHOCTH. IloBbllieHne
SHEPreTHYecKol O€30IacCHOCTH M HE3aBUCHMOCTH
CTpaHbl JIOJDKHO JIOCTUTaThCs 3a CUET IMPOBENCHUS
SHEProcOEeperaroX MEpPONPHUITHIA, BHEIPEHUS
HOBBIX TPOrPECCHBHBIX TEXHOJOTHH B 0O0JIACTH
SHEPreTHKU, dPPEKTUBHOTO HCIIOIB30BaHMUS CyIIe-
CTBYIOILIMX MOIIIHOCTEH.

B 10 Xe Bpems nelicTByromue Tapudbl Ha
SHEPIrHI0 HE OTPaKaloT PEaJIbHOTO YPOBHS 3aTpar
Ha TPOM3BOJCTBO, IEpeJadyy MU paclpeleneHue
SHepruu. B cBsa3u ¢ 3TUM TpebyeTcs coBeplleH-
CTBOBaHHE TapU(pHOH MOJUTHUKH, KOTOpasl JOKHA
ObITH HampasiieHa, B MEPBYIO Oo4Yepeab, HA COKpa-
LIEHHE MEPEKPECTHOTO CyOCHAMPOBaHHSA B Tapu-
¢dax Ha sHepruro. B pesynbprare mepekpecTHOro
cyOCHIMpOBaHUSl B 3HEProcHaOKEHWH MPOMBIIL-
JICHHOCTH CJIOKWJIOCh HEHOPMaJIbHOE B (pu3uye-
CKOM M SKOHOMHYECKOM IIJIaHE IOJIOKEHHUE, KOT1a
HOPEINPHUATUAM CTajl0 BBITOJAHO OTKAa3bIBATHCS OT
MOCTaBOK SHEPTUHU OT SHEPrOCHCTEMBI U YCTAHAB-
JIMBaTh COOCTBEHHbIE MCTOYHHKH, KOTOpBIC HEI-
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(eKTUBHBI B MaciTabax pecrnyOIMKH ¥ MPUBOISAT
K HEpauroHAJLHOMY HCIOJIB30BAHUIO TOILUTUBHO-
SHEPTETHYECKUX PECYPCOB.

Heo6xonmumo JIMKBUIMPOBATH JBIOTHBIE YPOB-
HU Tapu(oB Ha SHEPTHUIO ISl OTACIBHBIX TTOTPEOU-
Tenelt M TapuHBIX TPYII TOTPEOUTENICH, TT03Tall-
HO TIOBBICUTH TapU(bl HA SHEPTHUIO I HACEICHUS
0 YPOBHS, KOTOPBIM MMO3BOJIUT OOECTIEUUTH IIOJ-
HOE BO3MEILEHHE HACEICHHEM 3aTpaT Ha TOJIE3HO
OTIYLICHHYIO0 3Hepruro. JIMkBuaauusi mepekpect-
HOTO CcyOcumupoBaHusi B Tapu(ax Ha IHEPTHIO
MO3BOJIUT CHU3UTH TapH(HYIO HArpy3Ky Ui IO-
TpeOuTenel pecmyOIuKH, KOTOPbIE HECYT Ha cebe
B HAcToOsAIIee BpeMsi OpeMsl IepeKpecTHOTO CyOcH-
JAPOBAHMUSL.

HAns  peambHOro oTpakeHHs TapudamMu Ha
SHEPTHUI0 YPOBHS 3aTpaT Takke He0OXO0UMO Tepe-
CMOTPETh JCHCTBYIONIYIO TU(GEPEHIIUAIMI0 Ta-
pudoB mo rpymnmnam notpedbureneii. Tak, B cooT-
BercTBuU c IIporpammoii n Konnenmue neHoo6-
pasoBanus B Pecnyonuke Benapych, omoOpeHHon
noctanoBiieHrneM CoBeta MuHUCTpOB PecmyOmmku
benapyce ot 20 urons 2005 r. Ne 799 [3], mpeny-
CMOTPEHO YCTaHOBJICHHE TapU(POB Ha DSHEPTHIO,
T QepeHInPOBAaHHOE B 3aBUCHMOCTH OT TOYEK
MOJKIIIOUEHHS MOTPEOUTENI K CEeTH C MOCIEAyIo-
MM UX (OPMUPOBAHHUEM IO YPOBHSM HaIIpspKe-
Hus. YkazanHbeid nepexon k 2012 r. Ha popmupo-
BaHHE Tapu(OB Ha 3JICKTPOIHEPTHUIO MPELYCMOT-
pen IlmaHom MepompusTHd 0O pealu3alnuu
Hupextussl [Ipe3sunenra Pecybnmmku benapychb ot
14 wmions 2007 1. Ne 3 «DxoHOMUS U OepexIu-
BOCTh — TJIaBHBIC (AKTOPhl 3KOHOMHUYECKOW Oe3-
OTIACHOCTH TOCYIapcTBay [4], yTBEpKICHHBIM I10-
cranosneHneM CoBeta MunuctpoB PecmyOnuku
benapycs ot 31 aBrycra 2007 r. Ne 1122 [5].

