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OBILIASA XAPAKTEPUCTUKA PABOTbBI

CBs3b pa0d0Thl ¢ KPYNHBIMM HAYYHBIMH NpOrpaMMamMu (IPOEKTaMH) U
TemaMu. Jluccepranusi COOTBETCTBYET HPHOPUTETHBIM HAMNPABICHUSAM HAY4YHBIX
uccienoBanuii Pecnyomuku bemapyce Ha 2016-2020 rr. (m. 11), yrBepxIéHHBIM
noctaHoBjaeHueM CoBera MunuctpoB Pecniyonuku benapycs Ne 190 ot 12.03.2015,
NoJIOKEeHUSIM ['ocynapcTBeHHON nporpaMMbl « Hayko€MKHE TEXHOIOTMH U TEXHUKA»
Ha 20162020 rr.

Henabs m 3agaum ucciaenoBaHusi. Llenbio quccepTaliMOHHOTO HCCIEAOBAHUS
ABJIICTCSI PA3BUTUE TEOPETUYECKUX AaCIEKTOB (OPMHUPOBAHUS MOJAEIU BEHUYPHOMH
nestenbHOCTH B Pecniyonnke benapyce.

JlocTrKeHHEe MOCTAaBIECHHON LENU 00YCIOBUIIO MTOCTAHOBKY U HEOOXOAMMOCTD
PELICHUS CIECAYIOINX 3a4a4:

— U3YYECHHE OpraHU3aldOHHBIX M 3KOHOMHMYECKMX AacCIIEKTOB BEHYYPHOI'O
(pmHaAHCUPOBAHUS;

— BBISIBIGHUE  OCOOCHHOCTEW M TEHJASHUUH  pa3BUTUS  BEHUYPHOI'O
(pmHaHCHPOBAHUS B 3apYOEKHBIX CTpaHax;

— U3y4eHHUe pa3BUTUs BEHUYpHOU jesTtenbHocTH B Pecnybnuke bemapych u
pa3paboTKa MepCHeKTUBHBIX HAPABICHUM 110 €T0 YIY4ILIEHUIO.

O0bekT U npeamMer uccjaenoBaHus. OOvbekmom WCCIEAOBAHUS BBICTYIACT
nporecc BEHUYPHOro (MHAHCHUPOBAHUS B COBPEMEHHOH PBIHOYHOM HKOHOMUKE.
IIpeOmemom WCCIENOBAHUS SIBISIFOTCS SKOHOMHUYECKHE OTHOILIEHHMS B IPOLECCE
(dopMUpoBaHUS, pa3BUTHA U IPUMEHEHUS BEHYYPHOI'O KaluTania.

IHos105keHusi, BBIHOCHMMBbIE HA 3ALLNUTY:

1. ITonyunnu pa3BUTHE TEOPETUUECKHX OCHOB BEHUYPHOTO (PMHAHCHUPOBAHUS :

— MPEIIOKEH TEOPETHYECKHUI MOAXO K MOHITHIO «BEHUYPHbIE WHBECTULIUH
MIPUMEHUTENBHO K COBPEMEHHOM 0EI0PYCCKON IKOHOMMUKE;

— YTOYHEHBI CYOBEKTBHl BEHUYPHOTO (HUHAHCUPOBAHHUS U MPEIJIOKEH
TEOPETUYECKUN TOIXOA K YHUBEPCATHbHOW MOJEIM BEHYYPHOTO (PMHAHCHPOBAHUA,
BKJIIOUYAIOIIEH B c€0s1 CyOBEKThI, 00BEKThI, (PUHAHCOBBIE U MH(DOPMAIIMOHHBIE IOTOKU
MEXIYy HHUMH. OTO TO3BOJMIO OOOCHOBAaTh MOAXOAbl K PA3BUTHIO BEHYYPHOU
nestenbHOCTH B Pecniyonnke benapyce.