B nmensix cozmaHus anbTepHATUBHBIX BaphaH-
TOB PacyeToOB C MOTPEOUTEIAMH 32 TOTPEOICHHYIO
SHEPTHIO IIeNIECO00pa3HO PACIIUPUTE Cdepy IpH-
MeHeHus! TapudoB, AupepeHIMPOBAHHBIX MO 30-
HAM CYTOK, KOTOpas OyJeT CIIOCOOCTBOBAThH BBI-
paBHUBaHUIO Tpadrka HArpy30K SHEPrOCHCTEMEI,
CHMIKCHHIO 3aTpaT U YACIbHBLIX PACXOJ0B TOIIJIMBA.
[Ipu sTOM HEOOXOAMMO OCHACTUTH MOTpeOHTE-
neil peciryOIMKH COOTBETCTBYIOIIMMHU MIPHOOpaMu
yueta. Tapudbl Ha TEIUIOBYIO SHEPTHIO 1€J1eC000-
pa3Ho nudGepeHIpPOBaTh B 3aBUCUMOCTH OT TEX-
HUYECKHX MapaMeTPOB TETIOHOCHTEISL.
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Fymanumapnbte U COUUAIbHO-IKOHOMUYEeCKUe HayKu

B Hacrosimee BpemMs BO3pacTaeT aKTyajlbHOCTb
peamusauuu IIporpamMmbl B LENSX IOBBIIEHHS
sHepreTuueckolr OeszomacHocTn PecmyOnuku be-
Japych IMyTeM NpPOBEICHHs SHeprocOeperaronmx
MEpONPHATHII, BHEAPEHHUS HOBBIX IIPOIPECCUBHBIX
TEXHOJIOTHH B 00JIACTH SHEPreTHKH, AuBEepcHU-
Kallu BUJI0B TOIIJIMBA U SHCPIUM.

Tapudber Ha >HEpPru0 AOKHEI 00eCrevnBaTh
caMO(MHAaHCUPOBAaHUE OpPraHU3alMii SHepreTude-
CKOH OTpaciu W CPOPMUPOBATH WUCTOUYHUKHU JUIS
00HOBJEHUST (DOHIOB HA PEKOHCTPYKIHIO U TEXHU-
YecKoe MepeBoopykeHue. be3 u3bIcKaHUs B IMOJ-
HOM 00bEeMe MCTOYHUKOB (PMHAHCHPOBAHUS HHBE-
CTHLIMOHHBIX NPOEKTOB peanuzanus [Iporpammer
HE MPEJICTABIISETCS BO3MOXKHOM.

Peanuzanus IlporpaMmbl JOJKHA OCYIIECTB-
JSATBCS OJHOBPEMEHHO C YYETOM IIPHUBIICUCHUS
JIOJICOCPOYHBIX HWHOCTPAHHBIX KPEIUTHBIX pPECYp-
COB.

JUTEPATYPA

1. O6 yrBep:kaenuu KoHnenmmu sHepreTudeckoi 0e3-
OMaCHOCTU U IOBBIIECHUS JHEPIeTUUECKOH HE3aBUCUMOCTHU
Pecniyonukn benapycs u T'ocymapcTBeHHOH KOMILIEKCHOM
IpOrpaMMbl MOJAEPHHM3AIMU OCHOBHBIX MPOU3BOJCTBEHHBIX
¢onnos bemopycckoit sHEpreTHIeckol CHCTEMBI, 3HEeprocoHe-

YK 338.45:[620.9 + 662.6/.8] (476)

PEXEHUS U yBEIWIEHHs O HCIONB30BAaHNS B PECITyOIINKe
COOCTBEHHBIX TOMIMBHO-IHEPreTHUECKUX pecypcoB B 2006—
2010 romax: Yxa3 Ilpesupenta PecrmyOmukxu benapyck or
25 asrycra 2005 r. Ne 399 // HarmoHanmbHBIN peecTp NpaBo-
BBIX akTOB Pecmybmmku Bemapycs. —2005. — Ne 137, 1/6735.

2. O Bompocax NepeoleHKd OCHOBHBIX CPEICTB, HE 3a-
BEPILCHHBIX CTPOUTEIBCTBOM OOBEKTOB U HEYCTaHOBJICHHOTO
obopynoBanus: Yka3 Ilpesunenra Pecnyonuku bemapych ot
20 oxtsa6ps 2006 r. Ne 622 // HarpioHasbHBINA peecTp MpaBo-
BbIX akTOB PecnyOimku benapycs. —2006. — Ne 171, 1/8013.

3. O Konuenuun neHoodpazosanus B Pecnyomnrke bena-
pycs: nocranoBienne Cosera MunuctpoB Pecrryonuku berna-
pycb ot 20 uronst 2005 r. Ne 799 // HaunoHanbHbIi peecTp
paBoBbIX akToB Pecnybuuku bemapycs. — 2005. — Ne 120,
5/16291.

4. DxoHOMUS ¥ OEPESKIMBOCTS — TJIABHEIE (PaKTOPHI KO-
HOMHU4YecKoi 6e3omacHocTH rocynapcrsa: upexkrusa Ilpesu-
nenta PecyGmuku Bemapyce ot 14 wmrons 2007 r. Ne 3 //
HanmonaneHslid peectp npaBoBEIX akToB PecryOmuku Bena-
pych. —2007. — Ne 146, 5/8668.

5. Ilnan meponpusituil no peanusauuu Aupextussl Ipe-
supenta Pecrybmukn Bemapycs ot 14 mionst 2007 1. Ne 3
«OKOHOMUSI M OEpEeXINBOCTD — IJIaBHBIE (PAKTOPHI SKOHOMH-
4ecKkol Ge3omacHOCTH rocyaapcTsay: nocranoninenue Cosera
MunuctpoB Pecny6onuku Benapycs ot 31 aBrycra 2007 r.
Ne 1122 // HaunonansHBIH peecTp IpaBOBHIX akToB Peciy0-
nuku benapyce. — 2007. — Ne 225, 5/25774.

ITocrynuna 30.10.2007

PAHX KXUPOBAHUE MECTHBIX
N COBCTBEHHBIX TOIIVIMBHO-O9HEPTETUYECKHUX PECYPCOB
B BAJIOBOM HOTPEBJIEHUMU TIP BEJIAPYCHU

PYMAHIIEBA 10. H.

Unemumym sxonomuxu HAH Benapycu

DHepreTUdeckuii (HaKTOp WrpaeT CYIICCTBEH-
HYK pOJIb B 3KOHOMHYECKOM Pa3BHTHUU JIHOOOTO
rocynapctea. UM kak crejicTue, npodiieMe moucka
ONTUMAJILHBIX IyTeH HCIONB30BAHUS MECTHBIX H
COOCTBEHHBIX TOIUIMBHO-IHEPTETHUYECKUX PECyp-
coB (TOP) pecrybnuku ynensiercss OOJIBIIIOE BHU-
MaHHe.

IIpu BEIpaboOTKE HAMpaBIEHUH YHEPTETHICCKOM
TIOJIUTUKH, OPUEHTHUPOBAHHBIX Ha JOCTH)KCHUC
HEOOXOJUMOTO M JOCTaTOYHOTO YpPOBHsI oOecrie-
YEHHOCTH HAIMOHAILHOTO XO3MHCTBAa CTpaHbI
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T3P, Heo0X0ANMO PYKOBOACTBOBATHCS, B MEPBYIO
oyepenb, COCTOSHHEM COOCTBEHHOW MHHEpalbHO-
CHIPBEBOI 6a3bl 5TOM cTpamsl B yacT TP,
Pecnybnuka Benapychk pacmosaraeT mpombiii-
JIEHHO OCBOCHHBIMH 3amacamM He(pTH, MOIMyTHO-
ro rasa u topda, a TakKe MEePCHEKTUBHBIMH I
MPOMBIIIJICHHOT'O OCBOEHHS 3amacaMu OypBIX yT-

* CreflyeT OTMETHTb, UTO TEPMHH COBCTBEHHAS» B JaH-
HOM CITy4ae ymoTpeOnseTcs: A XapaKTepUCTHKHU TEPPUTOPH-
aNpHOM MPUHAATIEKHOCTH, YTO CIEAYET U3 ONpeNeIeHUs MH-
HEPaIbHO-ChIPhEeBON 0a3bl KaK «COBOKYITHOCTH MECTOPOXKJIE-

BectHuk BHTY, Ne 1, 2008