2. BeIsiBI€HBI OCHOBHBIE TEHJIEHLIMM BEHUYPHOro (UHAHCUPOBAHMS B
3apyO0eXHbIX cTpaHax (yBelnyeHue 00bEMa BEHUYPHBIX WHBECTHIIMH B IPOEKTHI,
YBEJIMYEHNE KOJIMYECTBA 3AKIIOYEHHBIX CHEJNOK MO (PUHAHCUPOBAHUIO BEHYYPHBIX
IPOEKTOB, CMEIICHNE NHBECTUPOBAHNS BEHUYPHBIX KAMUTAIMCTOB B OPraHU3alllMKi Ha



Oosee TO3MHMX dTamax MX pPa3BUTH), YTO MO3BOJWIO pa3paboTaThb OCHOBHBIE
HaIlpaBJICHUS Pa3BUTHUSI BEHUYpHOU JesTenbHocTU B Pecnyonuke benapyce.

3. Pa3zpaboTtana monens BeHUypHOro puHaHcupoBanus Pecnyommku benmapyce,
BKJIFOYAIOIIAsi B ce0si HOpMATUBHO-IIpaBoBoe obecreueHue (Ykasbl, 3aKoHbl, JleKkper)
U CyOBeKThl (MHBECTOPBI, CTapTal-KOMIIaHWM), obOecneuyuBaromias 3¢p(HEKTUBHOE
B3aUMO/JICHCTBUE CYOBEKTOB HA PA3IMYHBIX CTaJAMSIX MHHOBALIMOHHOIO MPOEKTA, YTO
NO3BOJIMJIO MPEIJIOKUTh TMEPCHEKTHUBHBIE HAMPABIEHUS Pa3BUTHS BEHUYYPHOU
nestenbHOCTH B Pecniyonnke benapyce.

JInunblii BrJIag MarucrpanTa. HayuHble pe3ynbTarhl, BOLIEAIIME B
JUCCEPTALIMIO, pa3padOTaHbl COMCKATENEM JIUYHO.

Anpodanusi  Marucrepckod  auccepraumu U uHpopmanus 00
HUCMOJb30BAHUM ee  pe3yabTaroB. (OCHOBHbIE TIOJIOKEHUS W BBIBOAbI
JUCCEPTALIMOHHOTO  MCCJEIOBAHUA  JOKJIAJbIBAIUCh  HA  MEXIYHApOJHBIX,
pecnyOIMKaHCKUX HAYYHO-TPAKTUYECKUX KOH(PEPEHIUSIX U HAyYHbIX CEMHHapax.

CTpykTypa u 00beM JUCCEPTALIHMN.

Marucrepckas nuccepTanusi COCTOMT U3 BBEJCHHS, OOIIEH XapaKTEpUCTUKU
paloThl, TPEX IJIaB, 3aKJIIOUEHUS, CIIUCKA JIUTEPATYPHBIX HCTOYHUKOB, BKIIOYAIOIIETO
98 nammenoBaHuii. Pabora m3noxxena Ha 90 crpanunax. O0bEM, 3aHUMaeMbiil 21
PUCYHKaMU, CIMCKOM HCITOJIb30BaHHBIX HCTOYHMKOB COCTaBIIsIET 18 cTpaHum.

B nepBoii rnaBe paccCMOTpEHa 3KOHOMHMYECKAs CYIIHOCTh BEHYYPHOI'O
(pMHAHCUPOBAaHUSA B COBPEMEHHOW CHUCTEME XO34WCTBOBAHUS, OMpEAENEH MOPSAIOK
OpraHHu3aluu nporecca BEHYYpPHOT' O ¢dbuHaHCHpOBaHUS, paccMOTpEHBI
HKOHOMUYECKNE UHTEPECH CYOHEKTOB BEHUYPHOTO (PMHAHCUPOBAHHS.

Bo Bropoil rimaBe mpoaHaIM3UPOBAHBI COCTOSIHME M TEHIACHUUHU pPa3BUTHS
BEHUYPHOTO (PMHAHCUPOBAHMS B 3apyO€kKHBIX CTpaHAX: M3YYEH OMbBIT OpPraHU3aluu
BeHuypHOro ¢punancupoBanusi CILA, ctpan EC, Uzpauns.

Tpetbsi rnaBa OUCCEPTAMOHHONM pabOThl MOCBSIICHA aHAIU3Y Pa3BUTHS
BeHUYypHOro (uHaHcHUpoBaHus B PecnyOnuke benapyce, B ToM umcne pa3zpaboTaHa
Mozenb BeHUypHOro (unancupoBanus B PecnyOnmke benmapyce, Ha oOcHOBaHUU
KOTOpPOM  TpPENJioKeHbl  HANpaBICHUS  COBEPUICHCTBOBAHUA  BEHUYPHOTO
(pMHAHCUPOBAHMS B PECITYOIIHKE.
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noctymna: https://www.rve.ru/press-service/media-review/venture/100190/. — Jlara
noctyna: 10.03.2020.
56. European Venture Report - [OnexkTponHblii pecypc] - Pexum pocryma:

https://news.crunchbase.com/news/european-venture-report-vc-dollars-rise-in-2019. —
Hara nocryna: 12.03.2020.

57. Jlany6a, JI.A. V3paunp Kak NMpUMEpP YCIEIIHOTO HCIOJb30BAaHUS MEXaHHU3MOB
rOCy/IapCTBEHHO-4aCTHOIO TAapTHEPCTBA MpU 3alyCcKe M Pa3BUTUU HHIYCTPUU
BeHuypHoro wuHBectupoBanus/ JI.A. Jlamyba. — MockBa: MHCTUTYT SKOHOMHUKH
Poccuiickoit akagemuu Hayk, 2014. — c.76

58. Mup3axansiH, JI.C. Pa3BuTue BEHUYpHOrO MpeaIpUHUMATENbCTBA B M3pawnie
nocpeACTBOM (OPMHUPOBAHUS TOCYAApCTBEHHOr0 (OHJIa W aHAIM3 MPUMEHEHUS
nanHoro ombita B Poccum/ JI.C. MupzaxansH. — MockBa: Poccuiickoe
npeanpuHuMaresnbcTBo, 2010. — c.128

59. The government venture capital fund that boosted Israel's start-up economy
[D7eKTpOHHBIM pecypc] - Pexum JIOCTyIA:
https://apolitical.co/en/solution_article/government-venture-capital-fund-boosted-
israels-start-economy. — [lata gqoctyma: 12.03.2020.

60. Hayka u texuuka B W3paune [DnexkTpoHHbIH pecypc] - Pexum nocrtymna:
https://ru.qwe.wiki/wiki/Science and technology in Israel. — Jlara pmoctyma:
12.03.2020.

61. IOHECKO - HoBble ganHbie B oTHOouieHUH ocyuiectrienus [[YP 9.5: Hayunbie
HCCIENIOBaHUS W pa3paboTku  [DHeKTpOoHHBIH pecypc]- Pexum  mocryma:
https://ru.unesco.org/news/novye-dannye-v-otnoshenii-osushchestvleniya-cur-95-
nauchnye-issledovaniya-i-razrabotki. — /lata moctymna: 13.03.2020.

62. Benuypusie GoHasl M3pawist: npuopuTeT KuOepOe30macHOCTH [DJIEKTPOHHBIM
pecypc] - Pexum pocryna: https://finance.rambler.ru/other/41568040-venchurnye-
fondy-izrailya-prioritet-kiberbezopasnosti/. — /lara moctymna: 13.03.2020.

63. Israel Tech Funding Report [DnexTponHsiii pecypc] - Pexum nocrymna:
https://www.ivc-online.com/Portals/0/RC/Survey/IVC. — [lata goctymna: 15.03.2020.
64. The Times of Israel: Israeli tech firms raise record $8.3 billion from investors in
2019 [DneKTpOHHBIN pecypc] - Pexum JOCTyIa:
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https://www.timesofisrael.com/israeli-tech-firms-raise-record-8-3-billion-from-
investors-in-2019/. — Jlata nocryna: 15.03.2020.
65. Crapransl benapycu: oT4€T 1o WTOram HCClEIOBaHUSA B paMKax mpoekra Aid-

Venture - [DOnexktpoHHBI pecypc] - Pexum pocryna: https://bel.biz/wp-
content/uploads/2018/11/STARTUPS OF BELARUS WEB.pdf. — Jlara pocrtyna:

20.03.2020.
66. OcHOBaTeNb cTapTamn-ABIWKeHHs B bemapycu: «eciu y craprana HeT MUHUMYM $5

TBIC, B OTOT NPOEKT HE CTOUT BKJIAABIBaTh» - [DIEKTPOHHBIN pecypc] - Pexum
noctymna: https://megapolis-real.by/stati/osnovatel-startap-dvizheniya-v-belarusi-esli-

u-startapa-net-minimum-5-tyis-v-etot-proekt-ne-stoit-vkladyivat.html. - [ara
noctyna: 20.03.2020.
67. VentureDayMinsk - [DnexktpoHHbli pecypc] — Pexum  gocryna:

https://venturedayminsk.com/. — Jlata noctyna: 20.03.2020.

68. Startup-neuxxenue B Pb: He Omaronmapsi, a Bonpeku - [DneKTpoHHBIA pecypc] -
Pexxum nocryna: https://mlife.by/zhizn/karera i dengi/19467/. — Jara noctyna:
20.03.2020.

69. Craner nu benapych crapramn-Hamuein? [DNeKTpoHHBIM pecypce| - Pexum
nocryna:https://interfax.by/news/stil zhizni/style-different/1256809/. — [ara
noctyna: 21.03.2020.

70. Uctopust MSQRD: xak Tpoum paspaborunkam u3 benopyccuu ynanock mpoaaTh
cBoit mpoekT Mapky Llykepbepry - [DnexkTponnbiii pecypc] - Pexxum mpocrymna:
https://vc.ru/flood/14427-msqrd-history. — [{ata noctyna: 23.03.2020.

71. Google kynun 6enopycckyto komnanuio AIMATTER Mensuuueka u I'ypckoro -
[ DeKTpOHHBIN pecypc]- Pexum JIOCTyIA:
https://news.tut.by/economics/556238.html. — /Tata noctyna: 20.03.2020.

72. HoBeii »Kk3ut: Oenopycckuit crtapran  FriendlyData kynmuma «camas

WHHOBAIMOHHAs B Mupe» ServiceNow - [DnekTpoHHbIH pecypc] - Pexxum mocrymna:
https://dev.by/news/servicenow-acquires-friendlydata. — Jlara nocryna: 23.03.2020.
73. TlpuBneuenne GpuHAHCUPOBAHUSI JJII KOPIIOPATUBHOTO OM3HECA: BO3MOXKHOCTH U

YCIIOBUS: AHAIUTUYECKHN OTYET/ ATEHTCTBO CTPATErMYE€CKOr0 M 3KOHOMHUYECKOIO
pasButus; pyk. TeMbl A.D. IIpoxopoB Ananutuueckuit - Munck, 2018. —2017.

74. CooOmectBo OusHec-anrenoB « BABUH»: nepezanyck npoekrta - [DIeKTpOHHBIN
pecypc] - Pexum nocrtyma: https://gusarov-group.by/soobshhestvo-biznes-angelov-
bavin-perezapusk-proekta/. — [lata qoctymna: 25.03.2020.

75. Axagemusi busHec-anrenoB. Session 4 - [DnekTpoHHbId pecypc| - Pexum
noctymna: https://imaguru.by/event/kurs-angelskoe-investirovanie-uroven-1/. — Jlara
noctyna: 25.03.2020.
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76.Angels Band - Oenmopycckasi ceTh OW3HEC-aHTEJOB - [DJIEKTPOHHBIN pecypc] -
Pexxum noctyna: https://angelsband.by/. — Jlata qoctryna: 25.03.2020.

77. Crapran Lung Passport - [OnektponHsld pecypc] - Pexum pgocryna:
https://dev.by/news/startap-lung-passport-privlyok-investitsii-ot-biznes-angelov-
angels-band. — Jlata noctyna: 25.03.2020.

78. Poccuiicko-benopycckuii (oHJ BEHUYPHBIX HMHBECTUIUN - [DIEKTPOHHBIN
pecypc] — Pexum noctyma: https://rbf.vc/category/projects-ru/. — Jlata pocrtyna:
7.04.2020.

79. 3yop Kamuran - [OnekTpoHHBIH  pecypc] - Pexum  nmoctyma:
https://zubrcapital.com/ru/articles/zubr-kapital-zafiksirovala-vtoroe-zakrytie-zcfi-
svyshe-90-millionov-usdhttps://rbf.vc/category/projects-ru/. —  [Jara  goctyna:
7.04.2020.

80. CB Insights nHa3Bama camblii jgoporoi Oemopycckuid crtapranm B EBpomt -
[OnekTpoHHbId pecypc] - Pexum pnoctyma: https:/dev.by/news/banuba-the-most-
expensive-in-belarushttps://rbf.vc/category/projects-ru/. — lara nocrymna: 7.04.2020.

81. Empowering machine learning startups / Funding positive transformation -

[D7€eKTpOHHBIN pecypc] - Pexum JIOCTyIa:
https://bulba.com/ru/https://rbf.vc/category/projects-ru/. — Jlata noctyna: 9.04.2020.
82. Hasus - [DNEeKTPOHHBI pecypc] - Pexum JOCTyIa:

https://haxus.com/https://rbf.vc/category/projects-ru/. — ara nocrymna: 10.04.2020.
83. benopycckoe npunoxkenue s xenmuH Flo cramo muaepom B App Store CIIIA -

[OnekTpoHnblidi  pecypc] - Pexum  pmocryma:  https://marketing.by/novosti-
rynka/belaruskoe-prilozhenie-dlya-zhenshchin-flo-stalo-liderom-v-app-store-ssha-
/https://rbf.vc/category/projects-ru/. — Jlata noctymna: 10.04.2020.

84. EBRD Venture Capital Investment Programme - [DnexTpoHHbIil pecypc] /
Pexum pocryna: https://www.ebrdvcip.com/ https://rbf.vc/category/projects-ru/. —
Hara nocryna: 10.04.2020.

85. O rocynapcTBeHHONH WHHOBAIIMOHHOMW MOJIUTUKE U MHHOBAIMOHHOM 1€ATEIbHOCTH

B Pecnyonmuke benapyce: 3akon PecryOmuku bemapycs ot 10 urons 2012 romga Ne
425-3

86. O06 yrBepxkaeHuu IlomoxeHus o MOpsiAKE CO3MaHUsI CYObEKTOB MHHOBAIIMOHHOM
uHdpacTpykTypsl: Yka3 [Ipesunenta Pecniyonuku benapyce ot 3 suBaps 2007 r. No
I: ¢ u3M. 1 JI011. : TEKCT MO cocToAHUIO Ha 12 map. 2018 r. — Munck : J{ukra, 2018.
87. CyObekThl MHHOBAIMOHHOM MHGpacTpykTypsl Pecyomuku benapycs / mon pen.
A. T'. llymunuHa. — Munck: I'Y «benICA», 2018. — 98 c.

88. OO0 skoHOMUYECKOI HecocTosITeNbHOCTH (OaHKpoTcTBe): 3akoHy Pecn. bemapych
ot 13 uronst 2012 roga Ne 415-3
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89. HauuonanmpHblii  craTUCTHUecKuii komuteT PecnyOmuku  bemapych -

[DneKTpOoHHBIN pecypc] - Pexum JOCTyIIA:
https://www.belstat.gov.by/https://rbf.vc/category/projects-ru/. — Jlata pocrtyna:
25.04.2020.

90. MexayHapoaHbIil CPAaBHUTENBHBIN AHAIA3 POJIM MAJIBIX U CPEAHUX MPEAITPUATHN
B HAIIMOHAJIBHOW SKOHOMUKE: CTAaTUCTUYECKOE MCCIEIOBAHUE - [DJIEKTPOHHBIN
pecypc] - Pexxum JIOCTyMaA:
https://www.researchgate.net/publication/334061178 https://rbf.vc/category/projects-
ru. — Jlata noctyna: 27.04.2020.

91. MupoBasi u pervoHajbHasi CTAaTUCTHKA, HAI[MOHAJbHbIE JaHHBIE, KapThl U
pPEUTHHTH - [ DNeKTpOHHBIN pecypc] - Pexxum mocryna: https://knoema.ru/atlas/topics/
UccnenoBanus-u-pazpadborku/3arparei-na-HUOKP/Pacxoasi-na-HUOKP-B-percent-
k-BBIThttps://rbf.vc/category/projects-ru/. — Jlata goctyna: 28.04.2020.

92. Ilouemy B benmapycn HET BEHUYpHOW 3KOCUCTEMBI? - [DIEKTpOHHBIM pecypc| —
Pexum JTOCTyMA: https://dev.by/news/pochemu-v-belarusi-net-venchurnoi-
ekosistemyhttps://rbf.vc/category/projects-ru/. — Jlata noctyna: 2.05.2020.

93. HaimoHanbHBIN [EHTP UHTEIUICKTYaAIbHOM COOCTBEHHOCTH (rojoBoi oTyéT 2018)
- [D7eKTpOHHBI pecypc] - Pexum JOCTyTIA:
http://belgospatent.by/files/Report 2018.pdf

94.I'ne B3saTh neHer nisi OuszHeca B bemapycu? banku, BeHUyp, OW3HEC-aHTEINHI,

(¢vHAaHCOBBIC OpraHu3aluu - [DIeKTpOHHBIM pecypc] - Pexum nmocryma:
https://bel.biz/hacks/gde-vzyat-deneg-dlya-biznesa-v-belarusi-banki-venchur-biznes-
angely-finansovye-organizatsii/. — Jlata noctyna: 5.05.2020.

95. O pazButuu mudposoit s3xkoHomuku: Jlekper Ilpesunentra Pecnyonmku benapych
ot 21.12.2017 Ne 8

96. Bo3MmelieHHEe WMYIIECTBEHHBIX MOTEPb - [DNEeKTpoHHBIA pecypc] - Pexum
nocrymna:_https://dev.by/news/angliyskoe-pravo-3. — Jlara noctymna: 7.05.2020.

97. IlpennpuHUMATENbCKAsT AESITEIBHOCTh, OCYIIECTBIsIEMas 0e€3 CIeMHabHOTO

pazpemenus (naunensun): Ctatbs 233 YromoBHoro kojekca PecnyOmuku bemapych
«lIpeanpuHumaTenbckasi JAESITENbHOCTh, OCYIIECTBIsIEMass 0€3  CIeHHaTbHOIO
paspelnieHust (JIMLEH3UHN )»

98. Ortuer o peammsanuu B 2018 romy I'ocymapcrBeHHON mnporpamMmel «Manoe u
cpenHee mpeanpuHuMarensbcTBo B Pecnyonuke benapyce» Ha 2016 — 2020 roast -
[ DneKTpOHHBIM pecypc] - Pexum JOCTyTIA:
https://www.economy.gov.by/uploads/files/gos-programmy/otchet-2018.pdf. — JlaTta
noctyma: 11.05.2020.
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